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SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
Current Report
Pursuant to Section 13 or 15(d) of the SecuritieshBnge Act of 1934
Date of Report (Date of earliest event repojte&ebruary 16, 2006

CELANESE CORPORATION
(Exact Name of Registrant as specified in its @wart

DELAWARE 001-32410 98-042072€
(State or other jurisdiction of (Commission File (IRS Employer
incorporation) Number) Identification No.)

1601 West LBJ Freeway, Dallas, Texas 7528034
(Address of Principal Executive Offices) (Zip Code)

Registrant's telephone number, including area c¢@é2) 9014500

Not Applicable
(Former name or former address, if changed sirstedaort):

Check the appropriate box below if the Form 8-ftjlis intended to simultaneously satisfy the §liobligation
of the registrant under any of the following proeis (see General Instruction A.2. below):

[ ] Written communications pursuant to Rule 425 emithe Securities Act (17 CFR 230.425)
[ ] Soliciting material pursuant to Rule 14a-12 enthe Exchange Act (17 CFR 240.14a-12)

[ ] Pre-commencement communications pursuant te R4t-2(b) under the Exchange Act
(17 CFR 240.14d-2(b))

[ ] Pre-commencement communications pursuant te R8e-4(c) under the Exchange Act
(17 CFR 240.13e-4(c))

Iltem 2.02 Results of Operations and Financial Ciordli

On February 16, 2006, Celanese Corporation (therfifany”) issued a press release reporting the fina

results for its fourth quarter and full year 20884 reaffirming guidance for 2006. A copy of thegw release is

attached to this Current Report on Form 8-K (“‘@umtrReport”) as Exhibit 99.1 and is incorporatedein
solely for purposes of this Item 2.02 disclosure.

Item 7.01 Regulation FD Disclosure
On February 16, 2006, David N. Weidman, Presidadt@hief Executive Officer of the Company, and

John J. Gallagher Ill, Executive Vice President &@mief Financial Officer of the Company, made aspreation

to investors and analysts via webcast and telecemée hosted by the Company. A copy of the slidsenmtatiol
posted during the webcast and teleconferenceastatl to this Current Report as Exhibit 99.2 and is
incorporated herein solely for purposes of thiml#e01 disclosure. Additionally, the Company hasted the
slide presentation on its website at www.celanese ender the Investor/Investor Webcast section.

Item 9.01 Financial Statements and Exhibits.
(c) Exhibits

Exhibit Number Description

99.1 Press Release dated February 16, 2006*

99.2 Slide Presentation dated February 16, 2006*

* In connection with the disclosure set forth iertt 2.02 and Item 7.01, the information in this @atr
Report, including the exhibits attached heretbeimg furnished and shall not be deemed “filed¥ f
purposes of Section 18 of the Securities Exchargef\1934, as amended (the “Exchange Act”), or
otherwise subject to the liabilities of such setti®he information in this Current Report, incluglithe

exhibits, shall not be incorporated by referente any filing under the Securities Act of 1933 aasended
or the Exchange Act, regardless of any incorpondip reference language in any such filing. Thisr€ut
Report will not be deemed an admission as to thtenmadity of any information in this Current Repatinait
is required to be disclosed solely by Regulation FD

SIGNATURES
Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisd th

report to be signed on its behalf by the undersigrezeunto duly authorized.

CELANESE CORPORATION
By: [s/Steven M. Sterin

Name Steven M. Steril
Title:  Vice President & Controlle

Date: February 16, 2006

Exhibit Index



Exhibit Number Description

99.1 Press Release dated February 16, 2006*
99.2 Slide Presentation dated February 16, 2006*

*Exhibit shall be deemed furnished to, but notdileith, the SEC in connection with the disclosweeferth in
Item 2.02 and Item 7.01.




Exhibit 99.1

/® Celanese

Celanese Corporation
Invedtar flelations

Corporate News Release 1601 West 18 Freeway

Dhallas, Texas 75230-6484

Mark Obesle

Phane: +1 972 443 4464
Fax: +1 972 3329373

Mark Obehe@celmes. com

Celanese Corporation Reports Strong Fourth Quarterand Full Year Results;
Company Reaffirms 2006 Adjusted EPS Guidance of Beeen $2.50 and $2.90

Fourth quarter highlights:

* Net sales increase 19% to $1,551 million from pyiear on higher pricing and net sales from
Acetex and Vinamul acquisitions

«  Basic EPS of $1.08; Adjusted EPS of $0.60 withdpctivity, pricing and dividends from cost
investments more than offsetting higher raw malteria energy costs

*  Adjusted EBITDA increases 40% from prior yea&55 million
Full year highlights:

*  Net sales increase 22% to $6,070 million from 260igher pricing and net sales from the Ace
and Vinamul acquisitions

*  Basic EPS of $1.73; Adjusted EPS of $2.24

*  Adjusted EBITDA increases 44% from prior yeafig116 million

Q4 2005 Q42004 FY 2005 FY 2004
in $ millions, except per share dée Successo Successo Successo Combinec
Net sales 1,551 1,302 6,07( 4,96
Operating profit 16C 23 561 11¢
Net earnings (loss 17t (57) 271 175
Basic EPS 1.0¢ n.m 1.7¢ n.m
Diluted EPS 1.0z n.m 1.67 n.m
Diluted Adjusted EP¢ 0.6 n.m 2.2¢4 n.m
Adjusted EBITDA 25t 182 1,11¢ 77€

n.m. = not meaningful

Dallas, February 16, 200¢Celanese CorporatiorNYSE: CE) today reported net sales rose 19% to $1,551
million in the fourth quarter compared to $1,303liom in the same period last year primarily duéntgher
pricing and the inclusion of net sales from Aceted Vinamul. Net earnings were $175 million with
productivity, pricing and dividends from cost intreents more than offsetting higher raw material energy
costs. The results included a net benefit of $4#amiin special charges/gains and other adjustmerg well as
a tax benefit from the reversal of valuation alloees.

Special charges/gains of $16 million included insige recoveries of approximately $30 million redatie
plumbing litigation matters partially offset by ¢ssssociated with the company’s cost reductidiaihies.
Other adjustments for the quarter primarily inclddeloss of approximately $35 million related te thispositiol
of the cyclo-olefin copolymer (COC) business, angai disposition of two

Acetate properties of $23 million, as well as angzfi approximately $36 million from the settlemeifit
transportation-related antitrust matters.

Adjusted earnings per share of $0.60, which incduafgproximately $25 million of higher than foreeast
depreciation and amortization, exceeded the conipgmgvious guidance range of $0.46 and $0.56.$th&0
per share excludes the net benefit of special elsaagd other adjustments of $44 million. The tae far the
fourth quarter reflects the cumulative change enehtimated effective annual tax rate to 21% frdéb 2s
announced in December.

Adjusted EBITDA for the fourth quarter rose to $2&8lion from $182 million in the same period of®on
strong operating results, including cost and praditg improvements, and higher dividends from cost
investments. These results also exceeded the corsgaevious guidance range of between $200 miltiod
$230 million.

Operating profit increased to $160 million in tloeifth quarter from $23 million in the same periastlyear as
higher raw material, energy, and depreciation cost® more than offset by higher pricing, other-tinee gains
and reduced selling, general and administrativeesges. Fourth quarter 2005 results included aereft of
$16 million in special charges/gains while fourtracter 2004 results included a net expense of $B@m

Selling, general and administrative expense detliye$95 million for the period, mainly due to cesvings
initiatives, reduced personnel costs and the alesehone-time expenses totaling $61 million of salec
management compensation and IPO-related feesdiedlin the prior year, partially offset by the imgibn of
selling, general and administrative expenses flw2005 acquisitions.

“A strong fourth quarter marked the end of a trewheus year as we executed our plans to positioan@sé for
greater growth and profitability,” said David Weidn, president and chief executive officer. “Wetioued to
focus our portfolio, expanded our global reach iamgroved our industry leadership position. We hialemtified
a clear path to build on this success in 2006.”

Recent Business Highlights

*  Sold the omega-3 DHA and COC businesses asase&lr common shares in the PEMEAS GmbH
fuel cell venture, consistent with our strategylieest non-core businesses.



«  Announced expansion plans for our Nanjing, Clsiite to include a 300,000 metric ton, world-scale
vinyl acetate monomer plant and a vinyl acetatglette unit in addition to the 600,000 metric ton
acetic acid plant scheduled for commercial saleditkt quarter of 2007.

« Announced plans to implement our next generatfo’lAM technology, known as VAntage Plus™,
to further improve production efficiency and lovegrerating costs across our global manufacturing
platform.

«  Temporarily suspended discussions with Tasnéedremicals regarding the Saudi Arabian acetyls
venture project due to the current high demandamrractors and vendors which have affected pr
costs.

*  Lowered our borrowing costs on our senior créatitlity by reducing the margin over LIBOR from
2.25% to 2.00% on approximately $1.4 billion of theS. dollar denominated portion of the Term
Loans.

* Received a ratings upgrade from Standard & Bamm'the long-term corporate credit rating for debt
holding entities from B+ to BB- and placed on pesitoutiook by Moody's Investor Services.

Full Year 2005 Results

Adjusted earnings per share, based on an effe2tivetax rate, were $2.24 for the year and incluk2@5 per
share for discontinued operations associated Wwilcompany’s exit from the Acetate Products filamen
business. Earnings from discontinued operationg w8million for the full year 2005 compared to $88lion
in 2004.

Net sales increased 22% to $6,070 million baseideneased pricing, particularly in the Chemical dtrets
segment, and the additional sales from the Acatelénamul businesses. Operating profit reached $6@lion
in 2005 versus $119 million in 2004. In 2005, atjdsEBITDA was $1,116 million, an increase of 44%nf the
prior year. The company expanded its operating mag price and volume increases and results from
productivity and cost reduction initiatives moramhoffset increased raw material and energy costs.

Fourth Quarter Segment Overview

Chemical Products

Chemical Products had another strong quarter duebigst demand and high industry utilization. Nees
increased 20% to $1,107 million, primarily duehe tnclusion of the Acetex and Vinamul acquisitioising
2005, as well as higher pricing for most Chemicabpcts. Volume was lower in acetyl derivative prot as
the company focused on expanding margins.

Overall higher product pricing plus increased divids from the Ibn Sina cost investment more théseof
higher raw materials costs, particularly for natgas and ethylene. The segment also benefited tinerfull
quarter impact of its Southern Chemical methanppbBucontract. Basic products, such as acetic agdiviny!
acetate, had greater success in raising priceg @hiknstream products continued to experience margi
compression.

Earnings from continuing operations before tax aabrity interests increased to $179 million frod8%
million in the fourth quarter of 2004. The resiiftsluded the favorable effect on cost of salesppiraximately
$36 million from the settlement of transportati@iated antitrust matters offset by an additional g8llion,
when compared to 2004, in depreciation and amdidizaelated to purchase accounting adjustmen®ih
years.

Technical Polymers Ticona

Ticona performed well with increased penetratiokef markets and the introduction of new applicatidNet
sales increased 5% to $213 million compared tséme period last year with increases in volumespaicthg
partially offset by unfavorable currency impact&cha expanded its operating margins as the inedesales
and reduced spending more than offset increasesvimaterial and energy costs. Earnings from oaimg
operations before tax and minority interests imprbto $9 million compared to a loss of $29 milliarthe prior
year primarily due to higher operating profit. 30@sults included a positive impact of approxirya$30
million of plumbing insurance recoveries, while bgears included expenses associated with thegttie
COC business.

By exiting the COC business, Ticona made signifigangress in realigning its portfolio. A loss oisgbsal of
approximately $35 million was recorded in the fougtiarter of 2005. Comparative results for therpieriod
reflected a non-cash impairment charge for the ®0@€ness of $32 million.

Adjusting for the offsetting impacts of the COCesahd the settlement of insurance claims in 2008, a
considering the non-cash charge for COC in 200dpfa’s operating performance improved in 2005 \&rsu
2004 on increased volume and expanded margins.

Acetate Products

Acetate Products’ significant restructuring effatsl China venture expansions remain on tracksales
increased 10% to $160 million from the same peléastlyear due to increased pricing and volumespaksof
the restructuring plan, higher flake volumes fraoréased sales to the company’s recently expanbied @w
ventures were partially offset by lower tow voluntee to the shutdown of the Canadian tow plant.

Earnings from continuing operations before tax aniabrity interests increased to $44 million fronB%illion
in the same period last year, largely due to arii®on gain on the sale of the Rock Hill,

S.C. plant and Charlotte, N.C. research and dewedop center. Operations were phased out at beth ait part
of the restructuring efforts. Increased pricingsplesults from restructuring and productivity imgements morn
than offset increased raw material and other costs.

Performance Products

Performance Products continued to perform well. Mgment sharpened its focus on the core sweeteder a
food protection businesses with the sale of thegas®DHA business in December 2005. Net salesasec by
$1 million to $40 million compared to the same périast year as higher volumes, primarily for Stifiet



sweetener and sorbates, were partly offset by Ipnieing for the sweetener and unfavorable curresfécts.
Earnings from continuing operations before tax anabrity interests increased by $7 million to $hdlion
compared to the same period last year, primarig/tduongoing cost saving initiatives and a gain of
approximately $3 million from the DHA sale.

Equity and Cost Investments

Cash dividends from equity and cost investmentiérfourth quarter increased to $40 million froni $dillion
in the same quarter last year, mainly due to highddends from the Ibn Sina cost investment ind@uabia.
For the full year, dividends increased to $154ionilfrom $77 million in 2004.

“2005 was a record year for dividends from our teees,” said John J. Gallagher Ill, executive vizesident
and chief financial officer. “Our equity and cdsvestments continue to be a critical componemtusfoverall
strategy.”

Taxes

In December, the company changed the tax foreoaisf2005 adjusted EPS guidance to a tax rabenfeen
19% and 21% versus the previously forecasted taxafe24% due to the company’s increased earnimgsnier
tax jurisdictions. The effective rate for 2005 v2d$6. The fourth quarter effective rate was lowantthe annui
rate to reflect the cumulative difference from ériginal forecast.

On a US GAAP basis, the effective tax rate for 28@5 approximately 16% as a tax benefit was recbiréhe
fourth quarter due to the reversal of a valuatitowance in Germany. This reversal, combined wittual
earnings in the various tax jurisdictions, resulted decrease in the effective tax rate from tfeipusly
estimated 35%.

Cash Flow

Preliminary net cash provided by operating actsitivas approximately $200 million in the fourth geaand
$700 million for 2005. This result is primarily aktutable to increased operating profit, higheridinds from
cost investments, strong working capital perfornesaied lower pension contributions in 2005.

“Celanese continues to generate strong cash fiom fts operations,” said Gallagher. “We expeutse trends
to continue in 2006 with strong business performaamd dividends from our equity and cost investsignt

Outlook

The company reaffirmed its adjusted EPS guidanc2d06 in the range of $2.50 to $2.90 per sharspitiea
forecast for increased depreciation and amortinagipense. The company now expects depreciation and
amortization to be between $300 million and $330ieni, $60 to $70 million higher than the compangtior
guidance primarily due to purchase accounting. sjdi EPS guidance is based on 172 million dilukedes
and an effective tax rate between 18% and 22%.

For 2006, the company expects demand for Chemicaluts to remain strong and to absorb the addition
capacity that began coming on stream in early 2B@6v material costs are forecasted to

moderate from those of late 2005 throughout the, ye# could be volatile and remain high relatiwenistoric
levels. Acetate Products and Ticona are expectshdw improved results, benefiting from the impats
restructuring and increased volume and pricingoeeively. The company also expects dividends fAwatate
Products'China ventures to be paid in the second quart2f06. Performance Products earnings are expec
remain essentially flat as volume increases oftseer pricing.

“Overall, we expect continued performance improeein 2006 with a first quarter adjusted EPS mtyles
higher than the first quarter of 2005 results o680’ said Weidman. The company is focused on executing
strategies and delivering value for our customatsshareholders during another year of expectedgiglobal
demand.”

Celanese Corporation (NYSE:CE) is an integratedgl@roducer of value-added industrial chemicalsdsin
Dallas, Texas. The Company has four major busirses3igemicals Products, Technical Polymers Ticc
Acetate Products and Performance Products. Celahaseproduction plants in 13 countries in North Aices,
Europe and Asia. In 2005, Celanese Corporation heidsales of $6.1 billion. For more information Gelanese
Corporation, please visit the company's web site\atv.celanese.com

Forward-Looking Statements

This release may contain “forward-looking staterts¢hwhich include information concerning the coamy’s
plans, objectives, goals, strategies, future reesmr performance, capital expenditures, finangiegds an
other information that is not historical informatioWhen used in this release, the words“outlodfotecast,”
“estimates,” “expects,” “anticipates,” “projects,” “plans,” “intends,” “believes,” and \ariations of such
words or similar expressions are intended to idgrforward-looking statements. All forwardoking statement
are based upon current expectations and beliefsvamidus assumptions. There can be no assurandétea
company will realize these expectations or thasehieeliefs will prove correct.

There are a number of risks and uncertainties tmatld cause actual results to differ materiallyrfréhe
forward-looking statements contained in this release. Nomfactors, many of which are beyond the
company'’s control, could cause actual results féedimaterially from those expressed as forwardking
statements. Certain of these risk factors are dised in the company’s filings with the Securitied BExchange
Commission. Any forward-looking statement speaksasof the date on which it is made, and the amp
undertakes no obligation to update any forward-ingkstatements to reflect events or circumstanées the
date on which it is made or to reflect the occuoenf anticipated or unanticipated events or cirstamces.

Preliminary Consolidated Statements of Operations Unaudited

Q4 2005 Q4 2004 FY 2005 FY 2004

in $ millions Successo _ Successo  Successo Combined

Net sales 1,551 1,30¢ 6,07( 4,962
Cost of sale: (1,25) (1,000 (4,779 (4,009

Gross profit 30C 297 1,297 952
Selling, general and administrative exper (1249 (219 (562) (633)
Research and development exper (23) (22) 91) (90)

Special (charges)/gain



Insurance recoveries associated with plumbing ¢ 30 — 34 1
Restructuring, impairment and other special cha (14) (393) (107) (111)
Foreign exchange gain (loss), 0 (1) — [©)]
Gain (loss) on disposition of ass 9) 1 (10) 2
Operating profit 16C 23 561 11¢
Equity in net earnings of affiliate 13 1 61 48
Interest expens (71) (72 (387) (306)
Interest incomt 7 9 38 29
Other income (expense), r 42 (5) 8¢ [©)]
Earnings (loss) from continuing operations beforeax and
minority interests 151 (44 362 (113
Income tax benefit (provisior 20 (12 (57) (87)
Earnings (loss) from continuing operations before rimority
interests 171 (56) 30t (200)
Minority interests 4 (6) 37 (8)
Earnings (loss) from continuing operations 17t (62 26¢ (208)
Earnings from operation of discontinued operati@nsluding
gain on disposal of discontinued operatic — 5 9 15
Related income tax bene — — — 15
Earnings from discontinued operatic — 5 9 33
Net earnings (loss 17¢ (57) 271 (175
Cumulative declared and undeclared preferred sindéiend [©)] — (10) —
Net earnings (loss) available to common shareholde 17z (57) 267 175)
6
Preliminary Consolidated Balance Sheets — Unaudited
Dec 31 Dec 31
in $ millions 2005 2004
ASSETS
Current assets:
Cash and cash equivalel 39C 83¢
Receivables, ne
Trade receivables, n— third party and affiliate 91¢ 84:
Other receivable 481 67C
Inventories 661 604
Deferred income taxe 83 71
Other asset 91 8€
Assets of discontinued operatic 2 3¢
Total current assets 2,62¢ 3,151
Investments 7€ 83t
Property, plant and equipment, | 2,04( 1,702
Deferred income taxe 94 54
Other asset 482 52z
Goodwill 91¢ 747
Intangible assets, n 481 40C
Total assets 7,41¢ 7,41(
LIABILITIES AND SHAREHOLDERS' EQUITY (DEFICIT)
Current liabilities:
Short-term borrowings and current installmentsoofy-term debt —
third party and affiliate 15t 144
Accounts payable and accrued liabiliti
Trade payable— third party and affiliate 81C 71€
Other current liabilitie: 79¢ 88t
Deferred income taxe 54 2C
Income taxes payab 204 214
Liabilities of discontinued operatiol 2 13
Total current liabilities 2,02¢ 1,99¢
Long-term debi 3,282 3,24
Deferred income taxe 281 25€
Benefit obligations 1,127 1,00
Other liabilities 42t 51C
Minority interests 61 51¢
Shareholders' equity (deficit
Preferred stoc — —
Common stocl — —
Additional paic-in capital 33¢ 15¢
Retained earnings (accumulated defi 24 (25%)
Accumulated other comprehensive | (144 (17)
Total shareholders' equi 21¢ (112)
Total liabilities and shareholders' equity (deficif) 7,41¢ 7,410

Table 1



Segment Data*

Q4 2005 Q4 2004 FY 2005 FY 2004
in $ millions Successor Successor Successor __Combined
Net sales

Chemical Product 1,107 92t 4,33¢ 3,391

Technical Polymers Ticor 213 20z 887 862

Acetate Product 16C 14t 65¢ 58¢

Performance Produc 40 3¢ 18C 17t

Other activities 69 14 144 56

Intersegment eliminatior (38) (23) (13€) (111)
Total 1,551 1,30¢ 6,07( 4,962
Operating Profit (Loss)

Chemical Product 14z 12¢ 57z 31z

Technical Polymers Ticor (@] (39) 6C 19

Acetate Product 42 13 67 (13)

Performance Produc 10 4 51 29

Other activities (33) (85) (190 (229)
Total 16C 23 561 11¢
Earnings (Loss) from Continuing Operations Before Bx

and Minority Interests

Chemical Product 17¢ 131 65¢ 32¢

Technical Polymers Ticor 9 (29) 11€ 71

Acetate Product 44 13 71 9)

Performance Produc 10 3 4€ 26

Other activities (91) (162) (52€) (530)
Total 151 (44) 362 (113
Special (Charges)/Gains in Operating Profit (Loss

Chemical Product 9) 1 (25) 4)

Technical Polymers Ticor 30 (33 8 (38

Acetate Product 1 — 9) (41)

Performance Produc — — — —

Other activities (6) (1) (47) (27)
Total 16 (33) (73) (110
Other Adjustments, excluding Special (Charges)/Gast*

Chemical Product 40 32

Technical Polymers Ticor (36) (398

Acetate Product 23 23

Performance Produc — 1)

Other activities 1 (102)
Total 28 nm (8€) nm
Depreciation and Amortization Expense

Chemical Product 49 12 167 12¢

Technical Polymers Ticor 18 14 6C 64

Acetate Product 8 3 2¢ 41

Performance Produc 3 5 13 12

Other activities 8 — 17 6
Total 86 34 28€ 251

*  Other Activities primarily includes corporate sellj, general and administrative expenses and thdteesom
AT Plastics and captive insurance compai

**  Adjustments to calculate adjusted E— see reconciliation in Table

Table 2

Factors Affecting Fourth Quarter 2005 Segment Net &8les Compared to Fourth Quarter 2004

in percent Volume Price Currency Other* Total

Chemical Product -8% 12% -4% 2% 2%
Technical Polymers Ticor 6% 3% -4% 0% 5%
Acetate Product 6% 4% 0% 0% 1C%
Performance Produc 16% -8% -5% 0% 3%
Segment total —4% 9% -3% 14% 1€%

* Primarily represents net sales of the recenttyéred Vinamul and Acetex businesses, excludingPAdstics

Table 3

Factors Affecting Full Year 2005 Segment Net Saléompared to 2004

in percent Volume Price Currency Other* Total
Chemical Product -3% 16% 1% 14% 28%




Technical Polymers Ticor 0% 3% 0% 0% 3%
Acetate Product 8% 4% 0% 0% 12%
Performance Produc % -4% 0% 0% 3%
Segment total -1% 12% 0% 1C% 21%
* Primarily represents net sales of the recenttygred Vinamul and Acetex businesses, excludingPAdstics
Table 4
Cash Dividends Received
Q4 2005 Q4 2004 FY 2005 FY 2004
in $ millions Successa Successo Successo Combinec
Dividends from equity investmen 5 2 65 37
Other distributions from equity investmel — — — 1
Dividends from cost investmer 35 9 8¢ 3¢
Total 40 11 154 77
Table 5
Net Debt
Dec 31 Dec 31
in $ millions 2005 2004
Shor-term borrowings and current installments of l-term deb— third party anc
affiliates 158 144
Plus: Lon¢term deb 3,282 3,24:
Total debt 3,431 3,381
Less: Cash and cash equivale 39C 83¢
Net Debt 3,047 2,54¢
9
Table 6
Earnings Per Share
in $ millions, except for share and per share ¢ Q4 2005 FY 2005
Earnings from continuing operations before tax
and minority interests 151 362
Income tax benefit (provisior 2C (57)
Minority interests 4 37
Earnings from discontinued operatic — 9
Preferred dividend 3) (10)
Net earnings available to common shareholdel 172 267
Basic EPS Calculation:
Weighted average shares outstanding (millic 158.¢ 154.¢
Earnings per common share from continuing opera 1.0¢ 1.67
Earnings per common share from discontinued opers — 0.0€
Earnings per common share- basic 1.0¢ 1.7¢
Diluted EPS Calculation:
Net earnings available to common sharehol 172 267
Add back: Preferred divident 3 10
Net earnings for diluted EPS 17t 271
Diluted shares (millions)
Weighted average shares outstanc 158.¢ 154.¢
Conversion of Preferred Shai 12.¢ 111
Assumed conversion of stock optic 0.c 0.7
Total diluted share 171t 166.2
Earnings per common share from continuing opera 1.0z 1.61
Earnings per common share from discontinued oers — 0.0€
Earnings per common share-diluted 1.0Z 1.67
10
Table 6 continued
Diluted Adjusted Earnings Per Share—Reconciliatiorof Non-US GAAP Items
Q4 2005 FY 2005
in $ millions, except for share and per share data Adjusted Adjusted




Earnings from continuing operations before tax

and minority interests 151 362
Nor-GAAP Adjustments

Purchase accounting for inventor ()] 12

Special (charges)/gail (16) 73

Settlement of transportati-related antitrust matte (36) (36)

Gain on disposition of Acetate propert (23 (23

Loss on disposition of COC busine 35 35

Non-operating foreign exchange g: — (14

Sponsor monitoring fe — 10

Refinancing cost — 102

Adjusted earnings from continuing operations beforgax and minority

interests 107 521
Income tax provision on adjusted net earnir ()] (10¢)
Minority interests 4 37
Earnings from discontinued operatic — 9
Preferred dividend [©)] (10)
Adjusted net earnings available to common sharehokts 10C 374
Add back: Preferred divident 3 10
Adjusted net earnings for diluted adjusted EPS 103 384
Diluted shares (millions)

Weighted average shares outstanc 158.€ 158.¢
Conversion of Preferred Shai 12.¢ 12.C
Assumed conversion of stock optic 0.8 0.¢
Total diluted share 171.t 171.t
Diluted Adjusted EPS from continuing operations 0.6C 2.1¢
Earnings per common share from discontinued opers — 0.0F
Diluted Adjusted EPS 0.6C 2.24
* The effective tax rate applicable to adjusted eamings available to common shareholders is 21%.
11

Table 7
Adjusted EBITDA

Q4 2005 Q42004 FY 2005 FY 2004
in $ millions uccessor Ci
Net earnings (loss 17t (57) 271 175
(Earnings) from discontinued operatic — 5) 9) 33
Interest expens 71 72 387 30€
Interest incom @ ) (39) (29)
Income tax provision (benefi (20) 12 57 87
Depreciation and amortizatic 8€ 34 28€ 251
EBITDA 30¢ 47 96C 407
Adjustments
Equity in net earnings of affiliates in excess asl

dividends receive 8) 1 4 (12)
Special charges/gail (1€) 33 73 11C
Other unusual items and adjustme® (26) 101 7 27C
Adjusted EBITDA 25¢ 182 1,11¢ 7€
@) Other Unusual Items and Adjustments
in $ millions Q4 2005 Q4 2004 FY 2005 FY 2004
Net (gain) loss on disposition of asset

Gain on disposition of Acetate propert (23) (23

Loss on disposition of COC busine 35 35

Other 3 [€))] 2 2
Total net (gain) loss on disposition of asse 9 1) 10 2
Excess of minority interest (income) expense oash

dividends paid to minority sharehold: 4) 6 37 8
Severance and other restructuring charges notdadlu

in special charge 2 8 6 31
Cash interest income used by captive insurance

subsidiaries to fund operatio 2 3 9 10
Franchise taxe 1 1 2 2
Unusual and nor-recurring items:

Settlement of transportati-related antitrust matte (36) (36)

Other* 6 61 31 10¢
Total Unusual and nor-recurring items (30) 61 (5) 10¢
Non-cash charges/(gains) (6) 1c 10 70
Sponsor monitoring fe — 5 10 10
Pro forma cost savings** — 8 — 32
Total Other Unusual Iltems and Adjustments (26) 101 79 27C




* Primarily includes costs related to the Celar lisition and related mar comper (Q4 2004 and FY 2004),
Vinamul acquisition (Q4 2005 and FY 2005), prodvityi enhancement programs (all periods presentatporate office relocations (all
periods presented), and IPO bonus (FY 2005).

** Primarily includes purchase accounting adjustisefor inventories and currency translation effaxfta net investment hedge (all periods
presented).

*** Primarily represents adj on a pr icertain cost savings that we expected toewehirom additional pension
contributions (Q4 2004 and FY 2004).
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Table 8
Breakout of Special (Charges)/Gains by Type
Q4 2005 Q4 2004 FY 2005 FY 2004
in $ millions Successor Successor Successor Combined
Employee termination benefi 9) 1) 27) (10)
Plant/office closure (6) ) 8) (52)
Restructuring adjustmen — 2 — 3
Total restructuring (15) 0 (35) (59)
Environmental related plant closul — — 12) —
Plumbing action: 3C — 34 1
Asset impairment — (32) (25) (25
Other 1 [€))] (35) (27)
Total 1€ (33) (73) (110
13

Reconciliation of No-U.S. GAAP Measures to U.S. GAAP

This release reflects three performance measurjssted EBITDA, net debt and diluted adjusted eaysiper
share as non-U.S. GAAP measures. The most dimmthparable financial measure presented in accordanc
with U.S. GAAP in our consolidated financial stagens for diluted adjusted earnings per share iatdidl
earnings (loss) per share; for net debt is totabtland for adjusted EBITDA is net earnings (lo:

Successor

Successor represents Celanese Corporation's fiaaposition as of December 31, 2005 and December 31
2004 and its consolidated results of operationstfierthree months and twelve months ended Dece3iber
2005. These consolidated financial statementsatefife application of purchase accounting relattoghe
acquisition of Celanese AG and Vinamul and prelanjrpurchase accounting adjustments relating to the
acquisition of Acete>

Predecesso

Predecessor represents Celanese AG's consolidagedts of its operations for the three months erdacth
31, 2004. These results relate to a period priothi® acquisition of Celanese AG and present CelaA&s's
historical basis of accounting without the appliocatof purchase accountin

The results of the Successor are not comparattlestoesults of the Predecessor due to the differémthe
basis of presentation of purchase accounting aspeoed to historical cost and different accountirgigies.

The presentation of combined 2004 consolidate@stants of operations of the predecessor and sumcess
results in a non-GAAP measure as the predecessbsarcessor's consolidated financial statementdased
on two different methods of accounting and as titeessor's consolidated financial statements ireching
effects of purchase accountir

Use of Non-U.S. GAAP Financial Information

Adjusted EBITDA, a measure used by managementasureeperformance, is defined as earnings (lossh
continuing operations, plus interest expense nattefest income, income taxes and depreciation and
amortization, and further adjusted for certain casfd non-cash charges. Our management believestadju
EBITDA is useful to investors because it is onin@fprimary measures our management uses foratsgig
and budgeting processes and to monitor and evaliiggacial and operating results. Adjusted EBITBAbt a
recognized term under U.S. GAAP and does not putpdre an alternative to net earnings as a meastire
operating performance or to cash flows from opemgiactivities as a measure of liquidity. Becauseatio
companies use identical calculations, this prestoeof adjusted EBITDA may not be comparable keot
similarly titted measures of other companies. Addilly, adjusted EBITDA is not intended to be amuee of
free cash flow for managem'’s discretionary use, as it does not consider dartash requirements such as
interest payments, tax payments and debt servipgreenents nor does it represent the amount usediimiebt
covenants. Diluted adjusted net earnings per simeemeasure used by management to measure perfoemi
is defined as income available to common sharehslpleis preferred dividends, adjusted for speciad ane-
time expenses and divided by the number of basicnam shares, diluted preferred shares, and optiahsed
using the treasury method as of December 31, 28@5believe that the presentation of this non-U/SAB
measure provides useful information to managemedtiavestors regarding various financial and busisie
trends relating to our financial condition and rétsuof operations, and that when U.S. GAAP infoiareis
viewed in conjunction with non-U.S. GAAP informatimvestors are provided with a more meaningful
understanding of our ongoing operating performarnidgis non-U.S. GAAP information is not intendety¢o
considered in isolation or as a substitute for USB\AP financial information. Net debt is definedaisl debt
less cash and cash equivalents. Our managemennesegbt to evaluate the Company's capital stmec

Results Unaudite

The results presented in this release, togethdr thi¢ adjustments made to present the resultscamgparable
basis, have not been audited and are based omialtéinancial data furnished to management. Qudyteesults
should not be taken as an indication of the resnfltsperations to be reported for any subsequerioger for
the full fiscal year
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Exhibit 99.2
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Celanese 4Q 2005 Earning

Conference Call / Webcas
Thursday, February 16, 2006 10 a.m.CT

Dave Weidman, President and C|
John J. Gallagher Ill, Executive Vice President &f®D

'3 Celanese

Forward Looking Statements, Reconciliation and Usef Non-GAAP
Measures to U.S. GAAP

This presentation may contain “forward-looking stﬂents which include information concerning thengpany’s plans, objectives, goals, strategies,

future revenues or per capital exper needs and other information that ishistorical information. When used in this
presentation, the words "outlook”, “forecast”, ‘lesates,” “expects,” “anﬂcrpates.” “prmects." “pia,” “intends,” “believes,” and variations of susfords or
similar expressions are intended to identify All based upon current expectations and beliefs

and various assumptions. There can be no assutfamicthe Company will realize these expec(allunsra these beliefs will prove correct.

There are a number of risks and uncertaintiesdbiald cause actual results to differ materiallynirthe forward-looking statements contained in this
presenlatlon Numerous factors, many of whichbayond the Company’s control, could cause actullt®to differ materially from those expressed as

d-look For a discussion ofisof the factors, we recommend that you revies@bmpany’s Annual Report on Form 10-K at the
SEC" swebslte au ec.gov. Any f d-looking speaks only on which it is made, and the Company uakies no obligation
to update any forward-| Iookrng statements to refa@nts or circumstances after the date on whiishnitade or to reflect the occurrence of anticipate
events or

This release reflects three performance measm!slebl adjusted EBITDA, and diluted adjustediegs per share as non-U.S. GAAP
measures. The most directly presented in with U.S. GAAP iirtomsolidated financial statements for
net debt is total debt; for adjusted EBITDA is eatnings (loss); for diluted adjusted earningsspere is net earnings (loss); and, for adjusted
basic earnings per share is income available tawomshareholders. For a reconciliation of thesedd®s. GAAP measures to U.S. GAAP
figures, see the accompanying schedules to treasel

Adjusted EBITDA, a measure used by managemenetsore performance, is defined as earnings (loss) ¢ontinuing operations, plus interest
expense net of interest income, income taxes and and further adj cash and non-cash charges. Our
management believes adjusted EBITDA is useful vestors because it is one of the primary measuremanagement uses for its planning and
budgeting processes and to monitor and evaluaaedial and operating results. Adjusted EBITDA @ a recognized term under U.S. GAAP and does
not purport to be an alternative to net earnings aeeasure of operating performance or to cashsffosm operating activities as a measure of ligyidi
Because not all companies use identical calculstitiis presentation of adjusted EBITDA may notbmparable to other similarly titled measures of
other companies. Addmonally, adjusted EBITDmm intended to be a measure of free cash flonnanagement's discretionary use, as it does not
consider certain cash req its such as i tax p and debt service requirsmen does it represent the amount used in our
debt covenants. Net debt is defined as total sitcash and cash equivalents. Our to evaluate the Company's capital
structure. Diluted adjusted net earnings peresfsadefined as income available to common shadensiplus preferred dividends, adjusted for special
and one-time expenses and divided by the numbleasi€ common shares, diluted preferred sharesppiizhs valued using the treasury method as of
December 31, 2005. We believe that the presentafi all of the non-U.S. GAAP provideseful i 1 to 1t and investors
regarding various financial and business trendatirg to our financial condition and results of mgt®ns, and that when U.S. GAAP information isneel
in conjunction with non-U.S. GAAP information, insters are provided with a more meaningful undedstanof our ongoing operating performance. This
non-U.S. GAAP information is not intended to be sidered in isolation or as a substitute for U.S ABAinancial information.

3 Celanese

Dave Weidman

President and Chief Executive Officer



Strong Underlying Business Result ‘9 Celanese

(in $ millions) 4t Qtr 2005
Net Sales $1,551 up 19%
Operating Profit $160 up 596%
Diluted Adjusted EPS— at 21% tax rate $0.6(
Dividends from Equity & Cost Investments $40 up 264%
Adjusted EBITDA $255 up 40%

p Expansion of operating profit despite high raw mateand energy
costs

B Higher pricing on strong demand and high capaditization in
Chemical Products

P Includes $25 - $30 million in depreciation and atization higher
than previous guidance

Recent Business Developmen

p Sold omega-3 DHA and COC businesses as well as our
common shares in the PEMEAS GmbH fuel cell venture

» Announced expansion of Nanjing (China) site toudel
world-scale VAM and emulsions plants

» Announced plans to implement next generation VAM
technology, VAntage PIL™

» Temporarily suspended discussions with Tasnee
Petrochemicals regarding the Saudi Arabian acetygect

» Lowered borrowing costs on senior credit facility b
reducing margin over LIBOR from 2.25% to 2.00%

» Received ratings upgrade from Standard & Poor'sum
long-term corporate credit rating

"3 Celanese
2006 Business Outlool

» Favorable industry dynamics
» Continued strong global demand

‘ 9 Celanese




B INCreasing penetration In Key customer segm

= Flat global automotive demand
» Positive impact of COC sale

» Improving earnings with progress 0N restruCturi | —
» Resumption of dividends from affiliates
» On path to targeted profitability levels

» Planned margin compression continues
» Moving toward specialty-chemical performance

'3 Celanese

John J. Gallagher I

Executive Vice President and Chief Financial
Officer

'3 Celanese

Financial Highlights

in $ millions (except per share data) 4th Qtr 2005 FY 2005
Net Sales 1,551 6,070
SG&A (124) (562)
Operating Profit 160 561
Net Earnings (Loss) 175 277
Diluted EPS 1.02 1.67
Special ltems

Special Charges 16 (73)

Other Adjustments 28 (86)
Diluted Adjusted EPS $0.60 2.24**
Adjusted EBITDA 255 1,116

* Based on diluted shares of 171.5 million as o8, 2005, and a 21% effective tax rate
** Including discontinued operations



"2 Celanese

Chemical Products

(in $ millions) 4 Qtr 2005 FY 2005

Net Sales $1,107 up 20% $4,336 up 28%
Lo

Segment Earnings™) $179 up 37% $655 up 99%

Fourth Quarter

| 2
| 2

Earnings increase on continued high capacity atilin

Pricing and productivity more than offset highewnamaterial costs in
basic businesses; margin compression in downstbesinesses

Increased dividends from our Saudi cost investmé&BN Sina

Lower volume in acetyl derivative products duedotfs on margin
optimization

Strong integrated chain of acetyl products

(1) ~Earnings (Loss) from continuing operationsdbefax and minority interests

Ticona

"3 Celanese

(in $ millions)

Net Sales $213 up 5% $887 up 3%
Segment Earningél) $9 up from ($29) $116 up 62%

4 Qtr 2005 FY 2005

Fourth Quatrter:

| 2
>

Increased penetration in key customer segments

Operating margins expanded on increased salesauded
spending
Sold non-core COC business

Focus on increased growth through innovatiot

(1) ~Earnings (Loss) from continuing operationsdbeftax and minority interests
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Acetate/Performance Products 2 Celanese
Acetate
(in $ miltions) 4 Qtr 2005 FY 2005
Net Sales $160 up 10% $659 up 12¥
Segment Earnings?) $44 up 238%  $71 up from ($9

>

>

>

Filament moved to discontinued operations
China venture tow expansion complete, moving fodaar flake expansion
Dividends from China affiliate expected to resum@006

Performance Products

(in$millions) 4™ Qtr 2005 FY 2005
Net Sales $40 up 3% $180 up 3%
Segment Earnings'?) $10 up 233% $46 up 77%

-

Qtahla earninne nn etrnnn aweatoanar doan
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»  Pricing declines consistent with strategy on saldarge-volume customers

Attractive, cash generating businesse

) —Earnings (Loss) from continuing operations betaseand minority interests
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Significant Contribution from Equity ‘D Celanese

and Cost Investments

2004 Full year dividends = $77 million
2005 Full year dividends = $154 million

Income Statement Cash Flow \\\\ \

N W &= ;1
o

=1
(=]
L

Cash Flowe Impact (F millions)

ncome statement Impact

402004 1Q 2005 202005 3Q 2005 40Q 2005 4Q2004 1Q 2005 2Q2005 3Q 2005 4Q 2005

= = — Other Distributions - Equity Investments
|.E‘I"“¥E‘m“‘95 EDividends - Cost Invesiments | | Dividends - Cost Investments

M@ Dividends - Equity Investments

Equity and Cost Investments Play Key Role in Stratgy
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T, "3 Celanese
Capitalization 2
(in $ millions) December 31 December 31,

2004 2005

Cash 838 390
Senior Credit Term Loan 624 1,708
Senior Credit Revolver - -
Floating Rate Term Loan 350 -
Total Senior Debt 974 1,708
Senior Sub Notes ($) 1,231 800
Senior Sub Notes (€) 272 153
Other Debt 383 397
Total Cash Pay Debi 2,860 3,058
Discount Notes Series A 103 73
Discount Notes Series B 424 306
Total Debt 3,387 3,437
Shareholders' Equity (112) 219

Total Capitalization 3,275 3,656

Net Debt(Total Debt Less Cash) 2,549 3,047

* Translated at 1.1797 - effective date Decembe2BD5 13
'3 Celanese

2006 Guidance

p Adjusted EPS: $2.50 to $2.90
p Depreciation/Amortization

+ $300 - $330 million
p Cash Interest Expense

+ $230 - $250 million



p» Effective Tax Rate

18% - 22%

p Capital Expenditures

$200 - $250 million

» CE Equity

158.5 million shares common stock outstanding
11 million stock option grants
12 million shares convertible preferred

Preferred dividends of approx. $10 million on 9.#lion shares
outstanding
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