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SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

Current Report
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reportedpriary 28, 2005

CELANESE CORPORATION
(Exact Name of Registrant as specified in its @rart

DEL AWARE 001- 32410 98- 0420726
(State or other jurisdiction (Conmi ssion File (I'RS Enpl oyer
of incorporation) Nunber) Identification No.)

1601 West LBJ Freeway, Dallas, Texas 758884
(Address of Principal Executive Offices) (Zip Code)

Registrant's telephone number, including area c@¥) 901-4500

Not Applicable
(Former name or former address, if changed sirstedgort):

Check the appropriate box below if the Form 8-a{lis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

[ ] Written communications pursuant to Rule 425 emithe Securities Act (17 CFR 230.425)
[ ] Soliciting material pursuant to Rule 14a-12 anthe Exchange Act (17 CFR 240.14a-12)
[ ] Pre-commencement communications pursuant te Rat-2(b) under the Exchange Act (17 CFR 240.1(#d)-2

[ ] Pre-commencement communications pursuant te R8e-4(c) under the Exchange Act (17 CFR 240.18p-4



Item 2.02 Results of Operations and Financial Condition

On February 28, 2005, Celanese Corporation (then@@my") issued a press release (as corrected)tiggtine financial results for its fiscal
fourth quarter and combined full year ended Decearlie2004. A copy of the press release is attathéluis Current Report on Form 8-K
("Current Report") as Exhibit 99.1 and is incorgedaherein solely for purposes of this Item 2.0 ldisure.

The information in this Current Report, includirigtexhibit attached hereto, is being furnishedsdradl not be deemed "filed" for purposes

Section 18 of the Securities Exchange Act of 18®34amended (the "Exchange Act"), or otherwise stilbjethe liabilities of such section. 1
information in this Current Report, including thehiit, shall not be incorporated by reference iaty filing under the Securities Act of 19
as amended or the Exchange Act, regardless ofrmoygoration by reference language in any suafili

Item 9. 01 Fi nancial Statenents and Exhibits
(c) Exhibits
Exhi bit Nunber Descri ption

99.1 Press Rel ease dated February 28, 2005



SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

CELANESE CORPORATION

By: /sl Corliss J. Nelson

Name: Corliss J. Nelson
Title: Executive Vice President and
Chi ef Financial Oficer

Date: February 28, 2005
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Exhibit 99.1
Celanese Corporation Reports 2004 Fourth Quarter and Combined Full Year Results
Fourth quarter highlights:

o Net sales increase 15% to $1,332 million fronrttoguarter 2003 on higher pricing, favorable coegeand a volume increase

o Gross profit margins expand in Chemical Prodaotkigher pricing, driven by strong demand

o Net earnings decline to a loss of $57 million paned to earnings of $18 million and include higinéerest expense, a non-cash impairment
charge as well as unusual and other items

o Adjusted EBITDA increases 3% to $187 million

Combined full year highlights:

o Net sales increase 10% to $5,069 million from3060 higher volumes, favorable currency and pricing

o Net earnings decline to a loss of $175 milliorimyadue to restructuring and non-cash impairmétrges, higher interest expense and
unusual and other items

o Adjusted EBITDA rises 19% to $801 million

4 2004 4 2003 FY 2004 FY 2003
in$ millions Successor Pr edecessor Conbi ned Pr edecessor
Net sal es 1, 332 1, 155 5,069 4,603
Net earnings (Il oss) (57) 18 (175) 148
Adj ust ed EBI TDA 187 182 801 675

DALLAS, Feb. 28, 2005 -- Celanese Corporation todported net sales rose 15% to $1,332 millioménfourth quarter compared to $1,155
million for Celanese AG, the predecessor companthé same period last year primarily on highegipg of 12%, mainly in the Chemical
Products segment. Favorable currency movement®ad a 1% volume increase also contributed toenigbt sales. A change of 2% in the
composition of the Chemical Products segment gligiffset these increases.
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The company reported a net loss of $57 milliorhima fiourth quarter compared to net earnings of $ill&min the same period last year.
Gross profit margin expansion of $150 million reig from increased pricing, in the Chemical Praduisegment, and lower depreciation and
amortization expense of $47 million were offsetsbyumber of increased expenses. Interest expessdydb59 million largely as a result of
higher debt levels. Selling, general and admintisegeexpense increased by $94 million mainly duantanusual item of $50 million for
management compensation expenses. Income tax iprouisreased by $20 million primarily due to varsovaluation allowances relating to
U.S. and Canadian tax losses. Special chargedyo$&9 million largely due to a non-cash impairmeimarge related to a decision to sell the
cyclo-olefin copolymer business within the Ticonectinical Polymers segment.

"In 2004, we made tremendous progress in execotimgtrategy. We were successful in expanding margind growing our businesses and
expect to develop these businesses through anmbawegeisitions," said David Weidman, chief exeaitfficer. "In 2005, we will continue
to build on these efforts to position the compamydreater growth and profitability."

Operating profit increased to $28 million in theifth quarter from a loss of $10 million in the sapeeiod last year, largely due to higher
pricing, primarily in the Chemical Products segmémier depreciation and amortization expense,lawér stock appreciation rights expel
of $18 million. These increases were partially effisy higher raw material costs, higher managemamipensation expense and increased
special charges. The lower depreciation and anatitiz expense largely resulted from purchase adswuadjustments due to the acquisition
of Celanese AG.



Dividends from cost investments in other incomepése), net, decreased by $18 million to $9 mildae to timing of dividend payments.

Adjusted EBITDA, a key company performance measwsg 3% to $187 million in the fourth quarter 602 compared to the same period
last year.

Combined Full Year 2004 Results

The combined full year net loss for 2004 was $116an, compared to net earnings of $148 million2003. Higher volumes, increased
pricing, lower depreciation and amortization exgeat$38 million mainly due to purchase accountdgistments, decreased stock
appreciation rights expense of $58 million andéased cost savings were offset by a number ofrfactbiey included higher interest expe
of $257 million, increased raw material and energsts, special charges of $114 million, managemampensation expense of $50 milliol
non-cash charge of $49 million in inventory-relapeaichase accounting adjustments and a $34 miiliginer income tax provision primarily
due to various valuation allowances on deferrechtsets.

The higher interest expense resulted from signifigehigher refinancing expenses related to the@ede acquisition and increased debt I
of $3,387 million as of December 31, 2004 versud7d@iillion as of December 31, 2003.The company emé&xpect to have significant
refinancing expenses after the first quarter of5200

Special charges in 2004 were largely related tecamh impairment charges resulting from plans lkyAbetate Products segment to
consolidate tow production at fewer sites and seaiitinue production of acetate filament as well decision to
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dispose of Ticona Technical Polymers' cyclo-olefipolymer business. Special charges in 2003 rekoitenly from income of $107 million
from insurance recoveries, which was largely offseexpenses of $95 million associated with argitroatters in the sorbates industry.

Adjusted EBITDA in 2004 rose to $801 million comedrto $675 million on higher volumes, pricing, audt savings, partially offset by
higher raw material and energy costs. Combinedales for 2004 were $5,069 million compared to 2 @illion a year ago.

Total cash dividends received from equity and goststments were $77 million in 2004 compared t6 Billion in 2003.
Fourth Quarter Segment Overview
Chemical Products

Chemical Products' net sales in the fourth quaift@004 increased 21% to $925 million compared&dame period last year on significa
higher pricing and favorable currency effects, vahigere partly offset by a segment composition ckang

The composition change resulted from a contractuf@aturing arrangement under which certain acrglat®ducts are now being sold. Only
the margin realized under the contract manufaajuaimangement is reported in net sales.

Pricing increased for most products, particularhylacetate and acetic acid, driven by strong dedrend higher costs for hydrocarbbasec
raw materials. Vinyl acetate experienced stron@alademand; however, Celanese's volumes remaiatd fl
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compared to the prior year as volume growth inftlueth quarter of 2003 largely benefited from a petitor outage.

Earnings from continuing operations before tax amigority interests increased to $131 million fro86$million in the same period of last
year as higher pricing led to gross profit margipansion. Partially offsetting the higher pricingne increased raw material costs and
timing of receipt of dividends from a cost investthéEarnings also improved due to lower depreaméind amortization expense of $29
million largely as a result of purchase accountidgustments.

Technical Polymers Ticona

Ticona's net sales rose 8% to $203 million comptoeéHe same period last year mainly on higher mas and favorable currency effects,
which were partly offset by lower pricing.

Volumes grew in all product lines, particularlydare products. Polyacetal sales volumes grew mainmlgtronger sales to the European
appliance and consumer goods sectors. Althoughhaatiee production was lower than last year, polyalcgales to the automotive sector
were essentially flat. Volumes for Vectra(R) liquitystal polymers benefited from higher sales ®HEuropean housewares and U.S.
electrical/electronics markets. GUR(R) ultrahighl@calar weight polyethylene sales grew in Europe thre United States on the introduct
of new grades and applications for industrial aredlital markets as well as on increased sales @ Rsicing declined due to product mix
changes and ongoing competitive pressure from Asi@orts of polyacetal into North America and Ewop
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Earnings from continuing operations before tax amgority interests decreased to a loss of $29 amlfrom a loss of $9 million in the same
quarter last year. The loss in 2004 resulted mdioly a $32 million non-cash impairment charge agged with a plan to dispose of the
cyclo-olefin copolymer business and higher raw malteosts, lower pricing and the effects of a pledi maintenance turnaround. Increased
earnings from Asian and U.S. affiliates, and higlh@umes partly offset these decreases. In 20@3lotfs resulted mainly from $16 million in
special charges associated with an organizati@osign.

Acetate Products

Net sales for Acetate Products decreased by 19%7%4 fillion compared to the same quarter last gsdower demand offset higher pricil
Volumes declined, mainly as a result of lower filmmhsales in Mexico. Pricing increased for both sowl filament.

Earnings from continuing operations before tax angority interest increased to $18 million from ®#lion in the same quarter last year.
Earnings primarily improved due to lower depreciatexpense of $20 million largely as a result atchase accounting adjustments and a
lower depreciable asset base. In 2003, depreciatipanse included $8 million of costs associatetl am asset retirement obligation.

Per for mance Products

Net sales for the Performance Products segmentmecthflat at $39 million compared to the same arart 2003 as increased volumes .
favorable currency effects offset price decreaseseased volumes for Sunett(R) sweetener reflestirechg growth from new and existing
applications in the U.S. and European beverageanf&ctionary markets. Consistent with our strategicing for Sunett declined on lower
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unit selling prices associated with higher volunteemajor customers and the expiration of the printewropean and U.S. production patents
at the end of March 2005. Pricing for sorbates citiad been under pressure from Asian producensinced to show signs of a recovery
that began at the end of the third quarter of 200drldwide overcapacity, however, still prevailedtihe industry.

Earnings from continuing operations before tax amibrity interests decreased to $3 million compace#i11 million for the same quarter |
year. Strong volumes for Sunett and favorable cusgranovements could not offset lower pricing fon8t and sorbates. In addition, earni
in 2004 included a provision for severance paymantscosts associated with management compensgtaonings also included higher
depreciation and amortization expense of $4 millagely as a result of purchase accounting adjeists

Other Activities

Other Activities primarily consists of corporatenter costs, including financing and certain adntiatsve activities, and certain other
operating entities, including the captive insuracompanies.

Net sales for Other Activities increased to $14iomlfrom $13 million in the same period last ygarimarily due to higher third par
revenues by our captive insurance companies.

Loss from continuing operations before tax and mipdnterests increased to $162 million from aslas $42 million for the same period last
year, largely due to $58 million of higher interegpense due to increased debt levels and $3®miti

7



management compensation expense, which includegesheelated to a new deferred compensation plaawastock incentive plan and other
executive bonuses.

Liquidity

As of December 31, 2004, the company had total de$8,387 million and cash and cash equivalen®888 million. Net debt (total debt le
cash and cash equivalents) rose to $2,549 miltiom 5489 million as of December 31, 2003, primatdfinance the acquisition of Celanese
AG and to prefund benefit obligations. The compalsp prepaid $175 million of debt previously scHeduo mature in 2005 and 2008 and
$58 million of additional debt scheduled to matimr@009.

In January 2005, Celanese completed an initialipwaiffering of its Series A common stock and ree€linet proceeds of $760 million.
Concurrently, Celanese received net proceeds & $ilion from the offering of its convertible peafed stock.

At the closing of the initial public offering in daary 2005, Celanese borrowed an additional $1di8®n under its amended senior credit
facilities. A portion of the proceeds of the shafferings and additional borrowings were used fzayea $350 million floating rate term loan
and $200 million was used to finance the acquisiibthe Vinamul emulsions business, which was deted on February 4. Using proceeds
from the stock offerings, Celanese today redeerpedoaimately $207 million of the senior discountemand $572 million of the senior
subordinated notes of its subsidiaries. The comgapgcts to incur expenses of $115 million in fh& fuarter of 2005 related to the
refinancing. Of this amount, $74 million is expette be cash expense.
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On April 7, 2005, Celanese expects to use the min@mproceeds to pay an $803 million dividend t&dkos of Celanese's Series B common
stock, as previously disclosed.

Outlook

With a view that the strong business environmeahse the fourth quarter will continue, we expéwittfirst quarter adjusted EBITDA will be
about 25% to 30% higher than adjusted EBITDA of&g&dllion in the first quarter of 2004. This expedtincrease reflects strong underlying
business growth of 15% to 20% in adjusted EBITDavtigularly in Chemical Products, and the recefdividends from our affiliates/joint
ventures of approximately $40 million to $45 miliio

Assuming global growth continues, we expect 2008rall, to be a strong year for Celanese. We belieg will benefit from our methanol
sourcing agreement with Southern Methanol, whidhgui into effect in July, and from our recent aisition of the Vinamul emulsions
business. We face the challenges of volatile raxeria costs and projected new capacity comingtaam in Asia for acetyls, which could
loosen the tight supply/demand balance. As a reseliexpect adjusted EBITDA for the full year tagrby 12% to 17% over combined full
year 2004

Forward-L ooking Statements

This release may contain "forward-looking staterm@nwhich include information concerning the comyarlans, objectives, goals,
strategies, future revenues or performance, cagiaénditures, financing needs and other informatiat is not historical information. When
used in this release, the words "estimates," "espetanticipates,” "projects," "plans," "intendsijelieves," and variations of such words or
similar expressions are intended to identify fomiveroking statements. All forward-looking statermrseate based upon current expectations
and beliefs and various



assumptions. There can be no assurance that theaognwill realize these expectations or that thediefs will prove correct.

There are a number of risks and uncertaintiesabiald cause actual results to differ materiallyrirthe forward-looking statements contained
in this release. Numerous factors, many of whiehteyond the company's control, could cause argsalts to differ materially from those
expressed as forward-looking statements. Certaihasfe risk factors are discussed in the comp&wegsstration Statement on Form S-1
described below. Any forward-looking statement &gaanly as of the date on which it is made, andcctirapany undertakes no obligation to
update any forward-looking statements to refleeingés or circumstances after the date on whichritdde or to reflect the occurrence of
anticipated or unanticipated events or circumstance

Reclassification
Certain reclassifications have been made to peaod balances in order to conform to current pkegoesentation.
Predecessor

Predecessor represents Celanese AG's selectedifihdata as of December 31, 2003, consolidatadteesf its operations for the year ended
December 31, 2003, and its unaudited consolidasalts of its operations for the three months emaleckmber 31, 2003 and March 31,
2004. These consolidated financial statementserébaperiods prior to the acquisition of Celanes® and present Celanese AG's historical
basis of accounting without the application of ha&t®e accounting related to the acquisition.

Successor

Successor represents Celanese Corporation's uadsélected balance sheet data as of Decembe®@4 a2d its unaudited consolidated
results of operations for the three and nine moattded December 31, 2004. These consolidated falastatements reflect the application of
purchase accounting, which the company finalizethdithe fourth quarter of 2004.

Reconciliation of Non-U.S. GAAP Measuresto U.S. GAAP

This release reflects our performance measurajetstt as a non-U.S. GAAP measure. The most direotlyparable financial measure
presented in accordance with U.S. GAAP in our chdated financial statements for net debt is td&lht. This release also reflects our
performance measure adjusted EBITDA. The most tiireomparable financial measure presented in aeoare with U.S. GAAP in our
consolidated financial statements for this is r@hmgs (loss). This release also reflects the 200olidated statements of operations,
dividends, special charges and selected finaneial bly business segment as a summation of thesairesalerived from (i) the consolidated
financial statements for the predecessor for theetimonths ended March 31, 2004, and
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(i) the consolidated financial statements for shiecessor for the nine months ended December 84, &6 each period prepared on a basis
consistent with U.S. GAAP. The combined presentaiianot in accordance with U.S. GAAP. The compemypleted the allocation of
purchase accounting adjustments in the fourth guaft2004. The results of the predecessor andcesgoc are not comparable as the
predecessor's financials exclude the impact of adghstments. For a reconciliation of these non-GSAP measures to U.S. GAAP figures,
see the accompanying schedules to this releasenBifations of any forward-looking non-U.S. GAAReasure to U.S. GAAP measures are
not available.

Use of Non-U.S. GAAP Financial Information

Adjusted EBITDA, a measure used by management tsare performance, is defined as earnings (loss) &ontinuing operations, plus
interest expense net of interest income, incomestaxd depreciation and amortization, and furttprséed for certain cash and non-cash
charges. Our management believes adjusted EBITM&&8ul to investors because it is used in our thebtuments to determine compliance
with financial covenants and our ability to engageertain activities such as incurring additiodabt and making certain payments. In
addition, adjusted EBITDA is one of the primary m@as our management uses for its planning andebindgprocesses and to monitor and
evaluate financial and operating results. AdjusBdTDA is not a recognized term under U.S. GAAP doés not purport to be an alterna
to net earnings as a measure of operating perfaenanto cash flows from operating activities asemsure of liquidity. Because not all
companies use identical calculations, this presiemtaf adjusted EBITDA may not be comparable toeotsimilarly titled measures of other
companies. Additionally, adjusted EBITDA is noténtled to be a measure of free cash flow for managesrdiscretionary use, as it does
consider certain cash requirements such as inteagstents, tax payments and debt service requireméfe believe that the presentation of
all of the non-U.S. GAAP information provides udefformation to management and investors regardargpus financial and business
trends relating to our financial condition and tesof operations, and that when U.S. GAAP infoliorais viewed in conjunction with non-
U.S. GAAP information, investors are provided watimore meaningful understanding of our ongoing aioey performance. This non-U.S.
GAAP information is not intended to be considemedsblation or as a substitute for U.S. GAAP finah:formation.

The presentation of combined 2004 consolidate@mstants of operations of the predecessor and suraessilts in a non-GAAP measure as
the predecessor and successor's consolidated ifshatatements are based on two different methbdsaunting and as the successor's
consolidated financial statements include the &fe€purchase accounting.

Results Unaudited: The results presented in thésse, together with the adjustments made to prédsemesults on a comparable basis, have
not been audited and are based on internal finbaata furnished to management. Quarterly restltsilsl not be
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taken as an indication of the results of operattorize reported for any subsequent period or feifafi fiscal year.

Media Contacts:
U.S.A -- Vance Meyer, Vance.Meyer@celanese.comn®l{®72) 443 4847, Fax(972) 443 8519

Europe -- Michael Kraft, M.Kraft@celanese.com, Phdf (0)69-305-14072, Fax 49 (0)69 305 3 6787

Investor Relations Contact:
Andrea Stine, A.Stine@celanese.com
Phone (908) 901 4504, Fax (908) 901 4805
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Consolidated Statements of Operations - unaudited

Pr edecessor

9 nos
ended
Dec 31
2004

FY 2004

FY 2003

Q4 2004
in$ mllions Successor
Net sal es 1, 332

Cost of sales (1, 029)
G oss profit 303
Sel ling, general and administrative expense (220)
Resear ch and devel opnent expense (22)
Speci al char ges
I nsurance recoveri es associated with
pl unbi ng cases -
Sorbates antitrust nmatters -
Restructuring, inpairnent and other
speci al charges, net (33)
Forei gn exchange | oss (1)
Gain (loss) on disposition of assets 1
Qperating profit (Iloss) 28
Equity in net earnings of affiliates 1
Interest expense (72)
Interest incone 9
O her incone (expense), net (5)
Earnings (loss) fromcontinuing operations
before tax and mnority interests (39)
Income tax (provision) benefit (12)
Earni ngs (loss) fromcontinuing operations
before mnority interests (51)
Mnority interests (6)
Earni ngs (loss) fromcontinuing operations (57)
Earnings (loss) from operation of discontinued
operations (including gain on disposal of
di sconti nued operations) (1)
Rel ated incone tax benefit (provision) 1

Earnings (loss) from discontinued operations
Cumul ative effect of changes in acct. principles

Net earnings (Iloss)
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Sel ect ed Bal ance Sheet Data - unaudited Dec 31, Dec 31

2004 2003
in$ mllions Successor Predecessor
ASSETS
Current assets:

Cash and cash equival ents 838 148
Recei vabl es, net:
Trade receivables, net - third party and affiliates 866 722
O her receivabl es 557 589
I nventories 618 509
LI ABI LI TI ES
Current liabilities:
Short-term borrowi ngs and current
install ments of |ong-term debt 144 148
Accounts payabl e and accrued liabilities:
Trade payables - third party and affiliates 722 590
OQther current liabilities 888 919
Long-termliabilities:
Long-term debt 3,243 489
Benefit obligations 1, 000 1, 165
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SALES

Tablel
Net Sal es
9 nos
ended
Dec 31,

4 2004 4 2003 QL 2004 2004 FY 2004 FY 2003
in$ mllions Successor Predecessor Predecessor Successor Conbi ned Predecessor
Chemi cal Products 925 766 818 2,573 3,391 3, 065
Techni cal Pol yners Ticona 203 188 227 636 863 762
Acet ate Products 174 176 172 523 695 655
Per f or mance Products 39 39 44 131 175 169
Segnent total 1, 341 1,169 1, 261 3, 863 5,124 4,651
Ot her activities 14 13 11 45 56 49

I ntersegnent elimnations (23) (27) (29) (82) (111) (97)
Tot al 1, 332 1, 155 1, 243 3, 826 5, 069 4,603
Table 2

Factors Affecting Fourth Quarter 2004 Segnent Sales Conpared to Fourth Quarter 2003

in percent Vol une Price Currency O her Tot a
Chem cal Products - 20 4 -3 21
Techni cal Pol ymers Ticona 6 -3 5 - 8
Acet ate Products -3 2 - - -1
Per f or mance Products 14 -18 4 - -
Segnent total 1 12 4 -2 15

Table 3

Factors Affecting Conmbined Full Year 2004 Segnent Sal es Conpared to 2003

in percent Vol ume Price Currency O her Tot a
Chemi cal Products 5 7 4 -5 11
Techni cal Pol ymers Ticona 13 -5 5 - 13
Acetate Products 5 1 - - 6
Per f or mance Products 12 -15 7 - 4
Segnent total 6 3 4 -3 10
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Table4

Operating Profit (L 0ss)

KEY FINANCIAL DATA

9 nos
ended
Dec 31,
4 2004 4 2003 QL 2004 2004 FY 2004 FY 2003
in$ mllions Successor Predecessor Predecessor Successor Conbi ned Predecessor
Chemi cal Products 129 15 65 248 313 138
Techni cal Pol ynmers Ticona (38) (12) 31 (12) 19 122
Acet ate Products 18 3 9 (11) (2) 13
Per f or mance Products 4 11 11 18 29 (44)
Segnent total 113 17 116 243 359 229
Q her activities (85) (27) (64) (165) (229) (111)
Tot al 28 (10) 52 78 130 118
Table5
Earnings (L oss) from Continuing Operations Before Tax and Minority I nterests
9 nos
ended
Dec 31,
4 2004 4 2003 QL 2004 2004 FY 2004 FY 2003
in$ mllions Successor Predecessor Predecessor Successor Conbi ned Predecessor
Chem cal Products 131 35 64 265 329 175
Techni cal Pol yners Ticona (29) (9) 45 26 71 167
Acet ate Products 18 9 (7) 2 17
Per f or mance Products 3 11 11 15 26 (44)
Segnent total 123 39 129 299 428 315
Q her activities (162) (42) (57) (473) (530) (119)
Tot al (39) (3) 72 (174) (102) 196
Table6
Depreciation and Amortization Expense
9 nos
ended
Dec 31,
4 2004 4 2003 QL 2004 2004 FY 2004 FY 2003
in$ mllions Successor Predecessor Predecessor Successor Conbi ned Predecessor
Chem cal Products 12 41 39 89 128 157
Techni cal Pol yners Ticona 14 14 16 48 64 57
Acet ate Products 3 23 13 33 46 66
Per f or mance Products 5 1 2 10 12 7
Segnent total 34 79 70 180 250 287
Ot her activities - 2 2 4 6 7
Tot al 34 81 72 184 256 294




KEY FINANCIAL DATA - (continued)

Table7
Dividends
9 nos ended
Q4 2004 4 2003 QL 2004 Dec 31, 2004 FY 2004 FY 2003
in$ mllions Successor Pr edecessor Predecessor Successor Conbi ned Pr edecessor
Di vi dends from equity investnents 2 2 15 22 37 23
Q her distributions fromequity
investments - - 1 - 1 -
Di vi dends from cost investnents 9 27 6 33 39 53
Tot al 11 29 22 55 7 76
SPECIAL CHARGESAND OTHER EXPENSES
Table8
Special Chargesin Operating Profit (L 0ss)
9 nos
ended
Dec 31,
4 2004 4 2003 QL 2004 2004 FY 2004 FY 2003
in$ mllions Successor Predecessor Predecessor Successor Conbi ned Pr edecessor
Chemi cal Products 1 - (1) (3) (4) 1
Techni cal Pol ymers Ticona
I nsurance recoveries
associated with
pl unbi ng cases - - - 1 1 107
Restructuring, inpairnent
and ot her speci al
charges, net (33) (16) (1) (38) (39) (20)
Acet ate Products - - - (50) (50) -
Per f or mance Products
Sorbates antitrust matters - - - - - (95)
Restructuring, impairnment
and ot her speci al
charges, net - - - - - -
Segment total (32) (16) (2) (90) (92) (7)
O her activities (1) 2 (26) (1) (27) 2
Tot al (33) (14) (28) (91) (119) (5)




SPECIAL CHARGES AND OTHER EXPENSES - (continued)

Table9

Breakout of Special Charges by Type

9 nps ended

& 2004 & 2003 QL 2004 Dec 31, 2004 FY 2004 FY 2003
in$ mllions Successor Pr edecessor Pr edecessor Successor Conbi ned Predecessor
Enpl oyee termi nati on benefits (1) (14) (2) (8) (10) (18)
Pl ant/office cl osures (1) (7) - (52) (52) (7)
Restructuring adj ustnents 2 5 - 3 3 6

Total restructuring - (16) (2) (57) (59) (19)
Sorbates antitrust matters - - - - - (95)
Pl umbi ng acti ons - - - 1 1 107
Asset inmpairnments (32) - - (34) (34) -
Q her (1) 2 (26) (1) (27) 2
Total special charges (33) (14) (28) (91) (119) (5)
Table 10
Stock Appreciation Rights Expense
9 nps ended
& 2004 & 2003 QL 2004 Dec 31, 2004 FY 2004 FY 2003
in$ mllions Successor Pr edecessor Pr edecessor Successor Conbi ned Predecessor
Chemi cal Products - (4) - - - (14)
Techni cal Pol ymers Ticona - (4) - (1) (1) (13)
Acetate Products - (1) - - - (4)
Per f ormance Products - - - - - (1)
Segnent total - (9) - (1) (1) (32)
Ot her activities - (9) - - - (27)
Tot al - (18) - (1) (1) (59)




Adjusted EBITDA

in$ mllions

9 nos ended
Dec 31, 2004

FY 2004

FY 2003

Net earnings (I oss)
(Earnings) |oss fromdiscontinued operations
Cunul ative effect of changes in accounting principles
Interest expense net:
I nterest expense
Interest income
Cash interest inconme used by captive insurance
subsi diaries to fund operations
Taxes:
I ncone tax provision (benefit)
Franchi se taxes
Depreci ation and anortization
Unusual itemns:
Speci al charges(1)
I nsurance recoveries associated w th plunbing
cases
Sorbates antitrust matters
Restructuring, inpairnent and other special
charges, net
Severance and other restructuring charges not
included in special charges
Unusual and non-recurring itens(2)
O her non-cash charges (incone):
Non- cash charges(3)
Equity in net earnings of affiliates in excess
of cash dividends received
Excess of cash dividends paid to mnority
sharehol ders in subsidiaries over the
mnority interest income of these
subsidiaries
Ot her adj ust ments:
Advi sor nmonitoring fee
Net (gain) loss on disposition of assets
Pro forma cost savings(4)

28

10
(1)

184

(1)

92

21
110

61

(14)

256

(1)

120

31
109

70

(10)

294

(107)
95

17

26
82

36

(12)

Adj ust ed EBI TDA

(57) 18
- (13)
72 13
(9) (9)

3 2
12 (8)
1 -
34 81
33 14
8 18
61 49
10 11
1 (4)
6 -
5 -
(1) (1)
8 11
187 182




(1) Special charges include provisions for restriog and other expenses and income incurred aitbelnormal ongoing course of
operations. Restructuring provisions representscadated to severance and other benefit progralated to major activities undertaken to
fundamentally redesign the business operationsglisas costs incurred in connection with decisitmexit non-strategic businesses. These
measures are based on formal management decis&iablishment of agreements with employees' rept&sees or individual agreements
with affected employees, as well as the public aneement of the restructuring plan. The relatedrkes reflect certain estimates, including
those pertaining to separation costs, settlemdrusraractual obligations and other closure coafs.reassess the reserve requirements to
complete each individual plan under existing regftriing programs at the end of each reporting pedatual experience may be different
from these estimates.

(2) Consists of the following:
Unusual and non-recurring items

9 nos ended

4 2004 Q4 2003 QL 2004 Dec 31, 2004 FY 2004 FY 2003
in$ mllions Successor Predecessor Predecessor Successor Conbi ned Predecessor
St ock appreciation rights expense - 18 - 1 1 59
Enpl oyee contract term nation costs - 5 1 6 7 5
Transaction costs 11 4 - 21 21 4
Speci al nanagenent conpensation

program 50 - - 50 50 -
O her unusual and non-recurring itens - 22 (2) 32 30 14
Total unusual and non-recurring itens 61 49 (1) 110 109 82

(3) Consists of the following:

Non-cash charges

9 nos ended

4 2004 4 2003 QL 2004 Dec 31, 2004 FY 2004 FY 2003
in$ mllions Successor Predecessor Predecessor Successor Conbi ned Predecessor
Purchase accounting for inventories - - - 49 49 -
Anmorti zation included in pension and

OPEB expense (1) 9 8 1 9 28
St ock option expense - 2 1 - 1 6
Change in swap val uation 11 - - 11 11 -
O her non-cash charges - - - - - 2
Total non-cash charges 10 11 9 61 70 36
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(4) Pro forma cost savings represent adjustmenisttearnings (loss) on a pro forma basis for oedast savings that we expect to achieve.
We expect annual cost savings of approximatelyrBifon from pension pre-funding (of which $7 mdh is reflected in the 2004 combined
actual results) and approximately $2 million framver costs associated with publicly listed equitysiermany.

Pro forma Cost Savings

9 nos ended

Q4 2004 Q4 2003 QL 2004 Dec 31, 2004 FY 2004 FY 2003
in$ mllions Successor Pr edecessor Pr edecessor Successor Conbi ned Pr edecessor
Cost savings fromdelisting in Gernmany 1 1 - 2 2 2
I npact of additional assuned returns on

pensi on contributions 7 10 9 21 30 37
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