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SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
Current Report
Pursuant to Section 13 or 15(d) of the SecuritieshBnge Act of 1934

Date of Report (Date of earliest event reported)August 9, 2005

CELANESE CORPORATION
(Exact Name of Registrant as specified in its @rart

DELAWARE 001-32410 98-0420726
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

1601 West LBJ Freeway, Dallas, Texas 7528034
(Address of Principal Executive Offices) (Zip Code)

Registrant's telephone number, including area cod@72) 9014500

Not Applicable
(Former name or former address, if changed sirstedgort):

Check the appropriate box below if the Form 8-lilis intended to simultaneously satisfy the §liobligation
of the registrant under any of the following proeis (see General Instruction A.2. below):

[ ] Written communications pursuant to Rule 42&ler the Securities Act (17 CFR 230.425)

[ ] Soliciting material pursuant to Rule 14arder the Exchange Act (17 CFR 240.14a-12)

[ ] Pre-commencement communications pursuaRiule 14d-2(b) under the Exchange Act (17 CFR
240.14d-2(b))

[ ] Pre-commencement communications pursuaRiule 13e-4(c) under the Exchange Act (17 CFR 3.1

4(c))

Item 2.02 Results of Operations and Financialditmn

On August 9, 2005, Celanese Corporation (the " Gom}) issued a press release reporting the financial
results for its second quarter 2005. A copy offitess release is attached to this Current Repdfoam 8-K ("
Current Report) as Exhibit 99.1 and is incorporated herein sofet purposes of this Item 2.02 disclosure.

Item 7.01 Regulation FD Disclosure

On August 9, 2005, David N. Weidman, President@hif Executive Officer of the Company, and Cor
Nelson, Executive Vice President and Chief Findr@fficer of the Company, made a presentation t@stors
and analysts via webcast and teleconference hbgtdte Company. A copy of the slide presentatiostexd
during the webcast and teleconference is attaahttds Current Report as Exhibit 99.2 and is inocoaped



herein solely for purposes of this Item 7.01 disale. Additionally, the Company has posted theeslid
presentation on its website at www.celanese.coreth@ Investor/Investor Webcast section.

The information in this Current Report, includifgtexhibits attached hereto, is being furnishedsiradl
not be deemed "filed" for purposes of Section 1&hefSecurities Exchange Act of 1934, as amendied' (t
Exchange Act), or otherwise subject to the liabilities of susdrtion. The information in this Current Report,
including the exhibits, shall not be incorporatgd&ference into any filing under the Securitieg 81933, as
amended or the Exchange Act, regardless of anypocation by reference language in any such filifigis
Current Report will not be deemed an admissiom dld materiality of any information in this Curtdékeport
that is required to be disclosed solely by RegoitaED.

ltem 9.01 Financial Statements and Exhibits.

(c) Exhibits

Exhibit Number Description

99.1 Press Release dated August 9, 2005
99.2 Slide Presentation dated August 9, 2005

SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisd th
report to be signed on its behalf by the undersigrereunto duly authorized.

CELANESE CORPORATION

By: /s/ Corliss J. Nelson
Name:Corliss J. Nelson
Title: Executive Vice President and
Chief Financial Office

Date: August 9, 2005

Exhibit Index

Exhibit Number Description

99.1 Press Release dated August 9, 2

99.2 Slide Presentation dated August 9, 2!

Celanese Corporation Reports Strong Second QuartdResults:
Basic EPS, Diluted Adjusted EPS and Adjusted EBITDAExceed Previous Guidance;
Company Raises Guidance for Full Year

Second Quarter Highlights:



Sales increase 23% from prior year on higher pgieind Vinamul emulsions acquisition

e Operating profit rises significantly on margixpansion in Chemical Products

* Basic EPS is $0.41; diluted adjusted EPS is30.5

e Adjusted EBITDA increases 51% to $283 million

*  Third quarter diluted adjusted EPS guidanceas80.45 to $0.50

e Full year 2005 diluted adjusted EPS guidanceedto $1.90 to $2.00

in $ millions, except per share de Q2 2005 Q2 2004

Net sales 1,517 1,22¢
Operating profit 152 25
Net earnings (loss 67 (128)
Basic EPS 0.41 n.m.
Diluted Adjusted EP! 0.5: n.m.
Adjusted EBITDA 282 18¢€

DALLAS, August 9, 2005 — Celanese Corporation (NYSE) today reported net sales rose 23% to $1,517
million for the second quarter compared to the sper@d last year primarily on higher pricing, nigim
Chemical Products, and sales of the recently aedufinamul emulsions business, which closed irfitse
quarter of 2005.

Operating profit rose significantly to $152 millimersus $25 million last year on margin expansion,
principally driven by higher pricing and productiwvimprovements. These effects more than offsetdrigaw
material and energy costs, mainly for ethylene rmatdral gas, and higher special charges. Operptofg in
2004 included a $49- million charge for a non-castentory-related purchase accounting adjustment.

Basic earnings per share were $0.41 and includédv#fion, pretax, in special charges primarily &or
additional noneash impairment charge related to the companyisqursly announced planned exit from Ticol
cyclo-olefin copolymer (COC) business. A $14-mitlitavorable impact on the company's raperating foreigr
exchange position was also included in the resoitthe quarter.

Excluding special charges and the non-operatingidarexchange gain, diluted adjusted earningshmes
were $0.53, above the company's guidance range.89 %o $0.44 per share. Adjusted EBITDA rose 18352
million on margin expansion, productivity improvemt®, and the non-operating foreign exchange gainias
higher than the company's previous guidance of éetv$235 million and $245 million.

"Celanese had an outstanding quarter, reflectimmgtindustry dynamics and our team's success in
positioning our market leading businesses for impdogrowth and profitability," said David Weidmamgsider
and chief executive officer. "As we continue toided on our strategy, we are positive about the gamy's
outlook through 2007."

Recent Business Highlights:

» Completed the acquisition of Acetex Corporatioduty to strengthen Celanese's positioning in as
chemicals. Acetex debt is expected to be retiradaily with cash on hand in August.

* Began purchasing methanol from Southern Chemicgb@ation in an arrangement that is expecte
yield significant savings



* Realized savings from restructuring and proditgtimprovements during the quarter in all busges
segments. Discontinued production of certain aedtake and filament operations and relocated the
Acetate Products headquarters to Dallas. Annoudlosdire and relocation of the Bedminster, N.J.,
financial functions to Dallas by mid-2006.

* Announced intention to build a state-of-thexantyl acetate ethylene and conventional emulsion
polymer facility in China. Startup is targeted fbe first half of 2007.

* Announced plans to construct a world-scale pladtsia for the manufacture of GUR® ultra high
molecular weight polyethylene. Production is expddb begin in the second half of 2007.

« Continued to focus the product portfolio by &gtnon-strategic businesses, such as the high
performance polymer polybenzamidazole (PBI), Vacfalymer fiber, and emulsion powders.

+ Adopted a policy to pay common stockholdersvadeind of $0.16 per share annually, or 1%, based on
the initial public offering price of $16. Declardéue first quarterly dividend of $0.04 per shardé¢o
paid on August 11, 2005.

Equity and Cost Investments

Dividends from equity and cost investments incrdasghe quarter to $17 million from $13 million in
2004. Equity in net earnings of affiliates decreblsg $6 million to $12 million compared to the saquarter
last year primarily due to the unfavorable perfanc®of the Estech venture, a producer of neop@gtrs in
Oberhausen, Germany.

"Our equity and cost investments are strong casbrg#ors and we expect that cash dividends witkiase
to approximately $45 million in the third quartesgdid C. J. Nelson, chief financial officer and extéve vice
president. "We, therefore, expect that dividendgHe full year 2005 will now total between $120lmon to
$130 million, higher than the $90 million to $100dlion we forecasted at the beginning of the yead a
significantly more than the $77 million we receiiad2004." The increase is primarily driven by diends from
Ibn Sina, a Saudi Arabian cost investment in wi@ettanese owns 25%.

Second Quarter Segment Overview

Chemical Products

Chemical Products' net sales increased 34% to $Iyilion compared to the same period last year on
significantly higher pricing, sales of Vinamul afad/orable currency movements. Major business lawedinuec
to operate at high utilization rates while volundeslined for non-core derivative products. Pricimgreased for
most products, particularly vinyl acetate, acetitland acetate esters, driven by continued stdemgand, high
utilization rates across the industry and higher maaterial costs, mainly for ethylene and natues.g

Earnings from continuing operations before tax amabority interests increased to $149 million froB4$
million on higher pricing and productivity improvemts, which were partly offset by higher raw matecpsts.
Earnings of $34 million in 2004 included a $15-ioiti charge for a non-cash inventory-related purehas
accounting adjustment.

Technical Polymers Ticona

Ticona's net sales increased 1% to $223 millionpamed to the same period last year on higher griaid
favorable currency movements. Pricing rose as pusly announced price increases took effect. Vokume
declined largely for polyacetal (POM) due to weasim the automotive sector, primarily in Europe] an
reduced sales for lower-end applications.

Earnings from continuing operations before tax amabority interests decreased to $22 million front $2



million as higher pricing, cost savings and dividéncome from cost investments did not

fully offset $20 million in special charges, primigifor the impairment of the COC business, lowelumes and
higher raw material costs. Earnings in 2004 inctlde $18-million charge for a non-cash inventorgte
purchase accounting adjustment.

Acetate Products

Net sales for Acetate Products increased by 6%4.88 $nillion compared to the same period last y@ar o
higher pricing and volumes. Pricing increased fbbasiness lines while volumes increased mainihigher
flake sales to the company's recently expandedabin ventures.

Earnings from continuing operations before tax amgority interests decreased to $12 million frond $1
million in the same period last year. Higher pricand savings from restructuring and productivity
improvements were more than offset by increasedmaterial and energy costs as well as temporaiglyer
manufacturing costs, resulting from a realignmémiroduction and inventory levels as part of thetate
restructuring strategy.

Performance Products

Net sales for Performance Products increased byo4847 million compared to the same period last yea
mainly as the result of favorable currency effentd modest volume increases. Pricing for Suhsiteetener
declined, consistent with the company's positiorsitigtegy for the product while pricing for sortst®ntinued
to improve.

Earnings from continuing operations before tax amdority interests increased to $14 million from $1
million last year, which included a $12-million ca for a non-cash inventory-related purchase atauy
adjustment. The increase in earnings resulted femorable currency movements, improved sorbates
performance and productivity improvements.

Other Activities

Other Activities primarily consists of corporatenter costs, including financing and administrative
activities, and certain other operating entities|uding the captive insurance companies.

Net sales for Other Activities decreased to $8iamlfrom $11 million in the same quarter last year
primarily due to the sale of the PBI and the Vatpeoduct lines in the second quarter of 2005. [fass
continuing operations before tax and minority iates improved to a loss of $74 million from a lo§§179
million in the same period last year. This was puitly due to the expensing in 2004 of $71 milliondieferred
financing costs for the prepayment of the senibwosdinated bridge loan facilities. Also contribwito this
decrease was a $40-million favorable change irfareign currency position.

Liquidity
As of June 30, 2005, the company had total de8@93 million and cash and cash equivalents 09$95
million. Net debt (total debt less cash and cashivadents) decreased to $2,434 million from $2,548ion as

of December 31, 2004, due to an increase in casleash equivalents of $121 million primarily fromst
provided by operations.

In July 2005, the company completed the acquisitibAcetex Corporation and paid approximately $270
million with cash on hand for the shares and assuapproximately $235 million in debt, net of caslqaired,
consisting mainly of the Acetex 10-7/8% senior sadae 2009, which will be redeemed on August 19520
primarily with cash on hand. A premium of approxtetg $15 million will be incurred with the earlydemptior
of the notes.

Outlook

Based on strong second quarter results and the&tipm that global GDP will remain strong in thezend
half of the year, the company raised its full y2@d5 diluted adjusted earnings per share guidan$&.00 to
$2.00. Third quarter diluted adjusted earningssbarre are expected to be between $0.45 and $0.50.



The company's outlook considers the expected imgagticing as the acetyls market absorbs the inglus
capacity expansions planned for the second h&006. The company has now included the expecteitiyms
impact of the recently completed Acetex acquisitioits forecasts for 2005. Previous company guigédfor the
year was between $1.64 and $1.69 per share ambdidclude any impact from Acete

"While the Acetex acquisition is accretive in tleesnd half of 2005, the bulk of the increase in our
guidance is due to the ongoing strength of ourrtassies,” said Weidman.

Adjusted EBITDA is expected to be between $240iamland $260 million for the third quarter and
between $1,060 million and $1,090 million for thd f/ear, an increase from the $960 million to $D,énillion
forecasted previously.

Forward-Looking Statements

This release may contain "forward-looking stateragnthich include information concerning the comypan
plans, objectives, goals, strategies, future reesmr performance, capital expenditures, financiegds ant
other information that is not historical informatioWhen used in this release, the words "estimdtespects,”
"anticipates," "projects," "plans," "intends," "tieles," and variations of such words or similar eegsions are
intended to identify forward-looking statementd.fédward-looking statements are based upon current
expectations and beliefs and various assumptiomsteTcan be no assurance that the company wilizedghese
expectations or that these beliefs will prove cotre

There are a number of risks and uncertainties twatld cause actual results to differ materiallyrfraéhe
forward-looking statements contained in this release. Noosefactors, many of which are beyond the
company's control, could cause actual results ffedmaterially from those expressed as forwardklng
statements. Certain of these risk factors are dised in the company's Annual Report on Form 10K. An
forward-looking statement speaks only as of the date achwhis made, and the company undertakes no
obligation to update any forward-looking statememwtseflect events or circumstances after the datevhich it
is made or to reflect the occurrence of anticipadedinanticipated events or circumstances.

Successor

Successor represents Celanese Corporation's fiahposition as of June 30, 2005 and December 304 2Md
its consolidated results of operations for the ¢hreonths and six months ended June 30, 2005 aee thonths
ended June 30, 2004. These consolidated finaneitdraents reflect the application of purchase aotiog
relating to the acquisition of Celanese AG and ipnélary purchase accounting adjustments relatinght®
acquisition of Vinamul.

Predecesso

Predecessor represents Celanese AG's consolidasedts of its operations for the three months eridacth
31, 2004. These results relate to a period prioth® acquisition of Celanese AG and present CelaA&s's
historical basis of accounting without the applicat of purchase accounting.

The results of the Successor are not comparaltleetoesults of the Predecessor due to the differémthe
basis of presentation of purchase accounting aspewed to historical cost and different accountirgigies.

Reconciliation of Nc-U.S. GAAP Measures to U.S. GAAP

This release reflects three performance measuedgjebt, adjusted EBITDA, and diluted adjusted &eys per
share as non-U.S. GAAP measures. The most diremtiparable financial measure presented in accordanc
with U.S. GAAP in our consolidated financial stagms for net debt is total debt; for adjusted EBN'D net
earnings (loss); and for diluted adjusted earnipgs share is diluted earnings (loss) per share. &or
reconciliation of these non-U.S. GAAP measures.f GAAP figures, see the accompanying schedutéssto
release.

Use of Non-U.S. GAAP Financial Information



Adjusted EBITDA, a measure used by managementasureeperformance, is defined as earnings (lossjh
continuing operations, plus interest expense néitefest income, income taxes and depreciation and
amortization, and further adjusted for certain casid non-cash charges. Our management believestadju
EBITDA is useful to investors because it is ontefprimary measures our management uses foratsphg
and budgeting processes and to monitor and evaliizeacial and operating results. Adjusted EBITRAbt a
recognized term under U.S. GAAP and does not ptitpdye an alternative to net earnings as a measfire
operating performance or to cash flows from opemgiictivities as a measure of liquidity. Becauseatio
companies use identical calculations, this presgorneof adjusted EBITDA may not be comparable teot
similarly titled measures of other companies. Addilly, adjusted EBITDA is not intended to be aaswze of
free cash flow for management's discretionary asét does not consider certain cash requirementh s1s
interest payments, tax payments and debt servipgreaments nor does it represent the amount usedrmebt
covenants. Net debt is defined as total debt lask and cash equivalents. Our management usehetal
evaluate the Company's capital structure. Dilutejuated net earnings per share is defined as incavadable
to common shareholders plus preferred dividendgisted for special and one-time expenses and divigehe
number of basic common and diluted preferred shatgstanding as of June 30, 2005. We believe ket t
presentation of all of the n-U.S. GAAP information provides useful informatiormanagement and investors
regarding various financial and business trendstielg to our financial condition and results of epgons, and
that when U.S. GAAP information is viewed in coofiom with non-U.S. GAAP information, investors are
provided with a more meaningful understanding afaugoing operating performance. This I-U.S. GAAP
information is not intended to be considered inaton or as a substitute for U.S. GAAP financiaormation.

Results Unaudited: The results presented in tHesase, together with the adjustments made to pteke
results on a comparable basis, have not been adiditel are based on internal financial data furnidiie
management. Quarterly results should not be taleemraindication of the results of operations taégorted for

any subsequent period or for the full fiscal year.

Consolidated Statements of Operations

Q2 2005 Q2 2004 6M 2005 6M 2004
in $ millions Successor Successor Successor Combined
Net sales 1,517 1,22¢ 3,02¢ 2,472

Cost of sale: (1,175 (1,05%) (2,300 (2,060
Gross profit 34z 171 72€ 412
Selling, general and administrative expe (13€) (125) (297) (262)
Research and development expe (23 (22 (46) (45)
Special charge:
Insurance recoveries associated with plumbing c 4 2 4 2
Restructuring, impairment and other special cha (32) 1) (69) (29
Foreign exchange gain (loss), | Q) — 2 —
Loss on disposition of asse (3) — (2) (1)
Operating profit 152 25 31¢ 77
Equity in net earnings of affiliate 12 18 27 30
Interest expens (68) (130 (2449 (13€)
Interest incomi 9 7 24 12
Other income (expense), r 18 (24) 21 (15)
Earnings (loss) from continuing operations beforeax
and minority interests 122 (1049 14¢€ (32
Income tax provisiol (43) (10) (51) (27)
Earnings (loss) from continuing operations before
minority interests 80 (114) 95 (59
Minority interests (13) (10) (38) (10)




Earnings (loss) from continuing operations 67 (1249 57 (69)
Earnings (loss) from operation of discontinued
operations (including gain on disposal of discamgid
operations — (0] — 8
Related income tax bene _ — — 14
Earnings (loss) from discontinued operati — (1) — 22
Net earnings (loss 67 (125) 57 (47
6
Consolidated Balance Sheets
June 30 Dec 31
in $ millions 2005 2004
ASSETS
Current assets:
Cash and cash equivale 95¢ 83¢
Receivables, ne
Trade receivables, n- third party and affiliate 95t 86¢€
Other receivable 52: 67C
Inventories 58€ 61¢€
Deferred income taxe 75 71
Other asset 10€ 86
Assets of discontinued operatic 3 2
Total current assets 3,207 3,151
Investment: 543 60C
Property, plant and equipment, | 1,75¢€ 1,70z
Deferred income taxe 36 54
Other asset 652 75€
Goodwill 81: 747
Intangible assets, n 38¢ 40C
Total assets 7,39¢ 7,41C
LIABILITIES AND SHAREHOLDERS' EQUITY (DEFICIT)
Current liabilities:
Shor-term borrowings and current installments of I-term debt 14C 144
Accounts payable and accrued liabiliti
Trade payable- third party and affiliate 682 722
Other current liabilitie: 73¢ 88¢
Deferred income taxe 14 20
Income taxes payab 23C 214
Liabilities of discontinued operatiol 7 7
Total current liabilities 1,812 1,99¢
Long-term debi 3,25¢ 3,24:
Deferred income taxe 227 25¢€
Benefit obligations 1,00: 1,00C
Other liabilities 452 51C
Minority interests 52¢ 51¢
Shareholders' equity (deficil
Preferred stoc — —
Common stocl — —
Additional paic-in capital 35C 15¢



Retained earnings (defici (196) (259
Accumulated other comprehensive |i (28) (17)
Shareholders' equity (defic 12€ (112)
Total liabilities and shareholders' equity (deficif 7,39¢ 7,41(
7
SALES
Table 1
Net Sales
Q2 2005 Q2 2004 6M 2005 6M 2004
in $ millions Successor Successor Successor Combined
Chemical Product 1,08t 80¢ 2,12¢ 1,62¢
Technical Polymers Ticor 22¢ 22C 462 447
Acetate Product 18< 173 37¢ 34t
Performance Produc 47 45 94 89
Segment total 1,53¢ 1,24¢ 3,06¢ 2,507
Other activities 8 11 20 22
Intersegment eliminatior (29) (28) (58) (57
Total 1,517 1,22¢ 3,02¢ 2,472
Table 2
Factors Affecting Second Quarter 2005 Segment Sal€ompared to Second Quarter 2004
in percent Volume Price Currency Other* Total
Chemical Product -1% 21% 2% 12% 34%
Technical Polymers Ticor —5% 4% 2% 0% 1%
Acetate Product 1% 5% 0% 0% 6%
Performance Produc 2% -3% 5% 0% 1%
Segment total —2% 15% 2% 8% 23%
*  Primarily represents sales of the recently aapiWinamul emulsion business
Table 3
Factors Affecting Six Months 2005 Segment Sales Cpiared to Six Months 2004
in percent Volume Price Currency Other* Total
Chemical Product -1% 21% 3% 8% 31%
Technical Polymers Ticor -1% 2% 2% 0% 3%
Acetate Product 6% 1% 0% 0% 10%



Performance Produc 5% -5% 6% 0% 6%
Segment total 0% 15% 2% 5% 22%
*  Primarily represents sales of the recently aaglivinamul emulsion business
8
KEY FINANCIAL DATA
Table 4
Operating Profit (Loss)
Q2 2005 Q2 2004 6M 2005 6M 2004
in $ millions Successor Successor Successor Combined
Chemical Product 15k 36 33z 101
Technical Polymers Ticor 5 11 44 42
Acetate Product 10 10 30 18
Performance Produc 15 2 28 13
Segment total 18t 59 434 17t
Other activities (33) (39 (116 (99
Total 152 25 31¢ 77
Table 5
Earnings (Loss) from Continuing Operations Before Bx and Minority Interests
Q2 2005 Q2 2004 6M 2005 6M 2004
in $ millions Successor Successor Successor Combined
Chemical Product 14¢ 34 34z 98
Technical Polymers Ticor 22 26 73 71
Acetate Product 12 14 32 23
Performance Produc 14 1 26 12
Segment total 197 75 472 204
Other activities (74) (179 (327 (236)
Total 123 (104) 14€ (32)
Table 6
Depreciation and Amortization Expense
Q2 2005 Q2 2004 6M 2005 6M 2004
in $ millions Successor Successor Successor Combined
Chemical Product 39 38 73 77
Technical Polymers Ticor 14 15 28 31



Acetate Product 9 14 18 27

Performance Produc 3 2 6 4
Segment total 65 69 12¢€ 13¢

Other activities 2 2 4 4
Total 67 71 13C 143

9
KEY FINANCIAL DATA - (continued)
Table 7
Cash Dividends Received
Q2 2005 Q2 2004 6M 2005 6M 2004

in $ millions Successor Successor Successor Combined
Dividends from equity investmen 10 6 46 21
Other distributions from equity

investment: — — — 1
Dividends from cost investmer 7 7 21 13
Total 17 13 67 35

SPECIAL CHARGES AND OTHER EXPENSES
Table 8
Special Charges in Operating Profit (Loss)
Q2 2005 Q2 2004 6M 2005 6M 2004
in $ millions Successor Successor Successor Combined

Chemical Product 3 (@D} 4

Technical Polymers Ticor (20 2 (22)

Acetate Product — — (D] —

Performance Produc — — _ _
Segment total (23) 1 (26)

Other activities (4 — (39) (26)
Total (27) 1 (65) (27)
Table 9
Breakout of Special Charges by Type

Q2 2005 Q2 2004 6M 2005 6M 2004
in $ millions Successol Successo Successo Combined
Employee termination benefi @) @ 9



Plant/office closure _

(@)

Total restructuring )

Insurance recoveries associated with
plumbing case 4

Asset impairment (24)

Termination of advisor monitoring
services —

Advisory service: —
Other

@

(10)

(24)

(39)

3

(25)
(D

Total (27)

=

(65)

(27)

10

RECONCILATION OF NON-US GAAP ITEMS

Table 10

Earnings Per Share

in $ millions, except for share and per share ¢
Earnings from continuing operations before tax amidority interests
Adjustments
Favorable impact on n-operating foreign exchange positi
Special charge

Earnings from continuing operations before tax andminority
interests

Income tax provision

Minority interests

Preferred dividend

Net earnings available to common shareholdel

Basic EPS Calculatior
Weighted average shares outstanding (thous:
Basic EPS

Diluted EPS Calculation

Net earnings available to common sharehol
Add back: Preferred divident

Net earnings for diluted EPS

Diluted shares (thousands
Weighted average shares outstant
Conversion of Preferred Shai
Assumed conversion of stock optic
Total diluted share

Diluted EPS

*  Effective tax rate for Adjusted EPS is 24% andAactual EPS is 35%

Q2 2005
Actual

Q2 2005
Adjusted

12z

122

(14)
27

122
(43)
(13)

2

13€
(33)
13

(2)

65

88

158,53(

0.41

65
2

88
2

67

90

158,53
12,00(

158,53(
12,00(

170,53(

170,53(

0.3¢

0.5:




Table 11

Net Debt
June 30 Dec 31
in $ millions 2005 2004
Shor-term borrowings and current installments of I-term debt 14C 144
Plus: Lon¢term debt 3,25° 3,247
Total debt 3,39¢ 3,381
Less: Cash and cash equivale 95¢ 83¢
Net Debt 2,43¢ 2,54¢
11

Table 12
Adjusted EBITDA
in $ millions Q2 2005 Q2 2004 6M 2005
Net earnings (loss 67 (125) 57
(Earnings) loss from discontinued operati — 1 —
Interest expens 68 13C 244
Interest incom: 9 @) (249
Income tax provisiol 43 10 51
Depreciation and amortizatic 67 71 13C
EBITDA 23¢€ 80 45¢
Adjustments
Cash dividends received in excess of equity ireaenings of affiliate 2 (12) 19
Special charge 27 (@) 65
Other unusual items and adjustme() 22 121 75
Adjusted EBITDA 28¢ 18¢€ 617
(1) Other Unusual Items and Adjustments
in $ millions Q2 2005 Q2 2004 6M 2005
Net (gain) loss on disposition of ass 3 — 2
Excess of minority interest income over cash dindiepaid to

minority shareholder 13 9 38
Severance and other restructuring charges notdedlin special

charges — 9 2
Cash interest income used by captive insurancediakies to fund

operations 3 2 6
Franchise taxe 1 1 1
Unusual and nc-recurring items? 6 40 15



Non-cash charges* 50 1
Advisor monitoring fee 10
Pro forma cost savings** _
Total Other Unusual Items and Adjustments 121 75
*  Primarily includes costs related to the Celan&&e(Q2 2004) and Vinamul acquisition (Q2 2005 aivl 6
2005), productivity enhancement programs (all pipresented), Summit (all periods presented) and
Bedminster relocations (Q2 2005 and 6M 2005), &M@ bonus (6M 2005).
** Primarily includes ineffective portion of a ngtvestment hedge (Q2 2005 and 6M 2005) and purchase
accounting adjustment for inventories (Q2 2004).
*** Primarily represents adjustments on a proformastfasicertain cost savings that we expect to aehieasm
additional pension contributions (Q2 2004).
12
Table 13
Guidance Diluted Adjusted EPS
Q3 2005 Mid- Q3 2005 Mid- FY 2005 Mid- FY 2005 Mid-
) . Point Guidance Point Guidance Point Guidance Point Guidance
in $ millions, except for share and per share ¢ Diluted EPS  Diluted Adj. EPS Diluted EPS _ Diluted Adj. EPS
Earnings from continuing operations before tax and
minority interests 92 92 29¢ 29¢
Adjustments
Monitor Fee — — — 10
Refinancing cost — 15 — 117
Favorable impact on non-operating foreign
exchange positio — — — (19
Special charge — 15 — 10E
Earnings from continuing operations before tax and
minority interests 92 122 29¢ 517
Income tax provisiol 32 (29) (205) (1249
Minority interest (12 (12 (60) (60)
Preferred dividend 2) 2) (10) (10)
Net earnings available to common shareholders 46 79 124 323
Basic EPS Calculation
Weighted average shares outstanding (thous: 158,53( — 158,53( —
Basic EPS 0.2¢ — 0.7¢€ —
Diluted EPS Calculation
Net earnings available to common sharehol 46 79 124 328
Add back: Preferred divident 2 2 10 10
Net earnings for diluted EPS 48 81 134 338
Diluted shares (thousands)
Weighted average shares outstanc 158,53( 158,53( 158,53( 158,53(
Conversion of Preferred Shai 12,00( 12,00( 12,00( 12,00(

Assumed conversion of stock optic




Total diluted share 170,53( 170,53( 170,53( 170,53(
Diluted EPS 0.2¢ 0.47 0.7¢ 1.95
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Table 14

Guidance Adjusted EBITDA

Guidance Guidance
in $ millions Q3 2005 FY 2005
Net earnings (loss 48 134
(Earnings) loss from discontinued operati — —
Interest expens 90 412
Interest incomt (5) (34)
Income tax provision (benefi 32 10t
Depreciation and amortizatic 66 252
EBITDA 231 86¢
Adjustments
Cash dividends received in excess of equity ireaenings of affiliate: @) 4
Special charge 15 10t
Other unusual items and adjustmen 11 10¢&
Adjusted EBITDA 25C 1,07t

*  Primarily includes the following:

Excess of minority interest income over cash dindfepaid to minority shareholders
Severance and other restructuring charges notdadlin special charges

Cash interest income used by captive insurancedialies to fund operations
Unusual and non-recurring items

Advisor monitoring fee

Other minor items

14
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9 Celanese
Forward-Looking Statements

This presentation may contain “forward-looking staénts,” which include
information concerning the Company’s plans, oby&dj goals, strategies, future
revenues or performance, capital expendituresnéimg needs and other
information that is not historical information. \&tmused in this presentation, the
words “estimates,” “expects,” “anticipates,” “projs,” “plans,” “intends,” “believes,”
and variations of such words or similar expressemsintended to identify forward-
looking statements. All forward-looking statemeaits based upon current
expectations and beliefs and various assumptidhgre can be no assurance that
the Company will realize these expectations or tihese beliefs will prove correct.

L1} LR 11

There are a number of risks and uncertaintiesciialid cause actual results to differ
materially from the forward-looking statements @néd in this presentation.
Numerous factors, many of which are beyond the Guy's control, could cause
actual results to differ materially from those eegwed as forward-looking statements.
For a discussion of some of the factors, we reconthtleat you review the
Company’s Annual Report on Form 10-K at the SBE&2dsite atvww.sec.gov. Any
forward-looking statement speaks only as of the datwhich it is made, and the
Company undertakes no obligation to update anydoivlooking statements to

reflect events or circumstances after the date lniciwit is made or to reflect the
occurrence of anticipated or unanticipated eventsroumstances.




9 Celanese
Reconciliation of Non-GAAP Measures
to U.S. GAAP

This release reflects three performance measuetslebt, adjusted EBITDA,
and diluted adjusted earnings per share as non&ABP measures. The

most directly comparable financial measure presemt@ccordance with U.S.
GAAP in our consolidated financial statements fet debt is total debt; for
adjusted EBITDA is net earnings (loss); for dilutetjusted earnings per share is
net earnings (loss); and, for adjusted basic egsyer share is income

available to common shareholders. For a recomioifiaof these non-U.S. GAAP
measures to U.S. GAAP figures, see the accomparsgingdules to this

release.

9 Celanese
Use of Non-GAAP Financial Information

Adjusted EBITDA, a measure used by managemenetsore performance, is defined as
earnings (loss) from continuing operations, plusriest expense net of interest income, income
taxes and depreciation and amortization, and fudbgisted for certain cash and non-cash
charges. Our management believes adjusted EBI'Bu&seful to investors because it is one of
the primary measures our management uses foraitplg and budgeting processes and to
monitor and evaluate financial and operating resultdjusted EBITDA is not a recognized term
under U.S. GAAP and does not purport to be anradtere to net earnings as a measure of
operating performance or to cash flows from opegp#ictivities as a measure of liquidity.
Because not all companies use identical calculgtitinis presentation of adjusted EBITDA may
not be comparable to other similarly titled measwother companies. Additionally, adjusted
EBITDA is not intended to be a measure of free dbwh for management’s discretionary use,
as it does not consider certain cash requiremeists &s interest payments, tax payments




debt service requirements nor does it represerdrtieint used in our debt covenants. Net
debt is defined as total debt less cash and cashatents. Our management uses net debt to
evaluate the Company's capital structure. Dilatjdisted net earnings per share is defined as
income available to common shareholders plus pedatividends, adjusted for special and
one-time expenses and divided by the number ot lzasnmon and diluted preferred shares
outstanding as of June 30, 2005. We believettimapresentation of all of the non-U.S. GAAP
information provides useful information to managetend investors regarding various financial
and business trends relating to our financial dimdiand results of operations, and that when
U.S. GAAP information is viewed in conjunction witlon-U.S. GAAP information, investors are
provided with a more meaningful understanding afangoing operating performance. This
non-U.S. GAAP information is not intended to be ©idered in isolation or as a substitute for
U.S. GAAP financial information.

9 Celanese
David Weidman
President and Chief Executive Officer
I Strona Underlvina Business Result I Celanese



(in $millions)

2 nd Otr 2005

Sales $1,517 ug
23%

Operating Profit
Adjusted Diluted EPS
Dividends from Equity & Cost Investments

Adjusted EBITDA

$152 up 508Y
$0.5¢

$17

$283 up 51%

@ Expansion of operating profit and strengthened qasiition

@ Higher pricing on strong demand and high capaditization in
Chemical Products

@ Completed strategic acquisition of Acetex July 20

9 Celanese

C. J. Nelson

Executive Vice President and Chief Financial Office



Financial Highlights

3 Celanese

in $ millions (except per share data) 2"d ot 2005 2" otr 2004
Net sales 1,517 1,229
Operating Profit 152 25
SG&A (136) (125)
Net Earnings (Loss) 67 (124)
Basic EPS 0.41 n.m.
Special Items
Refinancing expenses - -
Special charges 27 (2)
Non-Operating Foreign Exchange (24) -
Adjusted Diluted EPS .53 n.m.
Adjusted EBITDA 283 188
"9 Celanese
Chemicals Products
(in $millions) 2 nd Qtr 05
Sales $1,085 up 34%

Segment Earnings)

$149 up 338%




Second Quarter:

@ Significant price increases on robust demand, mdhstry capacity
utilization

@ Pricing more than offset higher raw material costs
Outlook:

@& Continued favorable market conditions in th™d quarter

@ In second half 2005, new acetyls capacity expetctéemporarily ease
tight supply/demand

& Longer-term outlook remains positive
Strong integrated chain of acetyl products

(1) —Earnings from continuing operations beforeda® minority interests

Ticona 9 Celanese
(in $millions)
2"d otr 05
Sales $223 up 1%
Segment $22 down
Earnings (1) 15%

Second Quarter:

@& Successfully implemented price increases — offggtdr raw
material and energy costs

@ Weakened POM sales, primarily Europe and automateator

@ 2005 results include $20 million in special chargamarily
related to exit of COC business; 2004 results ohel18 million
charge for purchase accounting adjustment

Outlook:
& Modest volume growth due to downturn in automoawe sluggish
European economy
@ Consistent earnings supported by cost improventént e
Focus on increased growth through innovation

(1) —Earnings from continuing operations beforeaad minority interests
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Acetate/Performance Products Summarie

S) Celanese

(in $millions) nd

2 " Qtr 05
Sales $183 up 6%
Segment $12 down 14%
Earnings (M)

Acetate

1)
)

it mpacti$ millions

& Strong results on higher volumes, pricing and petiglity improvements
@ China venture expansions moving forward

& Restructuring of operations on schedule, tempdnaglyer manufacturing costs due to
production/inventory alignment

(in $mi||ions) 2 nd Otl’ 05

Sales $47 up 4%
(2

Sarings O S U HIET

Performance Products
@  Stable earnings on strong sweetener demand

@  Pricing declines consistent with strategy on seddarge-volume customers

Attractive, Cash Generating Businesses

—Earnings from continuing operations before tax mmority interests
2004 results included $12 million in inventory-teld purchase accounting adjustments

Significant Contribution from Equity 9 Celanese

and Cost Investments

2004 Full Year dividends = $76 million

» 2005 expected to be $120 - 130 million
« 3Q dividends expected to be $45 million

Income Statement Cash F|OWW
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3 Celanese
Equity Investments Summary

Surmary-equity inwvestments
LS EMllion [unaduited)

2004 2003 200
Total Celamese's Total Celanes e's To tal Celinese's
Resulls Share Resulis Shame Resulis SFhare

WNet Sales ¥ 2898 | § 1,163 ¥ 2,934 | § 5249 b ] 1,735 | 5 (=t
D epre ciation and Awmoriization F 134 | § 52 F 131 | § a1 F 122 | § a7
Operaing Prof (Loss ) F 193 | % Fi=] F 191 [ § bS] b1 04| F 44
Net Earning s ¥ 129 | % ] F 25 [ § 3] b 1% 21
Daddends Received F a7 ¥ prat] F [=h
her s bributions b 1 ¥ 4 F 29
Cash and Cash Equivalends ¥ 258 |5 1149 F == 5] ¥ 45 109
Long and Shext Term Delat F 212 | § a5 F 123 [ § =32 F 144 | & G5
Net Dehi a5 23 Li] 4 200 L)
Capital Expenditures F 129 | § 7 F 129 [ F a0 B 126 | F g5
Surmary - Total Dividends and Cther Distribations
Cost Inwestrments ki1 =) F 53 5 35
Equity Ihwest merts ¥ 38 ¥ 23 ¥ 100

b ] 7 ¥ TG ¥ 135

Capitalization ‘2 Celanese




(in $millions) December 31, March 31, June 30,

2004 2005 2005
Cash 838 1,738 959
Senior Credit Term Loan 624 1,750 1,725
Delayed Draw Term Loan - - -
Floating Rate Term Loan 350 - -
Total Senior Debt 974 1,750 1,725
Senior Sub Notes ($) 1,231 800 800
Senior Sub Notes (&/30/05 translated at 272 169 157
1.2092) 383 369 351
Assumed Debt 2,860 3,088 3,033
Total Cash Pay Debt 103 68 70
Discount Notes Series A 424 283 290
Discount Notes Series B 3,387 3,439 3,393
Total Debt (112) 61 126
Shareholders' Equity (E— ey —_—
3,275 3,500 3,519
Total Capitalization
9 Celanese

Combined Business Outlook
3" Quarter

@  Adjusted EPS to increase to $0.45 - $0.50

@ Includes $15 million pre-tax in special charges &h8 million for Acetex
debt redemption

@  Includes impact of Acetex consolidation for two rtien

Full Year 2005
@  Adjusted EPS to increase to $1.90 to $2.00 — um fpeevious guidance of

$1.64 and $1.69
@ Includes impact of Acetex consolidation for five mtlas

Adjusted EBITDA
@  Full year adjusted EBITDA expected to increaset®60 to $1,090 million

14



@ 3" quarter expected to be $240 to $260 mill
@  Typical seasonality in second half of year (55%/4%3%td expected impact of

acetyl capacity expansions

9 Celanese

Full Year 2005 Key Modeling Assumptions

Income Statement

($ millions)

« Depreciation = $250-$270
+ Special charges = $100-$110
« Interest expense = $290-$300
« Cash interest = $235-$245
« Excluding deferred finance/debt
premium of approx. $117
+ Avg cost of borrowed capital = 7%
« Effective tax rate of 35% for EPS
level and 24% for Adjusted EPS
« Minority interest in teens/qtr beyond
1Q
+ Other Activities Operating Profit in
mid to upper ($30’s)/gtr beyond 2Q

Equity — CE Shares

Common stock = 158.5 million outstanding

Potentially dilutive securities as of 6/30:
« 12 million shares — converted preferred

« 12 million shares - stock options @
$16.00

« August 9 guidance based on 170.5
million shares

Preferred stock dividends = approx. $10
million on 9.6 million outstanding shares

Capital Expenditures
Capital expenditures = $215 - $225 mm

Equity — CAG Minority Interest

Approximately 8 million shares
outstanding as of June 23, 2005

Current tender offer price = €41.92/share

Net guaranteed payment = approximately
€24 million

15
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