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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of

Certain Officers.
 
On November 6, 2023, Celanese Corporation (“Celanese” or the “Company”) announced the following executive appointments, effective November 8, 2023:
 

● Scott A. Richardson was appointed Executive Vice President and Chief Operating Officer;
● Chuck B. Kyrish was appointed Senior Vice President and Chief Financial Officer; and
● Ashley B. Duffie was appointed Senior Vice President and General Counsel.

 
Mr. Richardson, 47, has served as our Chief Financial Officer since February 2018 and has served in various roles of increasing responsibility since joining
Celanese in 2005. His professional biography is set forth in the Company’s Annual Report on Form 10-K for the year ended December 31, 2022 filed on
February 24, 2023.
 
Mr. Kyrish, 51, has served as our Vice President of Corporate Finance since April 2022, with supervisory responsibility for the Company’s finance areas
including accounting, treasury, internal audit, and tax. He has held previous financial leadership roles at Celanese serving as CFO, Acetyl Chain from
January 2020 to April 2022, leading Investor Relations from December 2018 to January 2020 and April 2015 through January 2017 and serving as Treasurer
from February 2011 to February 2015 and January 2017 to January 2020. He joined Celanese in 2006 as Financial Risk Manager and was promoted to
Assistant Treasurer in 2008. Prior to joining Celanese, he held financial roles at Sabre Corporation and ExxonMobil Corporation. Mr. Kyrish holds a Bachelor
of Science degree from the University of Texas at Austin and a Master of Business Administration from Texas Christian University.
 
Ms. Duffie, 49, has served as Celanese’s Vice President and Chief Procurement Officer since June 2020, where she is responsible for leading the company’s
strategy and execution of materials and supply procurement as well as managing supplier relationships. Prior to that role, she has held legal and business
leadership positions with Celanese including President and General Counsel of Asia Pacific and China (January 2019 to June 2020), Chief Administrative
Officer and General Counsel of Asia Pacific and China (June 2018 to January 2019), Vice President of the Integration Management Office (June 2017 to
June 2018) and Chief Compliance Officer and Head of Litigation (2013 to June 2017). She joined Celanese in 2007 as Associate General Counsel, and
previously practiced at the law firm of Haynes and Boone, LLP specializing in environmental law, internal corporate investigations, and litigation. She holds a
law degree from Vermont Law School and a Bachelor of Business Administration from Southern Methodist University.
 
In connection with their respective appointments the above-referenced executives’ compensation packages were increased, with the increased salary and target
annual incentive pay for Messrs. Richardson and Kyrish set forth below:
 

Name   Base Salary     Target Annual Incentive Pay  
             (as percentage of salary)  

Scott A. Richardson   $ 800,000      100%
Chuck B. Kyrish   $ 600,000      75%

 
Mr. Kyrish and Mr. Richardson will also continue to be eligible for annual long-term incentive awards to be granted pursuant to the terms of the Company’s
2018 Global Incentive Plan, under same terms applicable to grants to Company leadership, with the next grant expected to occur in February 2024 as part of
the Company’s normal annual compensation process.
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There are no arrangements or understandings between any of Mr. Richardson, Mr. Kyrish or Ms. Duffie and other persons pursuant to which any of them were
appointed to their respective roles. There are no family relationships between any of them and any other officer or director of the Company. There have been no
transactions since the beginning of the Company’s last fiscal year, and no transactions are currently proposed, in which the Company was or is to be a
participant and in which any of them nor any member of any of their immediate families had or will have any direct or indirect material interest, that are
required to be disclosed pursuant to Item 404(a) of Regulation S-K.
 
On November 1, 2023, Celanese reached an agreement (“Separation Agreement”) with Anne L. Puckett whereby Ms. Puckett will depart from the Company
following service in a transition role through early 2024. Pursuant to the terms of the Separation Agreement and in exchange for a waiver and release of claims
and confidentiality and non-solicitation covenants in favor of the Company, Ms. Puckett will receive severance benefits consistent with the terms of the
Company’s Executive Benefits Severance Plan, including a severance payment and a 2023 bonus payment. Additionally, a pro-rata portion of her outstanding
time-based equity awards will vest and a pro-rata portion of her outstanding performance-based restricted stock units will remain outstanding and eligible to
vest based on attainment of the applicable performance goals over the relevant performance periods, in each case consistent with the terms of award
agreements, through her last day of service. Ms. Puckett will not receive an annual incentive bonus nor a long-term incentive award for fiscal 2024.
 
The foregoing description of the Separation Agreement does not purport to be complete and is qualified in its entirety by reference to the complete Settlement
Agreement, a copy of which will be filed as an exhibit to the Company’s Annual Report on Form 10-K for the year ending December 31, 2023.
 
On November 6, 2023, the Company issued a press release announcing these leadership changes, a copy of which is attached hereto as Exhibit 99.1.
 
Item 9.01 Financial Statements and Exhibits.
 
(d)  The following exhibits are being furnished herewith:
 
Exhibit 
Number  

99.1   Press Release dated November 6, 2023
     
104   Cover Page Interactive Data File (the cover page XBRL tags are embedded within the inline XBRL document contained in Exhibit 101)
 



 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
  CELANESE CORPORATION
   
  By: /s/ Michael R. Sullivan
  Name:  Michael R. Sullivan
  Title: Vice President, Deputy General Counsel and Assistant Secretary
   
  Date: November 6, 2023
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News Release Celanese Corporation 

222 West Las Colinas Blvd
Irving, Texas 75039 

 
Celanese Announces New Leadership Appointments to Enhance Value Creation

 
Scott Richardson named Executive Vice President and Chief Operating Officer

 
Chuck Kyrish named Senior Vice President and Chief Financial Officer

 
Ashley Duffie named Senior Vice President and General Counsel

 
November 6, 2023 - Celanese Corporation (NYSE: CE), a global chemical and specialty materials company, today announced a series of new leadership
appointments across its Executive Leadership Team (ELT).
 

· Scott Richardson has been named Executive Vice President and Chief Operating Officer (COO), effective November 8, 2023, with responsibility for
Engineered Materials, the Acetyl Chain, manufacturing, supply chain, and procurement. Scott has served as the Chief Financial Officer of Celanese since
February of 2018. Since joining Celanese in 2005, Scott has also served as Senior Vice President of Engineered Materials, Vice President and General
Manager of the Acetyl Chain, Acetyls Global Commercial Director, and in a variety of business, finance, and investor relations roles.

 
· Chuck Kyrish will join the ELT and has been named Senior Vice President and Chief Financial Officer, effective November 8, 2023. Chuck is currently
serving as Vice President of Corporate Finance with responsibility for accounting, treasury, internal audit, and tax. Since joining Celanese in 2006, Chuck
has also served as Chief Financial Officer Acetyl Chain, Vice President Investor Relations, Vice President M&A and Integration Finance, Vice President
and Treasurer, and in a variety of other finance roles.

 
· Anne (Lynne) Puckett will step down from her role Senior Vice President and General Counsel and will serve in a transition role through early 2024 after
which she will depart after 5 years with Celanese. Ashley Duffie has been selected to succeed Lynne as Senior Vice President and General Counsel,
effective November 8, 2023. Ashley is currently serving as Vice President and Chief Procurement Officer. Since joining Celanese in 2007, Ashley has
served as President and General Counsel APAC Region, Vice President of the Integration Management Office, Chief Compliance Officer, and Associate
General Counsel Global Litigation and EHS Law. Prior to joining Celanese, Ashley was an attorney with Haynes and Boone, LLP, specializing in
environmental law, internal corporate investigations, and litigation.

 
All other members of the Celanese ELT will maintain their current roles. In addition to supporting Scott in enhancing the earnings growth of the businesses,
Lori Ryerkerk, Chairman and Chief Executive Officer, will have direct leadership for strategy, M&A, finance, legal, HR, and IT.
 
“The purpose behind these new appointments within our ELT is to enhance the alignment of our individual strengths and experience to the value-enhancing
opportunities at Celanese,” said Lori Ryerkerk. “As our new COO, Scott is uniquely prepared to help us accelerate the earnings growth in our businesses amid
a challenging backdrop and has my full support. His leadership will be particularly impactful as we continue to integrate M&M and drive growth in Engineered
Materials. Chuck has been an instrumental leader in our finance organization for many years and is fully prepared to lead us in the continued execution of our
deleveraging plan. Ashley has created significant value leading our procurement organization will bring a rare depth of both business and legal experience to
her new role.
 



 

 
“We thank Lynne for her service to Celanese as our General Counsel for the last five years and wish her well. I thank each of our ELT members for their
partnership and commitment to Celanese and I am confident these changes will immediately enhance the value we will drive as a collective leadership team.”
 
About Celanese
 
Celanese Corporation is a global chemical leader in the production of differentiated chemistry solutions and specialty materials used in most major industries
and consumer applications. Our businesses use the full breadth of Celanese's global chemistry, technology and commercial expertise to create value for our
customers, employees, shareholders and the corporation. As we partner with our customers to solve their most critical business needs, we strive to make a
positive impact on our communities and the world through The Celanese Foundation. Based in Dallas, Celanese employs approximately 13,000 employees
worldwide and had 2022 net sales of $9.7 billion. For more information about Celanese Corporation and its product offerings, www.celanese.com.
 
Contacts:
 
Investor Relations Media Relations - Global
Brandon Ayache Brian Bianco
Phone: +1 972 443 8509 Phone: +1 972 443 4400
Brandon.Ayache@celanese.com media@celanese.com
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