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U.S. SECURITIES AND EXCHANGE COMMISSION  
Washington, D.C. 20549  

FORM 8-K  

Current Report  

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934  

Date of Report (Date of earliest event reported): January 31, 2012  

CELANESE CORPORATION  
(Exact name of registrant as specified in its charter)  

1601 West LBJ Freeway, Dallas, Texas 75234-6034  
(Address of Principal Executive Offices) (Zip Code)  

Registrant’s telephone number, including area code: (972) 443-4000  

Not Applicable  
(Former name or former address, if changed since last report):  

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see 
General Instruction A.2. below):  

[ ] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)  

[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)  

[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))  

[ ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))  
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DELAWARE     001-32410     98-0420726  
               

(State or other jurisdiction  
of incorporation)     

(Commission File  
Number)     

(IRS Employer  
Identification No.)  



 
 

Item 2.02 Results of Operations and Financial Condition  

On January 31, 2012, Celanese Corporation (the “ Company ”) issued a press release reporting the financial results for its fourth quarter and year ended December 31, 2011 . A 
copy of the press release is attached to this Current Report on Form 8-K (“ Current Report ”) as Exhibit 99.1 and is incorporated herein solely for purposes of this Item 2.02 
disclosure.  

Item 7.01 Regulation FD Disclosure  

On January 31, 2012, David N. Weidman, Chairman and Chief Executive Officer of the Company, and Steven M. Sterin, Senior Vice President and Chief Financial Officer of 
the Company, will make a presentation to investors and analysts via a webcast hosted by the Company at 10:00 a.m. ET (9:00 a.m. CT). The webcast and slide presentation may be 
accessed on our website at www.celanese.com under Investor/Presentations & Webcasts. A copy of the slide presentation posted for the webcast is attached to this Current Report 
as Exhibit 99.2 and is incorporated herein solely for purposes of this Item 7.01 disclosure.  

Item 9.01 Financial Statements and Exhibits  

(d) Exhibits  

*In connection with the disclosure set forth in Item 2.02 and Item 7.01, the information in this Current Report, including the exhibits attached hereto, is being furnished and 
shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of such 
section. The information in this Current Report, including the exhibits, shall not be incorporated by reference into any filing under the Securities Act of 1933, as amended, or 
the Exchange Act, regardless of any incorporation by reference language in any such filing. This Current Report will not be deemed an admission as to the materiality of any 
information in this Current Report that is required to be disclosed solely by Regulation FD.  
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Exhibit     

Number  Descriptions  

      

99.1  Press Release dated January 31, 2012*  

      

99.2  Slide Presentation dated January 31, 2012*  



 
 

SIGNATURES  

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly 
authorized.  

Date: January 31, 2012  
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   CELANESE CORPORATION  
   

   By:  /s/ James R. Peacock III   

   Name:    James R. Peacock III   

   Title:    Vice President, Deputy General Counsel and Assistant Corporate Secretary   

   



 
 

Exhibit Index  

* In connection with the disclosure set forth in Item 2.02 and Item 7.01, the information in this Current Report, including the exhibits attached hereto, is being furnished and 
shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of such 
section. The information in this Current Report, including the exhibits, shall not be incorporated by reference into any filing under the Securities Act of 1933, as amended, or 
the Exchange Act, regardless of any incorporation by reference language in any such filing. This Current Report will not be deemed an admission as to the materiality of any 
information in this Current Report that is required to be disclosed solely by Regulation FD.  
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Exhibit     

Number  Description  

      

99.1  Press Release dated January 31, 2012*  

      

99.2  Slide Presentation dated January 31, 2012*  



 
 

Exhibit 99.1 

 

 

Celanese Corporation Reports Fourth Quarter and Record Full Year 2011 Results;  

Expects Continued Earnings Growth in 2012  

 

Fourth quarter highlights:  

 

Full year 2011 highlights:  

1 
Non-U.S. GAAP measure. See reconciliation in Table 1.  

2 Non-U.S. GAAP measure. See reconciliation in Table 6.  

 

Dallas, January 31, 2012: Celanese Corporation (NYSE: CE), a global technology and specialty materials company, today reported fourth quarter 2011 net sales of $1,614 

million , a 7 percent  increase from the prior year period, primarily due to higher  
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   Celanese Corporation  
   Investor Relations  

   1601 West LBJ Freeway  

Corporate News Release  Dallas, Texas 75234  

•  Net sales were $1,614 million , up 7% from prior year period 

•  Operating profit was $97 million versus $140 million in prior year period 

•  Net earnings were $95 million versus $58 million  in prior year period 

•  Diluted EPS from continuing operations was $0.61 versus $0.65 in prior year period 

•  Operating EBITDA was $243 million versus $262 million in prior year period 

•  Adjusted EPS was $0.58 versus $0.73 in prior year period 

•  Net sales were $6,763 million , up 14% from prior year period 

•  Operating profit was $690 million versus $503 million in prior year period 

•  Net earnings were $607 million versus $377 million  in prior year period 

•  Diluted EPS from continuing operations was $3.81 versus $2.69 in prior year period 

•  Operating EBITDA was $1,362 million versus $1,122 million in prior year period 

•  Adjusted EPS was $4.47 versus $3.37 in prior year period 

   
Three Months Ended  

December 31,     Year Ended December 31,  

(in $ millions, except per share data) - Unaudited  2011    2010    2011     2010  

Net sales  1,614     1,507     6,763     5,918  
Operating profit (loss)  97     140     690     503  
Net earnings (loss) attributable to Celanese Corporation  95     58     607     377  
Operating EBITDA 1  243     262     1,362     1,122  
Diluted EPS - continuing operations  $ 0.61     $ 0.65     $ 3.81     $ 2.69  
Diluted EPS - total  $ 0.60     $ 0.36     $ 3.82     $ 2.38  
Adjusted EPS 2  $ 0.58     $ 0.73     $ 4.47     $ 3.37  



 
 

pricing across all operating segments. The higher pricing was driven by the recovery of higher raw material costs. Operating profit was $97 million compared with $140 million  in 

the same period last year. This quarter's results reflected weakened fourth quarter economic conditions, particularly in Europe, which resulted in lower than expected customer 

demand in the period. This led to a sharp inventory destocking in the company's Acetyl Intermediates segment, as well as a modest impact to volumes in its Advanced Engineered 

Materials segment. Net earnings were $95 million compared with $58 million in the same period last year. Diluted earnings per share from continuing operations were $0.61 

compared with $0.65 in the prior year period.  

 

Adjusted earnings per share in the fourth quarter of 2011 were $0.58 compared with $0.73 in the prior year period. The tax rate and diluted share count for adjusted earnings per 

share in the current period were 17 percent and 158.9 million , respectively. Operating EBITDA in the current period was $243 million compared with $262 million in the fourth 

quarter of 2010. Adjusted earnings per share and operating EBITDA in both periods excluded other charges and other adjustments of $19 million and $14 million, respectively.  

 

"Celanese delivered a record annual performance in 2011 as the earnings power of our leading global businesses helped to mitigate the impact of weakened economic conditions 

near the end of the fourth quarter, particularly in Europe," said David Weidman, chairman and chief executive officer. "Near term uncertainty translated into more cautious buying 

behavior at the end of the quarter resulting in temporarily lower fourth quarter volumes and lower earnings than we previously expected. However, we remain confident in the 

fundamentals of our business model which will continue to drive earnings growth and shareholder value."  

Recent Highlights  

 
Fourth Quarter Segment Overview  
 

Advanced Engineered Materials  

Advanced Engineered Materials increased revenue and operating EBITDA with its continued focus on successful innovation efforts amid a challenging economic environment, 

particularly in Europe. Net sales in the fourth quarter of 2011 were $292 million  compared with $ 274 million  in the same period last year, driven by higher pricing and revenue 

associated with the product lines acquired in 2010. The higher pricing and additional revenue offset lower volumes due to temporarily softer end-market demand as customers 

throughout its supply chain stringently managed year-end inventories and production. Operating profit in the fourth quarter of 2011 was a loss of $3 million compared with a profit 

of $ 35 million in the prior year period. Increased net sales offset higher raw material costs in the period. The prior year period's results included a $16 million gain,  
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•  Completed the acquisition of certain assets from Ashland Inc., including two product lines, Vinac ® and Flexbond ® , which will support the strategic growth of the 

Celanese Emulsions business.  

•  Endorsed Congressman Pete Olson's Domestic Alternative Fuels Act of 2012 which was introduced on January 17, 2012. If enacted, the bill would allow ethanol 

produced from domestic hydrocarbons other than petroleum, such as ethanol produced from Celanese's proprietary TCX ® ethanol process technology, to satisfy the 

Renewable Fuels Standard (RFS) requirement to use conventional biofuel (corn-based ethanol) to reduce the quantity of petroleum used in transportation fuel.  



 
 

reflected in other charges and other adjustments, primarily related to the reduction of legal reserves. The fourth quarter 2011 results included $8 million of other charges and other 

adjustments primarily related to the relocation and expansion of the Kelsterbach facility to Frankfurt Hoechst Industrial Park. Additionally, depreciation in the current period was 

$13 million higher than the prior year period, primarily related to the new facility. Operating EBITDA, which excluded other charges and other adjustments, was $73 million 

 compared with $68 million in the prior year period. Equity earnings from the company's affiliates totaled $36 million , $6 million higher than the prior year period, primarily 

driven by higher earnings in its Ibn Sina venture.  

 

Consumer Specialties  

Consumer Specialties delivered solid results as global demand increased for their products but could not completely offset higher energy and raw material costs. Net sales in the 

fourth quarter of 2011 were $306 million compared with $ 281 million in the same period last year, primarily driven by higher pricing and volumes in the company's Acetate 

Products business. Operating profit was $59 million , unchanged from the prior year period, as the higher pricing and volumes were offset by higher raw material and energy costs. 

Fourth quarter 2010 results included $13 million of other charges and other adjustments due to accelerated depreciation and other related costs primarily associated with the 

company's previously announced closure of its acetate manufacturing operations in Spondon, Derby, United Kingdom. Fourth quarter 2011 results included $5 million of other 

charges and other adjustments. Operating EBITDA, which excluded other charges and other adjustments, was $73 million compared with $80 million in the same period last year.  

 

Industrial Specialties  

Industrial Specialties delivered increased revenue and earnings as it benefited from its innovative applications and geographic growth in North America and Asia, which helped to 

offset softer European demand . Net sales in the fourth quarter of 2011 were $272 million compared with $ 249 million in the same period last year, primarily driven by higher 

pricing as the company successfully introduced innovative applications in nontraditional sectors and recovered rising raw material costs. Operating profit in the current period was 

$17 million compared with $ 11 million in the same period last year. Operating EBITDA increased to $30 million from $27 million in the same period last year.  

 

Acetyl Intermediates  

Acetyl Intermediates was impacted by European economic uncertainty that resulted in lower end-market demand in Europe during the latter part of the fourth quarter and led to a 

sharp inventory destocking across the industry's supply chain. Despite this, net sales in the fourth quarter of 2011 increased to $849 million from $ 799 million in the prior year 

period, driven by higher year-over-year pricing primarily in downstream derivatives due to raw material recovery, offsetting modestly lower volumes. Operating profit in the 

current period was $67 million compared with $ 94 million in the same period last year. Rapid destocking across the acetyl chain due to decreased demand temporarily lowered 

industry utilization rates and compressed margins as higher pricing was more than offset by higher raw material costs and lower volumes. Operating EBITDA was $95 million 

compared with $127 million in the same period last year. The destocking impact from FIFO inventory accounting and other inventory-related items negatively impacted operating 

EBITDA by approximately $15 million in the fourth quarter of 2011.  
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Taxes  

The tax rate for adjusted earnings per share was 17 percent for the year ended December 31, 2011, compared with 20 percent for the year ended December 31, 2010. The U.S. 

GAAP effective tax rate for continuing operations in 2011 was 20 percent compared with 21 percent in 2010. The effective tax rate for 2011 was favorably impacted by increased 

foreign tax credit benefits realized in the United States and changes in assessments regarding valuation allowances on certain deferred tax assets, partially offset by foreign losses 

not providing tax benefits. The effective rate for 2010 was favorably impacted by amendments to tax legislation in Mexico. Cash taxes paid were $94 million in 2011 compared 

with $135 million in 2010. The decrease in cash taxes paid is primarily the result of the timing of cash payments and favorable tax incentives in certain jurisdictions.  

 

Strategic Affiliates  

Total earnings from equity investments and dividends from cost investments, which are reflected in the company's earnings and operating EBITDA, were $46 million in the fourth 

quarter of 2011, $9 million higher than the prior year period's results. Equity and cost investment dividends, which are included in cash flows, were $40 million , a $22 million 

increase from the prior year period.  

 

Earnings in equity investments for Ticona's strategic affiliates in Asia in the fourth quarter of 2011 were $ 1 million compared with $13 million in the same period last year, 

primarily due to the planned turnaround at one of the company's Asian affiliates. Proportional affiliate EBITDA in excess of equity net earnings for the Asian affiliates was $13 

million compared with $17 million in the prior year period. Ticona's strategic affiliates in the Middle East, which include its Ibn Sina affiliate, increased equity in net earnings to 

$35 million from $17 million in the prior year period, primarily driven by increased pricing for methanol and methyl tertiary-butyl ether (MTBE). Proportional affiliate EBITDA in 

excess of equity net earnings was $10 million for the Middle Eastern affiliates, a $4 million increase from the prior year.  

 

The company's total proportional affiliate EBITDA for the fourth quarter of 2011 increased to $83 million from $ 72 million in the prior year period and was $37 million more than 

reported in the company's operating EBITDA in the current period. As of December 31, 2011 , the company's total proportional net debt of affiliates was $128 million .  

 

Cash Flow  

The company generated $638 million in cash from operating activities for the full year 2011, an increase of $186 million from the prior year period, primarily due to the company's 

increased earnings. During 2011, the company used $441 million in cash for investing activities compared with $560 million in the prior year. The 2011 results included 

investments in capacity expansions and future operating efficiencies, including $204 million of capital expenditures related to its successful relocation of Ticona's operations in 

Kelsterbach, Germany to Frankfurt Hoechst Industrial Park. The company also received a final payment of $158 million related to the relocation during 2011. Cash used in 

financing activities in 2011 was $253 million , a decrease of $135 million from the prior year. In 2011, the company used a net of $196 million to repay debt, repurchased $31 

million of its outstanding common shares, and paid $34 million in dividends. Net debt at the end of 2011 was $2,335 million , a $143 million decrease from the end of 2010.  

 

Outlook  

Based on improving order patterns in the first quarter of 2012, confidence in the fundamental strength of its business, and moderate global growth, the company expects 2012 

adjusted earnings per share to be above consensus estimates that averaged  
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$4.70. "Since the beginning of the first quarter we have seen an increased demand for our products and we are confident that the growth drivers of our business, our leading 

technologies, low cost positions, and strong presence in emerging economies will enable us to deliver increased earnings in 2012," said Weidman. "We continue to remain on track 

to meet our 2013 earnings growth objectives of at least $6.00 in adjusted earnings per share."  

 
Celanese Corporation is a global technology leader in the production of specialty materials and chemical products which are used in most major industries and consumer 
applications. Our products, essential to everyday living, are manufactured in North America, Europe and Asia. Known for operational excellence, sustainability and premier 
safety performance, Celanese delivers value to customers around the globe with best-in-class technologies. Based in Dallas, Texas, the company employs approximately 7,600 
employees worldwide and had 2011 net sales of $6.8 billion, with approximately 73% generated outside of North America. For more information about Celanese Corporation and 
its global product offerings, visit www.celanese.com.  
 

Forward-Looking Statements  

 

This release may contain “forward-looking statements,” which include information concerning the company's plans, objectives, goals, strategies, future revenues or performance, capital expenditures, financing needs and 
other information that is not historical information. When used in this release, the words “outlook,” “forecast,” “estimates,” “expects,” “anticipates,” “projects,” “plans,” “intends,” “believes,” “may,” “can,” “could,” 
“might,” “will” and variations of such words or similar expressions are intended to identify forward-looking statements. All forward-looking statements are based upon current expectations and beliefs and various 
assumptions. There can be no assurance that the company will realize these expectations or that these beliefs will prove correct.  
There are a number of risks and uncertainties that could cause actual results to differ materially from the results expressed or implied in the forward-looking statements contained in this release. These risks and uncertainties 
include, among other things: changes in general economic, business, political and regulatory conditions in the countries or regions in which we operate; the length and depth of business cycles, particularly in the automotive, 
electrical, electronics and construction industries; changes in the price and availability of raw materials; the ability to pass increases in raw material prices on to customers or otherwise improve margins through price 
increases; the ability to maintain plant utilization rates and to implement planned capacity additions and expansions; the ability to improve productivity by implementing technological improvements to existing plants; 
increased price competition and the  
introduction of competing products by other companies; market acceptance of our technology; the ability to obtain governmental approvals and to construct facilities on terms and schedule acceptable to the company; 
changes in the degree of intellectual property and other legal protection afforded to our products; compliance and other costs and potential disruption or interruption of production or operations due to accidents, cyber 
security incidents, terrorism or political unrest or other unforeseen events or delays in construction or operation of facilities; potential liability for remedial actions and increased costs under existing or future environmental 
regulations, including those relating to climate change; potential liability resulting from pending or future litigation, or from changes in the laws, regulations or policies of governments or other governmental activities in the 
countries in which we operate; changes in currency exchange rates and interest rates; and various other factors discussed from time to time in the company's filings with the Securities and Exchange Commission. Any 
forward-looking statement speaks only as of the date on which it is made, and the company undertakes no obligation to update any forward-looking statements to reflect events or circumstances after the date on which it is 
made or to reflect the occurrence of anticipated or unanticipated events or circumstances.  
 
Reconciliation of Non-U.S. GAAP Measures to U.S. GAAP  
 
This release reflects the following performance measures: operating EBITDA, business operating EBITDA, affiliate EBITDA and proportional affiliate EBITDA, adjusted earnings per share, and net debt as non-U.S. GAAP 
measures. These measurements are not recognized in accordance with U.S. GAAP and should not be viewed as an alternative to U.S. GAAP measures of performance. The most directly comparable financial measure 
presented in accordance with U.S. GAAP in our consolidated financial statements for operating EBITDA and business operating EBITDA is net income; for proportional affiliate EBITDA is equity in net earnings of 
affiliates; for affiliate EBITDA is operating profit; for adjusted earnings per share is earnings per common share-diluted; and for net debt is total debt.  
 
Use of Non-U.S. GAAP Financial Information  
 

 
5  

Contacts:              

Investor Relations     Media - U.S.     Media - Europe  
Jon Puckett     Jacqueline Terry     Jens Kurth  

Phone: +1 972 443 4965     Phone: +1 972 443 4417     Phone: +49(0)69 45009 1574  

Telefax: +1 972 443 8519     Telefax: +1 972 443 8519     Telefax: +49(0) 45009 58800  

Jon.Puckett@celanese.com     Jacqueline.Terry@celanese.com     J.Kurth@celanese.com  

•  Operating EBITDA is defined by the company as net earnings less interest income plus loss (earnings) from discontinued operations, interest expense, taxes, and depreciation and amortization, and further 
adjusted for Other Charges and Adjustments as described in Table 7. We present operating EBITDA because we consider it an important supplemental measure of our operations and financial performance. We 
believe that operating EBITDA is more reflective of our operations as it provides transparency to investors and enhances period-to-period comparability of our operations and financial performance. Operating 
EBITDA is one of the measures management uses for its planning and budgeting process to monitor and evaluate financial and operating results and for the company's incentive compensation plan. Operating 
EBITDA should not be considered as an alternative to net income determined in accordance with U.S. GAAP. We may provide guidance on operating EBITDA and are unable to reconcile forecasted operating 
EBITDA to a U.S. GAAP financial measure because a forecast of Other Charges and Adjustments is not practical.  



 
 

 
Results Unaudited  
 
The results presented in this release, together with the adjustments made to present the results on a comparable basis, have not been audited and are based on internal financial data furnished to management.  
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•  Business operating EBITDA is defined by the company as net earnings less interest income plus loss (earnings) from discontinued operations, interest expense, taxes and depreciation and amortization, and further 
adjusted for Other Charges and Adjustments as described in Table 7, less equity in net earnings of affiliates, dividend income from cost investments and other (income) expense. This supplemental performance 
measure reflects the operating results of the company's operations without regard to the financial impact of its equity and cost investments.  

•  Affiliate EBITDA is defined by the company as operating profit plus the depreciation and amortization of its equity affiliates. Proportional affiliate EBITDA is defined by the company as the proportional operating 
profit plus the proportional depreciation and amortization of its equity investments. The company has determined that it does not have sufficient ownership for operating control of these investments to consider 
their results on a consolidated basis. The company believes that investors should consider proportional affiliate EBITDA as an additional measure of operating results.  

•  Adjusted earnings per share is a measure used by management to measure performance. It is defined by the company as net earnings (loss) available to common shareholders plus preferred dividends, adjusted for 
other charges and adjustments, and divided by the number of basic common shares, diluted preferred shares, and options valued using the treasury method. We may provide guidance on an adjusted earnings per 
share basis and are unable to reconcile forecasted adjusted earnings per share to a U.S. GAAP financial measure without unreasonable effort because a forecast of Other Items is not practical. We believe that the 
presentation of this non-U.S. GAAP measure provides useful information to management and investors regarding various financial and business trends relating to our financial condition and results of operations, 
and that when U.S. GAAP information is viewed in conjunction with non-U.S. GAAP information, investors are provided with a more meaningful understanding of our ongoing operating performance. Note: The 
income tax rate used for adjusted earnings per share approximates the midpoint in a range of forecasted tax rates for the year. This range may include certain partial or full-year forecasted tax opportunities, 
where applicable, and specifically excludes changes in uncertain tax positions, discrete items and other material items adjusted out of our U.S. GAAP earnings for adjusted earnings per share purposes, and 
changes in management's assessments regarding the ability to realize deferred tax assets. We analyze this rate quarterly and adjust if there is a material change in the range of forecasted tax rates; an updated 
forecast would not necessarily result in a change to our tax rate used for adjusted earnings per share. The adjusted tax rate is an estimate and may differ from the tax rate used for U.S. GAAP reporting in any 
given reporting period. It is not practical to reconcile our prospective adjusted tax rate to the actual U.S. GAAP tax rate in any given future period.  

•  Net debt is defined by the company as total debt less cash and cash equivalents. We believe that the presentation of this non-U.S. GAAP measure provides useful information to management and investors 
regarding changes to the company's capital structure. Our management and credit analysts use net debt to evaluate the company's capital structure and assess credit quality. Proportional net debt is defined as our 
proportionate share of our affiliates' net debt.  



 
 

Consolidated Statements of Operations - Unaudited  
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Three Months Ended  

December 31,     
Year Ended  

December 31,  

(in $ millions, except share and per share data)  2011     2010     2011     2010  

Net sales  1,614     1,507     6,763     5,918  
Cost of sales  (1,342 )     (1,194 )     (5,329 )     (4,738 )  

Gross profit  272     313     1,434     1,180  
Selling, general and administrative expenses  (128 )     (132 )     (536 )     (505 )  

Amortization of intangible assets  (12 )     (16 )     (62 )     (61 )  

Research and development expenses  (24 )     (18 )     (96 )     (70 )  

Other (charges) gains, net  (9 )     1     (48 )     (46 )  

Foreign exchange gain (loss), net  (1 )     (4 )     —    (3 )  

Gain (loss) on disposition of businesses and asset, net  (1 )     (4 )     (2 )     8  
Operating profit (loss)  97     140     690     503  

Equity in net earnings (loss) of affiliates  46     37     192     168  
Interest expense  (55 )     (58 )     (221 )     (204 )  

Refinancing expense  —    —    (3 )     (16 )  

Interest income  1     5     3     7  
Dividend income - cost investments  —    —    80     73  
Other income (expense), net  5     6     14     7  

Earnings (loss) from continuing operations before tax  94     130     755     538  
Income tax (provision) benefit  2     (27 )     (149 )     (112 )  

Earnings (loss) from continuing operations  96     103     606     426  
Earnings (loss) from operation of discontinued operations  (1 )     (72 )     2     (80 )  

Gain (loss) on disposition of discontinued operations  —    —    —    2  
Income tax (provision) benefit, discontinued operations  —    27     (1 )     29  

Earnings (loss) from discontinued operations  (1 )     (45 )     1     (49 )  

Net earnings (loss)  95     58     607     377  
Net earnings (loss) attributable to noncontrolling interests  —    —    —    — 

Net earnings (loss) attributable to Celanese Corporation  95     58     607     377  
Cumulative preferred stock dividends  —    —    —    (3 )  

Net earnings (loss) available to common stockholders  95     58     607     374  

Amounts attributable to Celanese Corporation                       

Earnings (loss) per common share - basic                       

Continuing operations  0.62     0.66     3.88     2.73  
Discontinued operations  (0.01 )     (0.29 )     0.01     (0.31 )  

Net earnings (loss) - basic  0.61     0.37     3.89     2.42  

Earnings (loss) per common share - diluted                       

Continuing operations  0.61     0.65     3.81     2.69  
Discontinued operations  (0.01 )     (0.29 )     0.01     (0.31 )  

Net earnings (loss) - diluted  0.60     0.36     3.82     2.38  

Weighted average shares (in millions)                       

Basic  156.4     155.7     156.2     154.6  
Diluted  158.9     158.3     158.9     158.4  



 
 

Consolidated Balance Sheets - Unaudited 
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   As of December 31,  

(in $ millions)  2011     2010  

ASSETS           

Current assets           

Cash & cash equivalents  682     740  
Trade receivables - third party and affiliates, net  871     827  
Non-trade receivables, net  235     253  
Inventories  712     610  
Deferred income taxes  104     92  
Marketable securities, at fair value  64     78  
Assets held for sale  —    9  
Other assets  35     59  

Total current assets  2,703     2,668  
Investments in affiliates  824     838  
Property, plant and equipment, net  3,269     3,017  
Deferred income taxes  421     443  
Other assets  344     289  
Goodwill  760     774  
Intangible assets, net  197     252  

  Total assets  8,518     8,281  

            

LIABILITIES AND EQUITY           

Current liabilities           

Short-term borrowings and current installments of long-term debt - third party and affiliates  144     228  
Trade payables - third party and affiliates  673     673  
Other liabilities  539     596  
Deferred income taxes  17     28  
Income taxes payable  12     17  

Total current liabilities  1,385     1,542  
Long-term debt  2,873     2,990  
Deferred income taxes  92     116  
Uncertain tax positions  182     273  
Benefit obligations  1,492     1,359  
Other liabilities  1,153     1,075  
Commitments and contingencies           

Stockholders' equity           

Preferred stock  —    — 
Common stock  —    — 
Treasury stock, at cost  (860 )     (829 )  

Additional paid-in capital  627     574  
Retained earnings  2,424     1,851  
Accumulated other comprehensive income (loss), net  (850 )     (670 )  

  Total Celanese Corporation stockholders' equity  1,341     926  
  Noncontrolling interests  —    — 

  Total equity  1,341     926  
  Total liabilities and equity  8,518     8,281  



 
 

Table 1  

Segment Data and Reconciliation of Operating Profit (Loss) to Operating EBITDA -  
a Non-U.S. GAAP Measure - Unaudited  

1 Other Activities includes corporate selling, general and administrative expenses and the results from captive insurance companies.  
2 See Table 7 for details.  
3 Excludes accelerated depreciation and amortization expense associated with plant closures included in Other Charges and Other Adjustments above. See Table 1A for details.  
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Three Months Ended  

December 31,     
Year Ended  

December 31,  

(in $ millions)  2011     2010     2011     2010  

Net Sales                       

Advanced Engineered Materials  292     274     1,298     1,109  
Consumer Specialties  306     281     1,161     1,098  
Industrial Specialties  272     249     1,223     1,036  
Acetyl Intermediates  849     799     3,551     3,082  
Other Activities  1  —    1     1     2  
Intersegment eliminations  (105 )     (97 )     (471 )     (409 )  

Total  1,614     1,507     6,763     5,918  

Operating Profit (Loss)                       

Advanced Engineered Materials  (3 )     35     76     186  
Consumer Specialties  59     59     227     164  
Industrial Specialties  17     11     100     89  
Acetyl Intermediates  67     94     459     243  
Other Activities  1  (43 )     (59 )     (172 )     (179 )  

Total  97     140     690     503  

Other Charges and Other Adjustments 2                       

Advanced Engineered Materials  8     (16 )     60     (38 )  

Consumer Specialties  5     13     23     97  
Industrial Specialties  1     6     1     (19 )  

Acetyl Intermediates  4     6     (3 )     62  
Other Activities  1  1     5     18     11  

Total  19     14     99     113  

Depreciation and Amortization Expense 3                       

Advanced Engineered Materials  32     19     97     72  
Consumer Specialties  9     9     36     37  
Industrial Specialties  11     10     45     41  
Acetyl Intermediates  21     25     96     97  
Other Activities  1  3     2     13     11  

Total  76     65     287   258  

Business Operating EBITDA                       

Advanced Engineered Materials  37     38     233     220  
Consumer Specialties  73     81     286     298  
Industrial Specialties  29     27     146     111  
Acetyl Intermediates  92     125     552     402  
Other Activities  1  (39 )     (52 )     (141 )     (157 )  

Total  192     219     1,076     874  

Equity Earnings, Cost - Dividend Income and Other Income (Expense)                       

Advanced Engineered Materials  36     30     163     143  
Consumer Specialties  —    (1 )     80     73  
Industrial Specialties  1     —    2     — 
Acetyl Intermediates  3     2     10     9  
Other Activities  1  11     12     31     23  

Total  51     43     286     248  

Operating EBITDA                       

Advanced Engineered Materials  73     68     396     363  
Consumer Specialties  73     80     366     371  
Industrial Specialties  30     27     148     111  
Acetyl Intermediates  95     127     562     411  
Other Activities  1  (28 )     (40 )     (110 )     (134 )  

Total  243     262     1,362     1,122  



 
 
Table 1A  
Reconciliation of Consolidated Net Earnings (Loss) to Operating EBITDA -  
a Non-U.S. GAAP Measure - Unaudited  

1 See Table 7 for details.  
2 Excludes accelerated depreciation and amortization expense associated with plant closures as detailed in the table below and included in Other adjustments above.  
 

3 Other Activities includes corporate selling, general and administrative expenses and the results from captive insurance companies.  
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Three Months Ended  

December 31,     
Year Ended  

December 31,  

(in $ millions)  2011     2010     2011     2010  

Net earnings (loss) attributable to Celanese Corporation  95     58     607     377  
(Earnings) loss from discontinued operations  1     45     (1 )     49  
Interest income  (1 )     (5 )     (3 )     (7 )  

Interest expense  55     58     221     204  
Refinancing expense  —    —    3     16  
Income tax provision (benefit)  (2 )     27     149     112  
Depreciation and amortization expense 2  76     65     287     258  
Other charges (gains), net 1  9     (1 )     48     46  
Other adjustments 1  10     15     51     67  
Operating EBITDA  243     262     1,362     1,122  

Detail by Segment                       

Advanced Engineered Materials  73     68     396     363  
Consumer Specialties  73     80     366     371  
Industrial Specialties  30     27     148     111  
Acetyl Intermediates  95     127     562     411  
Other Activities 3  (28 )     (40 )     (110 )     (134 )  

Operating EBITDA  243     262     1,362     1,122  

   
Three Months Ended  

December 31,     
Year Ended  

December 31,  

(in $ millions)  2011     2010     2011     2010  

Advanced Engineered Materials  —    —    3     4  
Consumer Specialties  1     4     8     5  
Industrial Specialties  —    —    —    — 
Acetyl Intermediates  —    —    —    20  
Other Activities   3  —    (1 )     —    — 
Accelerated depreciation and amortization expense  1     3     11     29  
Depreciation and amortization expense 2  76     65     287     258  
Total depreciation and amortization expense  77     68     298     287  



 
 
Table 2  
Factors Affecting Business Segment Net Sales - Unaudited  
 
Three Months Ended December 31, 2011 Compared to Three Months Ended December 31, 2010  

 
Twelve Months Ended December 31, 2011 Compared to Twelve Months Ended December 31, 2010  

1   Includes the effects of the two product lines acquired in May 2010 from DuPont Performance Polymers.  
2   Includes the effects of the captive insurance companies and the impact of fluctuations in intersegment eliminations.  

 

Table 3  
Cash Flow Information - Unaudited  

1   2011 and 2010 include $ 204 million and $ 312 million , respectively, of capital expenditures related to the Ticona Kelsterbach plant relocation. 2011 includes $158 million of cash proceeds related to the Ticona 
Kelsterbach plant relocation.  

 
 
Table 4  
Cash Dividends Received - Unaudited  
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   Volume  Price  Currency  Other  Total  

   (In percentages)  

Advanced Engineered Materials  (4 )     7     —    4  (1)    7  
Consumer Specialties  4     5     —    —    9  
Industrial Specialties  (4 )     13     —    —    9  
Acetyl Intermediates  (5 )     9     1     1     6  
Total Company  (3 )     9     —    1  (2)    7  

   Volume  Price  Currency  Other  Total  

   (In percentages)  

Advanced Engineered Materials  2     8     3     4  (1)    17  
Consumer Specialties  1     5     —    —    6  
Industrial Specialties  2     13     3     —    18  
Acetyl Intermediates  (4 )     16     3     —    15  
Total Company  (1 )     13     3     — (2)    15  

   

Year Ended  
December 31,  

(in $ millions)  2011     2010  

Net cash provided by operating activities  638     452  
Net cash provided by (used in) investing activities 1  (441 )     (560 )  

Net cash used in financing activities  (253 )     (388 )  

Exchange rate effects on cash  (2 )     (18 )  

Cash and cash equivalents at beginning of period  740     1,254  
Cash and cash equivalents at end of period  682     740  

   
Three Months Ended  

December 31,     
Year Ended  

December 31,  

(in $ millions)  2011     2010     2011     2010  

Dividends from equity investments  40     18     205     138  
Dividends from cost investments  —    —    80     73  

Total  40     18     285     211  



 
 
Table 5  
Net Debt - Reconciliation of a Non-U.S. GAAP Measure - Unaudited  

 
Table 6  
Adjusted Earnings (Loss) Per Share - Reconciliation of a Non-U.S. GAAP Measure - Unaudited  

1 See Table 7 for details.  
2 The adjusted effective tax rate is 17% for the three and twelve months ended December 31, 2011 and 20% for the three and twelve months ended December 31, 2010 .  
3 Potentially dilutive shares are included in the adjusted earnings per share calculation when adjusted earnings are positive.  
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   As of December 31,  

(in $ millions)  2011     2010  

Short-term borrowings and current installments of long-term debt - third party and affiliates  144     228  
Long-term debt  2,873     2,990  
Total debt  3,017     3,218  
Less: Cash and cash equivalents  682     740  
Net Debt  2,335     2,478  

   

Three Months Ended  
December 31,     

Year Ended  
December 31,  

(in $ millions, except share and per share data)  2011     2010     2011     2010  

         
per  

share           
per  

share           
per  

share           
per  

share  

Earnings (loss) from continuing operations  96     0.61     103     0.65     606     3.81     426     2.69  
Deduct: Income tax (provision) benefit  2           (27 )           (149 )           (112 )        

Earnings (loss) from continuing operations before tax  94           130           755           538        

Other charges and other adjustments 1  19           14           99           113        

Refinancing - related expenses  (2 )           —          3           16        

Adjusted earnings (loss) from continuing operations before tax  111           144           857           667        

Income tax (provision) benefit on adjusted earnings 2  (19 )           (29 )           (146 )           (133 )        

Less: Noncontrolling interests  —          —          —          —       

Adjusted earnings (loss) from continuing operations  92     0.58     115     0.73     711     4.47     534     3.37  

Diluted shares (in millions) 3                                               

Weighted average shares outstanding        156.4           155.7           156.2           154.6  
Assumed conversion of preferred stock        —          —          —          1.6  
Dilutive restricted stock units        0.7           0.6           0.8           0.4  
Dilutive stock options        1.8           2.0           1.9           1.8  
Total diluted shares        158.9           158.3           158.9           158.4  



 
 
Table 7  
Other Charges and Other Adjustments - Reconciliation of a Non-U.S. GAAP Measure - Unaudited  

1 These items are included in net earnings but not included in other charges.  
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Other Charges:                          

   

Three Months Ended  
December 31,     Year Ended December 31,     

(in $ millions)  2011     2010     2011     2010     

Employee termination benefits  4    6     22     32     

Ticona Kelsterbach plant relocation  4    9     47     26     

Plumbing actions  —   (19 )     (6 )     (59 )     

Insurance recoveries  —    —    —    (18 )     

Asset impairments  1    1     1     74     

Plant/office closures  —    —    —    4     

Commercial disputes  —   2     (15 )     (13 )     

Other  —    —    (1 )     —    

Total  9    (1 )     48     46     

                  

Other Adjustments: 1                          

   

Three Months Ended  
December 31,     Year Ended December 31,  Income Statement  

(in $ millions)  2011     2010     2011     2010  Classification  

Business optimization  1    6    8     16  Cost of sales / SG&A  

Ticona Kelsterbach plant relocation  1    (6 )    8     (13 )  Cost of sales  

Plant closures  3    3    18     17  Cost of sales / SG&A  

Contract termination  —   —   —    22  Cost of sales  

(Gain) loss on disposition of assets  —   5    (1 )     (10 )  (Gain) loss on disposition  

Write-off of other productive assets  —   1    (1 )     18  Cost of sales  

Commercial disputes  1     —    8     — Cost of sales  

Other  4    6    11     17  Various  

Total  10    15    51     67     

Total other charges and other adjustments  19    14    99     113     



 
 

Table 8  

Equity Affiliate Results and Reconciliation of Operating Profit to Affiliate EBITDA -  
a Non-U.S. GAAP Measure - Total - Unaudited  

1 Ticona Affiliates - Asia accounted for using the equity method includes Polyplastics (45%), Korean Engineering Plastics (50%), Fortron Industries (50%), Una SA (50%). Una SA was divested during the three months ended 
March 31, 2011.  

2 Ticona Affiliates - Middle East accounted for using the equity method includes National Methanol Company (Ibn Sina) (25%).  
3 Infraserv Affiliates accounted for using the equity method includes Infraserv Hoechst (32%), Infraserv Gendorf (39%) and Infraserv Knapsack (27%).  
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Three Months Ended  
December 31,     

Year Ended  
December 31,  

(in $ millions)  2011     2010    2011     2010  

Net Sales                       

Ticona Affiliates - Asia 1  405     400    1,637     1,543 

Ticona Affiliates - Middle East 2  353     205    1,204     923 

Infraserv Affiliates 3  595     579    2,192     2,070 

Total  1,353     1,184     5,033     4,536 

Operating Profit                       

Ticona Affiliates - Asia 1  9     43     160     222 

Ticona Affiliates - Middle East 2  172     84     541     400 

Infraserv Affiliates 3  38     31     138     101 

Total  219     158     839     723 

Depreciation and Amortization                       

Ticona Affiliates - Asia 1  19     22     76     85 

Ticona Affiliates - Middle East 2  10     8     48     33 

Infraserv Affiliates 3  36     26     120     101 

Total  65     56     244     219 

Affiliate EBITDA                       

Ticona Affiliates - Asia 1  28     65     236     307 

Ticona Affiliates - Middle East 2  182     92     589     433 

Infraserv Affiliates 3  74     57     258     202 

Total  284     214     1,083     942 

Net Income                       

Ticona Affiliates - Asia 1  1     27     104     134 

Ticona Affiliates - Middle East 2  153     74     481     357 

Infraserv Affiliates 3  29     20     95     75 

Total  183     121     680     566 

Net Debt                       

Ticona Affiliates - Asia 1  172     53     172     53 

Ticona Affiliates - Middle East 2  (110 )     (64 )     (110 )     (64 

Infraserv Affiliates 3  236     277     236     277 

Total  298     266     298     266 



 
 

Table 8 (continued)  

Equity Affiliate Results and Reconciliation of Proportional Operating Profit to Proportional Affiliate EBITDA - a Non-U.S. GAAP Measure - Celanese Proportional 
Share - Unaudited  

1 Ticona Affiliates - Asia accounted for using the equity method includes Polyplastics (45%), Korean Engineering Plastics (50%), Fortron Industries (50%), Una SA (50%). Una SA was divested during the three months ended 
March 31, 2011.  

2 Ticona Affiliates - Middle East accounted for using the equity method includes National Methanol Company (Ibn Sina) (25%).  
3 Infraserv Affiliates accounted for using the equity method includes Infraserv Hoechst (32%), Infraserv Gendorf (39%) and Infraserv Knapsack (27%).  
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Three Months Ended  
December 31,     

Year Ended  
December 31,  

(in $ millions)  2011     2010    2011     2010  

Proportional Net Sales                       

Ticona Affiliates - Asia 1  187     185    757     713  
Ticona Affiliates - Middle East 2  88     51    301     231  
Infraserv Affiliates 3  196     190    722     679  

Total  471     426     1,780     1,623  

Proportional Operating Profit                       

Ticona Affiliates - Asia 1  5     20     76     103  
Ticona Affiliates - Middle East 2  43     21     135     100  
Infraserv Affiliates 3  13     11     45     33  

Total  61     52     256     236  

Proportional Depreciation and Amortization                       

Ticona Affiliates - Asia 1  9     10     35     39  
Ticona Affiliates - Middle East 2  2     2     12     8  
Infraserv Affiliates 3  11     8     39     33  

Total  22     20     86     80  

Proportional Affiliate EBITDA                       

Ticona Affiliates - Asia 1  14     30     111     142  
Ticona Affiliates - Middle East 2  45     23     147     108  
Infraserv Affiliates 3  24     19     84     66  

Total  83     72     342     316  

Equity in Net Earnings of Affiliates (as reported in the Consolidated Statements of Operations)                       

Ticona Affiliates - Asia 1  1     13     49     63  
Ticona Affiliates - Middle East 2  35     17     112     81  
Infraserv Affiliates 3  10     7     31     24  

Total  46     37     192     168  

Proportional Affiliate EBITDA in Excess of Equity in Net Earnings of Affiliates                       

Ticona Affiliates - Asia 1  13     17     62     79  
Ticona Affiliates - Middle East 2  10     6     35     27  
Infraserv Affiliates 3  14     12     53     42  

Total  37     35     150     148  

Proportional Net Debt                       

Ticona Affiliates - Asia 1  77     23     77     23  
Ticona Affiliates - Middle East 2  (27 )     (16 )     (27 )     (16 )  

Infraserv Affiliates 3  78     89     78     89  
Total  128     96     128     96  



1 Dav e W eid man, C hairman  an d Ch ief  Ex ecutive Of ficer Steven  Sterin, Sen io r V ice Presid ent an d Ch ief  F inancial Officer Celanese Q4  2 011  Ear nings Co nferen ce C all / W ebcast Tu esday , January  3 1st, 20 12 10 :00 a.m . ET Exh ib it 99 .2   



   

2 Fo rward look ing statemen ts  Recon ciliation  and  use of  n on -GAAP m easur es to U.S. GAAP Th is  presentation may con tain  “forward -lo okin g statements ,” wh ich  in clu de info rmation con cer ning  the comp any' s plans, o bjectiv es, goals , s trategies, futur e rev enues or perf orman ce, capital ex pend itu res, financin g needs an d other  inf ormation  that is no t h is torical info rmation. When used in this  p resen tation , the word s “outloo k,” “ forecast,” “ estimates,” “ ex pects ,” “an ticip ates,” “ projects ,” “plans,” “in ten ds,” “ believ es,” “ may,” “ can ,” “co uld, ” “mig ht,” “ will” an d variation s of such word s or  s imilar  ex pressio ns are intended to  id entify for war d- lo okin g statements . A ll fo rward- lo okin g statements  ar e based up on cur rent expectations and beliefs  an d variou s assu mptions. Th ere can  b e n o assur an ce th at the comp any will realize th ese expectation s or that these beliefs  will pro ve co rrect. Th ere are a nu mber of  risks an d un cer tain ties  th at co uld cause actual results to differ  materially fro m th e r esults  ex pressed  o r im plied in  th e f orward -lo okin g statements  co ntained in this pr esentation . These risk s and  u ncertainties includ e, among other thing s: chan ges in gen eral eco nomic, b us iness, p olitical and  r eg ulatory  co ndition s in the co untr ies  or regio ns in which we operate; the len gth and dep th of bu siness cycles, p ar ticu larly in  th e au to motive, electrical, electron ics and con stru ctio n indu stries ; ch anges in  the pr ice and  av ailab ility of r aw materials; the ability  to  p ass in creases in  r aw material prices on  to  cu stom ers or  o th erwise impro ve margin s thro ugh  p rice incr eases; the ability to maintain plant utilization  rates an d to implement plann ed cap acity  ad ditions and expan sio ns; the ability to  imp rov e p rod uctiv ity by implementing  tech nolog ical impr ovemen ts to existing  
plants; increased price comp etition  an d th e in tr oductio n of comp etin g pro ducts  b y other com panies; mark et acceptan ce of  o ur techno logy ; the ability to  o btain gov ernmen tal app rov als  and to con stru ct facilities  on terms an d sch edule acceptable to  th e com pany ; chan ges in the deg ree o f in tellectual pro perty  and  o ther legal p rotection  aff ord ed  to  o ur pro du cts ; co mpliance and oth er co sts  an d poten tial dis ruption or interru ption of  p rodu ctio n or op eration du e to accidents , cyb er secu rity  in cid ents , terror ism or  p olitical unr est or other  u nfo reseen  ev ents or  d elay s in construction  o r oper atio n of facilities ; p otential liability for remed ial actions and increased costs und er existing  o r futur e en viron mental r egulations, in clu ding  tho se relating to climate chan ge; potential liab ility resulting fro m pend in g or fu tu re litigation , or  fr om chang es in the laws, reg ulations or policies  o f g over nments  or other go vern mental activities in the coun tries in which we o perate; ch anges in  cu rrency  ex chang e r ates and interest rates; an d variou s other  f acto rs discussed  f rom time to  time in th e co mpany 's  f iling s with th e Secur ities an d Exchan ge Com miss ion. An y for war d- lo okin g statement sp eaks o nly as of  the date on which it is  made, an d th e co mpan y und ertakes no  o bligation  to up date an y for war d-lo okin g statements  to  ref lect events  or circumstances after the date on which it is  made or to reflect th e o ccu rren ce of  an ticipated  o r unanticipated even ts or circum stances. R eco nciliatio n of Non -U.S. GAAP Measu res to U.S. GAAP This pr esen tation  r eflects  the f ollowing per form ance m easur es: oper atin g EBITDA, b us iness oper atin g EBITDA, af filiate EBI TDA and  p rop ortional affiliate EB ITDA, adju sted earn in gs p er sh ar e, net debt and  ad ju sted  fr ee cash flow as no n -U.S. 
GAAP m easur es. These measuremen ts are not recog nized in accordan ce with U.S. GAAP an d sh ould no t b e v iewed  as an  altern ativ e to U.S. GAAP measu res of  p erfor mance. Th e mo st directly comp arable financial measu re p resented in acco rdan ce with U.S. GAAP in ou r consolidated finan cial s tatemen ts for  o perating EBITDA an d bus iness op eratin g EBI TDA is net income; fo r p rop ortion al affiliate E BITDA is  equity in net earning s of  aff iliates; fo r affiliate EBI TDA is  o perating pr ofit; f or adjusted earning s per  share is  earn ings p er commo n sh ar e-diluted; for net debt is total debt; and for  ad justed  fr ee cash flow is cash  flo w f rom op eratin g activ ities . Use o f No n -U.S. GAAP Financial I nfo rmation ► Op erating EBI TDA is def ined by  the comp any as n et earn in gs less interest in come plus lo ss (earning s)  fr om discontinu ed operation s, interest exp ense, taxes, and  d epreciation and  amo rtization , and  f urther  ad ju sted  fo r Oth er Char ges and  Ad ju stmen ts  as described  in Table 7. We present operating  EB ITDA because we cons ider it an  imp ortant supp lem en tal measure of  o ur oper atio ns an d financial perfo rmance. We b eliev e th at op erating EBI TDA is  mo re reflectiv e o f our  o perations as it p rov id es transparen cy to in vestors  an d enhan ces period -to -period  co mparability of ou r oper atio ns and  f inancial p erfo rmance. Op eratin g EBI TDA is on e o f th e m easur es manag ement uses for  its plan ning and  b udg etin g pro cess to  m onitor and  evaluate f in ancial an d operating  r esu lts  and for  th e com pany 's incentiv e com pensatio n plan. Op erating EBITDA shou ld not be cons idered  as an altern ativ e to  n et inco me d eter mined in accord an ce with U.S. GAAP. We may pr ovid e g uidance on  o perating EB ITDA an d are u nable to recon cile for ecasted op eratin g EBI TDA to a 
U.S. GAAP finan cial measure because a fo recast of  Other C harges and Adjustments  is  n ot practical. ► Bus iness op eratin g EBI TDA is def in ed by the comp any as n et earn in gs less interest in co me plus lo ss ( earning s)  fr om discontinu ed operation s, interest expense, taxes an d depreciation and  am ortizatio n, an d fur th er adjusted  f or Other Ch arges an d Adjustm ents as d escrib ed in  Tab le 7 , less equity in net earnings of aff iliates, dividen d income fro m cost inv estments  an d other  (in come) exp ense. This  sup plemental perfo rmance measu re reflects the oper atin g resu lts  of the comp any's  oper ation s withou t reg ard to the financial im pact o f its  eq uity and cost in vestments. ► Af filiate EBI TDA is def in ed by the comp any as o perating pr ofit plus th e d ep reciatio n and amo rtization o f its  equity affiliates. Pr opo rtional affiliate EB ITDA is  d efined by  th e com pany  as th e p rop ortional op eratin g pro fit p lu s the pro po rtio nal depreciation  an d am ortizatio n of its equ ity  in vestmen ts. The compan y has d eter mined that it do es not hav e suff icien t own ersh ip for op erating con tr ol o f these inv estments  to  co ns ider their resu lts  on a consolidated bas is. The comp any believes th at inv estor s sh ou ld  cons id er pro portion al aff iliate EBIT DA as an add itio nal m easur e o f o perating  r esults . ► Ad justed  earn ings per sh are is  a measure used by  man agemen t to measure perfo rmance. It is  defined  b y th e co mpany  as net ear ning s (loss)  av ailab le to commo n sh areho ld ers  p lu s pr eferred  d iv idend s, ad justed f or other  ch arges an d adjustments, and div id ed by the nu mber of b as ic common  shar es, d iluted prefer red sh ares, and op tions v alued us ing the treasu ry metho d. W e may  p rov id e g uidan ce o n an ad justed  ear nings per share bas is  and are unab le to reco ncile fo recasted  ad ju sted  earn ings per 
shar e to a U.S. GAAP fin ancial measure withou t un reasonab le effo rt b ecause a for ecast of Other Items is  n ot practical. We believe that th e p resen tation  of this no n -U.S. GAAP measure pro vides u sef ul in formatio n to  m anagemen t and  in vesto rs reg arding  v arious financial and bu siness tren ds r elating  to  o ur financial cond itio n and results of  o perations, an d that wh en U.S. GAAP info rmation is  v iewed in con junction  with non -U.S. GAAP info rmation, investors  ar e p rov id ed with  a mor e mean in gfu l u nders tand in g of ou r ong oing op erating perf orman ce. Note: T he in come tax rate u sed fo r adjusted  ear nings per share appr oximates the midp oint in a ran ge of fo recasted tax rates fo r th e y ear. Th is rang e may  in clu de certain  p artial o r f ull- year forecasted tax opp ortun ities , where app licab le, and specifically excludes chang es in uncertain tax po sitions, d iscrete item s and oth er mater ial items adjusted ou t of  o ur U.S. GAAP ear nings for adju sted earn in gs p er shar e p urp oses, an d chang es in managem en t's assessm ents reg ar ding  the ability to realize def erred tax assets. We analyze th is rate quarter ly  an d adjust if there is a material chan ge in th e r ange of  fo recasted  tax rates; an u pdated fo recast would no t n ecessarily resu lt in a change to ou r tax  r ate used fo r ad justed  ear nings per share. Th e ad ju sted  tax rate is an estimate and may diff er from the tax rate u sed  f or U.S.GAAP repor tin g in any given  r eporting  p eriod . It is  not pr actical to  r econcile our pr ospective ad justed  tax  rate to the actu al U.S. GAAP tax  r ate in any  g iv en futur e period. ► Net debt is def in ed by the comp any as total debt less cash and  cash equ iv alents. We believe th at the pr esentation  o f th is no n- U.S. GAAP measure pro vides u sef ul in form atio n to  m anagemen t and  in vesto rs regarding  ch anges 
to  th e com pany 's capital s tructu re. Our  man agement and cred it analys ts u se net debt to evaluate th e company 's capital stru ctu re and assess credit quality. Pr opo rtio nal net d ebt is  defined  as our  p ropo rtionate sh are of our  af filiates ' net d ebt. ► Ad justed  f ree cash flow is defin ed by the comp an y as cash flow from op erations less cap ital expen ditures, oth er prod uctive asset p urch ases, op erating cash  f rom discontinu ed oper atio ns an d cer tain  o ther charg es and adju stments . W e b eliev e that the presentation of this  n on -U.S. GAAP measure pro vides u sef ul in form atio n to  m anagemen t and  in vesto rs reg arding  ch anges to  th e co mpany ’ s cash  f lo w. Our manag ement and credit analys ts use ad justed  f ree cash flow to evaluate th e co mpan y’s liq uidity and  assess cr edit q uality . R esults  Un audited The results pr esented  in this  p resentatio n, to gether with  th e ad ju stmen ts  made to present th e r esu lts  o n a co mparab le b asis , hav e n ot b een audited and  are based on  intern al f in ancial d ata fu rnished to manag ement. Quarter ly  r esults  sho uld no t be taken  as an  in dicatio n of the results of op erations to  b e r epor ted  f or any subsequ ent p eriod  o r f or the full fiscal year.  



   

3 Dav e W eid man Ch air man and Ch ief Executive Officer  



   

4 Celanese C orp oration  Q4 and  f ull y ear 2 011  h ighligh ts in millio ns (ex cept E PS) 4th Qtr 201 1 4th Qtr 2 010  FY 201 1 FY 20 10 Net Sales $1 ,6 14 $1 ,5 07 $6 ,7 63 $5 ,9 18  Prop ortion al Net Sales f rom Affiliates $47 1 $42 6 $1,78 0 $1 ,6 23 Total: $ 2,085  $ 1,93 3 $8,54 3 $7,54 1 Op erating Profit/(Lo ss) $97  $ 140  $ 69 0 $50 3 Ad justed  EPS $0.58  $ 0.73 $4 .4 7 $3.37  Oper atin g EBITDA $2 43 $2 62 $1 ,3 62 $1 ,1 22 Affiliate EB ITDA in  ex cess of Equity in net earning s of  aff iliates* $37  $ 35 $1 50 $1 48 Total: $28 0 $29 7 $1,51 2 $1,27 0 ► Q4  r esults  imp acted  b y late Q4 destockin g in  Eu rope ► Ach iev ed record  an nual adjusted EPS per forman ce in FY 2 011  *  See slides 22 and  2 3 for equ ity  af filiate preliminar y resu lts  and Celan ese pro por tio nal shar e  



   

5 Value equ atio n for  C elan ese Mod est earning s vo latility Relatively high er m argins ~1 0- 15%  sustained earnin gs g rowth Hig h capital retu rn Trans lating higher-th an -GDP to p -lin e g rowth to su stained earn in gs growth Prod uctivity Inn ovation  Geog raph ic Growth Portf olio Enhan cements Earn ings Gr owth of Cu rrent Bu sinesses Acceler ated  R evenu e Gro wth  ~10 0 to 200 bps faster than  g lo bal GDP Hig h Operating Lever age ► Lead ing techno logies ► Cultur e o f p rod uctivity Target: Target: ~30 %+ margin  o n incremental reven ue ► Geo graph ic p os ition  ► Inno vation app lication s  



   

6 Steven  Sterin Senior V ice Pres ident and C hief Financial Officer  



   

7 4th Quarter 201 1: ► Stro ng results despite challenging  E urop ean econo mic en viron ment ► Reven ue growth as in cr eased  v alu e-in - use pr icin g and reven ues f rom recently acqu ired pro duct lin es offset mod estly lower vo lu me ► Hig her pricing  an d higher  inco me from aff iliates mo re th an offset h igher  raw material co sts  an d lower volum es Outlook : ► Seq uential v olume gr owth due to season ality ► Year -over -year lower volum es fro m sof ter  d emand in Euro pe ► Earning s relatively similar to prior  y ear ► Hig her year -over -year D& A fr om startu p of new POM plant in Ger many Adv anced Eng in eered Materials in million s 4th  Qtr 20 11 4th Qtr 201 0 FY 20 11 FY 2 010  Net Sales $ 292  $ 274  $ 1,298  $ 1,109  Op eratin g EBI TDA $7 3 $68  $ 396  $ 363  Factors  affecting chan ge in  Net Sales 4th Qtr  FY Vo lume (4% ) 2%  Price 7%  8 % Cu rrency  - 3 % Oth er 4%  4 % Total 7% 17 %  



   

8 4th Quarter 201 1: ► Hig her volu me an d pricing  o n in creased  g lobal demand , p rimarily in  acetate pro ducts  ► Hig her reven ue more than of fset by  h ig her raw material and  en ergy  costs  Outloo k: ► Firs t q uarter vo lume and earnin gs imp acted  b y operation al interr uption  in  the low to mid $20  million  ran ge ► Firs t h alf an d full year 20 12 earnin gs relatively s im ilar to pr io r year Co nsumer Specialties  in  millions 4th Qtr 2 01 1 4th Qtr  2 010  FY 201 1 FY 201 0 Net Sales $3 06 $2 81 $1 ,1 61 $1 ,0 98 Operating  EB ITDA $73  $80 $3 66 $3 71 Facto rs  af fectin g chang e in Net Sales 4 th  Qtr FY Volu me 4 % 1%  Price 5%  5 % Cu rren cy  -  -  Other - - To tal 9%  6 %  



   

9 4th Quarter 201 1: ► Reven ue growth dr iven by  impr oved  m ix  f rom inno vative, n on - tr aditio nal applications an d geog raph ic growth ► Hig her pricing  o ffset mo destly  lower vo lumes an d high er  r aw material co sts  Ou tlo ok: ► Deman d driven  b y inno vative pro ducts  ► Year -over -year earning s gr owth ex pected Ind ustrial Specialties  in million s 4th  Qtr 201 1 4th Qtr 201 0 FY 20 11 FY 20 10 Net Sales $ 272  $ 249  $ 1,223  $ 1,036  Op er atin g EBIT DA $3 0 $27  $ 148  $ 111  Factors  affecting chan ge in  Net Sales 4th Qtr  FY Vo lume (4% ) 2%  Price 13%  13%  C urr ency - 3% Other - - Total 9 % 18%   



   

10 4th Quarter 20 11: ► Weakened  Eu rop ean eco no my resu lted  in  lower end -market demand  an d tem por ar y inven to ry destockin g acr oss acetyls ► Hig her pricing  d riven by  h igher raw materials ► Mar gins temp orarily com pressed  as higher  rev enues wer e mo re th an off set by hig her raw m ater ial costs and  the effect of inv entory  d estock ing, in cluding  FIFO in vento ry accoun tin g Outlook : ► Expect custo mer demand  will begin to recov er after C hinese New Year ► Indu stry  u tilization and  m argins expected to return  to  mo re norm al levels  o ver Q1 & Q2  Acetyl Interm ediates in million s 4th  Qtr 20 11 4th Qtr 201 0 FY 20 11 FY 20 10 Net Sales $ 849  $ 799  $ 3,551  $ 3,082  Op eratin g EBIT DA $9 5 $12 7 $56 2 $41 1 Factor s affecting  ch ange in Net Sales 4th Qtr FY Volume (5 %) (4 %) Price 9% 16 % Cu rrency  1 % 3%  Oth er 1 % - Total 6 % 15%   



   

11 ► FY 201 1 results • Received $8 0 millio n of cash  d ividend s fro m co st investments  ( Q2  201 1) • Equity affiliates con tr ibuted $1 92 million to earning s with an ad ditional $1 50 millio n pro por tio nal EB ITDA not included  in  Oper atin g EBITDA Affiliate per forman ce 0 5 0 100  1 50 20 0 250  3 00  3 50 FY 20 11 FY 2 010  $  m  ill io  n s Dividend s fro m Cost I nvestments  Ear nings from Eq uity Affiliates Inco me Statement 0 50 10 0 150  200 25 0 300  3 50 FY 2 011  FY 201 0 $ m ill io  n s Prop ort onal Affiliate EB ITDA in  Ex cess o f Equity Earn ings E arning s fro m E quity Affiliates Earnin gs and  Pro por tio nal EBITDA  



   

12 Free cash flow FY 20 11 Adjusted Free C ash  F low $ in millio ns FY 2 011  FY 201 0 Net cash prov ided by  operating activities $6 38 $4 52 Adjustments  to op erating cash for discontinu ed oper atio ns $ 9 $58  Net cash pr ovid ed by op eratin g activ ities  f rom con tin uing  o perations $64 7 $51 0 Less: Capital ex pend itu res ($ 349 ) ($2 01)  Add : Other char ges and  ad justm ents1  $ 28 ($ 15) Adju sted Free C ash  F low2  $ 326  $ 294  1 Am oun ts  primarily asso ciated  with cash  o utflows f or pu rchases of oth er p rod uctive assets, th at are class ified as ‘in vestin g activ ities ’ for U.S. GAAP p urp oses, offset b y Ticona Kelsterb ach  r elated  ad ju stmen ts  2Ex clu des Ticon a Kels ter bach exp ans io n cash  flo ws ► Stro ng bu siness p erfor mance resu ltin g in  stro ng cash  g eneration  ► Deb t red uced by  ~$2 00 millio n in 201 1  



   

13 20 12E Adjusted Fr ee C ash  Outf lo ws (of f EBITDA Base) Cash Taxes $ 120  – $140  C apital Ex penditu res $3 50 – $400  R eserv e/Oth er $ 190  – $200  Net I nterest $ 190  – $200  Pension $1 00 – $125  Wo rkin g Capital ($50 ) –  $ 0 Ad justed  C ash  Outf lo ws*  $ 900  –  $ 1,100  ► Div id end, sh are r epur ch ases and requ ired debt service of ~$ 100 -150  million ► Expect appr oximately $8 0 million  n et cash outflo w fo r Kels terbach  exp ans ion in 201 2, in clu ding  cap ital expen ditures an d pro ject exp ense Stron g cash  g eneration con tin ues thr oug hou t eco nomic cycle Av ailab le C ash C ash  (as of 12 /3 1/20 11)  $ 682  Oper atin g Cash ~($ 100  – $200 ) C ash  Av ailab le fo r Strategic Purp oses ~$ 550  $  in  millions $ in million s * Exclu des Ticon a Kels ter bach expan sio n cash flo ws  



   

14 Appen dix Notes: Ref erences o n th e f ollowing s lides to tables cor resp ond  to  the tables inclu ded with C elanese p ress release dated Jan uary  3 1, 2 012   



   

15 Reg  G: Seg ment data an d reconciliation of  o perating pr ofit (loss) to op eratin g EBI TDA -  a no n -U.S. GAAP measure – unaud ited  ( Table 1) (in $ m illi on s) 20 11  2 0 10 20  1 1 20 10  Ne t S al es  Ad  v a n c ed E ng  in ee re d Ma te ria ls  2 9 2 27  4  1 , 29  8  1 , 10  9  C o ns u m er  S pe cia ltie s  30 6 28  1  1 , 16  1  1 , 09  8  I n du s t ria l S pe cia ltie s  27 2 24  9  1 , 22  3  1 , 03  6  Ac et y l In  te rm ed ia te s 84  9  7 9 9 3, 5 5 1 3, 08 2 Ot h e r A cti vit ie s  1  -  1 1 2 In te rs  eg m en  t e lim in at io  n s (1 05  ) ( 9 7) (4 71  )  ( 4 09 ) To ta l 1, 61 4 1, 50 7 6, 76 3 5, 91 8 Op er at in g Pr of it ( L o s s) Ad  v a n c ed E ng  in ee re d Ma te ria ls  ( 3 ) 35 76  1 8 6 Co ns um er S pe cia ltie s 59  5 9 22 7 16  4  I n du s t ria l S pe cia ltie s  17 11  1 0 0 89 Ac et yl In te r m ed  ia te s  67 94  4 5 9 24 3 Ot h e r  A cti vit ie s  1 (4 3) (5  9 ) (1 72 ) (1  7 9 ) T o ta l 97 14  0  6 9 0 50 3 Ot h e r  C  h a r g es a n d O th er A d j u s tm en ts  2 Ad va n c ed  E ng  in  ee re d Ma te ria ls  8 (1 6)  60 (3 8) Co  n s um  er S p e cia ltie s  5  1 3 23 97  I n du s t ria l S pe cia ltie s  1 6 1 (1 9) Ac et yl In te rm ed ia te s  4 6 (3 ) 62  Ot he r A cti v it ie s 1 1 5 18 11  T o ta l 19 14  9 9 11 3 De p r ec ia tio  n  an  d  Am or  tiz at io n Ex pe ns e 3  Ad va nc ed E ng in ee re d  Ma te r ia ls  3 2 19 97  7 2 Co ns um er S pe cia ltie s 9 9 36  3 7 In du  s t r ia l S pe cia ltie s 11  1 0 45 41  Ac et y l In  te rm ed ia te s 21  2 5 96 97  Ot he r A cti v it ie s 1 3 2 13  1 1 To ta l 76 65  2 8 7 25 8 B u sin es s  O pe ra tin g EB IT DA Ad va nc ed E ng in ee r e d  Ma te ria ls 37  3 8 23 3 22  0  Co ns um er S pe cia ltie s 73 8 1 28 6 29  8  In  d u st ria l S pe cia ltie s  2 9 27 14  6  1 1 1 Ac et yl In te r m ed  ia te s  92 12  5  5 5 2 40 2 Ot h e r  A cti vit ie s  1  ( 3 9) (5  2 ) ( 1 41 ) ( 15 7)  To  ta l 1 9 2 21 9 1 , 07  6  8 7 4 Eq ui ty  E ar ni ng s , C o st - D iv id en d In co m e an  d  Ot he r I n c o m e (E xp  en  se ) 
Ad  v a n c ed  E ng  in  ee re d Ma te ria ls  36 30  1 6 3 14 3 Co  n s um er S p e cia ltie s  — (1 ) 8 0 73 In  du st ria l S p e cia ltie s  1  —  2 —  Ac et y l I n te rm ed ia te s  3  2  1 0 9 Ot he r A cti vit ie s 1 11  12 31 23  To ta l 51 43  2 8 6 24 8 Op er at in g EB  IT DA Ad  v a n c ed  E ng  in  ee re d Ma te ria ls  73 68  3 9 6 36 3 Co  n s um  er S p e cia ltie s  7 3 80 36  6  3 7 1 In du  s t r ia l S pe cia ltie s 30  2 7 14 8 11  1  Ac et y l In  te rm ed ia te s 95  1 2 7 56 2 41  1  Ot he r A cti v it ie s 1 (2  8 ) ( 4 0) (1 10  )  ( 1 34 ) To ta l 24  3  2 6 2 1, 3 6 2 1, 1 2 2 Th re e M on  th s  En d e d  Ye ar E nd ed De ce m be r 3 1, De ce m be r 3 1, 2 S ee Ta b le 7 fo  r  d  eta ils  . 3 E xc lud es acc ele rat ed de pre cia tio n a nd am or tiz ati on ex pe ns e a ss oc iat ed wi th  p la nt clo su  res in clu  d e d  i n O th e r  C  h a r ge s  a n d O the r A d ju stm en ts ab ov  e. Se e Ta b le 1A fo  r d eta ils  . 1 O th e r A cti vit ies  in clu  d e s  c o r p o rat e s  ell ing , g  en  era l a n d ad mi n is  tr a tiv e e x p en se s a nd th e r es  ult s  f ro m ca p ti ve in su  r an ce co mp  an  ies  .  



   

16 Reg  G: Recon ciliation o f co nsolidated net earning s (loss) to  o perating EB ITDA - a no n- U.S. GAAP measure – unaud ited  ( Table 1A) (in $ millio ns) 2 011  2 010  2 011  2 01 0 Net earnin gs (lo ss) attr ib utable to Celanese C orp oration  9 5 58 60 7 377  ( Earning s) loss from discontinu ed operation s 1 45  ( 1) 49  In terest income (1 ) (5) (3 ) (7) In ter est expen se 55  5 8 221  2 04 Ref in ancing  exp ense - - 3 16 Inco me tax  p rov is ion  (b enefit) (2)  2 7 149  1 12 Depreciation and  am ortizatio n expen se 2 76  6 5 287  2 58 Other charg es (g ain s), net 1 9 (1) 48  4 6 Other adjustments  1  1 0 15 51  6 7 Operating EBI TDA 24 3 262  1,362  1 ,1 22 Detail by  Segment Adv anced Eng ineered Materials 73  6 8 396  3 63 Co nsumer Specialties  73 80  3 66 37 1 Ind ustr ial Specialties  3 0 27 14 8 111  Acetyl In ter mediates 95  1 27 56 2 411 Other Activities  3 (28 ) (40)  ( 110 ) ( 134 ) Op erating EB ITDA 24 3 26 2 1,362  1 ,1 22 (in $ millions) 201 1 201 0 201 1 201 0 Advan ced Engin eer ed Mater ials  - -  3 4 Con su mer Sp ecialties 1 4 8 5  In dustrial Specialties - - - - Acetyl In ter mediates - - - 20 Other Activ ities  3  -  (1) - - Accelerated dep reciatio n and amor tization  ex pense 1  3  1 1 29 Depr eciation  an d amortization exp en se 2 76  6 5 287  2 58 To tal dep reciation  an d amortization exp ense 7 7 68 29 8 287  3  Other  Activities includ es corp orate selling, gener al and  ad ministrative exp enses and  the results fr om captive in su rance comp anies. Three Mon th s End ed Year  En ded December 31 , December  3 1, Th ree Mo nths Ended  Year End ed Decemb er 31, Decemb er 31, 2 Exclud es acceler ated  d epreciation and  am ortizatio n expen se associated with plant clo su res as d etailed in the table b elow an d included  in Other adju stments  ab ov e. 1 See Table 7 fo r d etails .  



   

17 Reg  G: Recon ciliation o f n et d ebt - a no n- U.S. GAAP measure – unaud ited  ( Table 5) As of December 3 1, (in  $  millions) 20 11 20 10 Shor t-ter m b orro win gs an d curren t ins tallments of  lo ng -ter m d ebt - th ird party and  af filiates 1 44 22 8 Lon g- ter m d ebt 2 ,8 73  2 ,9 90 Total debt 3,017  3 ,2 18 Less: Cash and  cash equiv alen ts 68 2 740  Net Deb t 2 ,3 35 2,47 8  



   

18 Reg  G: Ad justed  ear nings (loss)  p er shar e - reconciliatio n of a non -U.S. GAAP measure –  unaud ited  (Table 6) (in $ millio ns, excep t share and per  share data) per  share per  share per  share per  share Earnin gs ( lo ss) fro m co ntinuin g oper atio ns 96  0 .6 1 10 3 0.65 60 6 3.81 42 6 2.69 Deduct: Inco me tax  (p rov ision ) benefit 2 (27 ) (149 ) (11 2) Earnin gs (lo ss) fro m co ntinuin g operation s bef ore tax 94 13 0 755  5 38 Other charg es and  o th er adjustments 1 19  1 4 99 1 13 Refin ancing - related  ex penses (2 ) - 3 16 Adjusted earning s (loss) f rom con tin uing  o perations befo re tax  1 11 14 4 857  6 67 In come tax  ( pro visio n) benef it on  ad ju sted  earn ings 2 (19)  ( 29) (1 46)  ( 133 ) Less: Non contro llin g in terests  - - - - Ad justed  earn ings (loss) fr om continu ing op eratio ns 9 2 0.58 11 5 0.73 71 1 4.47 5 34 3.37  Diluted shares (in  million s) 3 Weigh ted average shares o uts tan ding  1 56.4 15 5.7 156 .2  1 54.6 Assum ed co nv er sion  o f prefer red sto ck - -  -  1.6 Dilutive restricted stock  u nits 0.7 0.6 0.8 0.4 Dilutive stock  o ptions 1.8 2.0 1.9 1.8 Total d ilu ted sh ares 15 8.9 158 .3  1 58.9 15 8.4 1 See Table 7 fo r d etails . 2  Th e ad ju sted eff ective tax rate is  17%  for the three and  twelve month s end ed Decemb er 31, 201 1 and 20 % for  th e thr ee and  twelve mon ths end ed Decem ber 31, 20 10. 3 Po ten tially dilutive shares ar e inclu ded in the adjusted ear ning s per share calcu latio n when adjusted earning s are po sitive. Th ree Mo nths Ended  Year End ed Decem ber 31, Decem ber 31, 201 1 20 10 20 11 20 10  



   

19 Reg  G: Oth er ch arges and other  ad ju stmen ts  - reconciliatio n of a non - U.S. GAAP measure – unaud ited  ( Table 7) Oth er Char ges: (in $ millions) 20 11 20 10 20 11 20 10 Emp lo yee ter mination ben efits  4 6 22 32  Tico na Kels terbach  p lan t relo catio n 4 9 47 26  Plumb in g actio ns - (19) (6 ) (59)  I nsurance recov eries -  - - (18) Asset im pairments  1  1 1 74 Plan t/o ffice closu res - - - 4 Comm ercial disputes - 2 (15)  ( 13) Other - - (1) -  Total 9  (1 ) 48 46  Other  Adju stmen ts : 1 I ncome Statem ent ( in  $  m illion s)  2 011  2 010  2 011  2 010  C lass ificatio n Bus iness op tim ization  1  6  8  1 6 Cost of sales / SG&A Tico na Kels terbach plan t relocation  1  ( 6) 8 (13 ) Cost of sales P lant closures 3  3  18 17 C ost of  sales / SG&A Con tract termin atio n - -  -  22 Co st of sales (Gain) loss on  d ispo sition of  assets  -  5 (1) (1 0) (Gain) loss on  d ispo sition  W rite -off of  o th er prod uctive assets - 1 (1) 18  C ost o f sales C ommercial disp utes 1  - 8 -  Cost o f sales Other  4  6  1 1 17 Various Total 1 0 15 51  6 7 Total other charg es and  o ther adjustments  1 9 14 99  1 13 1 These items are in clu ded in net earning s bu t n ot in clu ded in other  ch arges. Thr ee Mo nths En ded Year Ended  Decemb er 3 1, Decemb er 31, Three Month s End ed Year  En ded December 31 , December 31 ,  



   

20 Reg  G: 4Q 2 011  Oth er  ch arges an d other adju stments  by segment -  reconciliatio n of a non - U.S. GAAP measure – unaud ited  I ncome Statem ent in  millions AEM C S IS AI Other  To tal Classif ication  Em ployee termination  b enefits 3 1  - - -  4 Plant/of fice closur es - - -  -  - - Tico na Kels terbach  p lan t relo catio n 4 - - - - 4 Plum bing actions - - - - -  -  Asset impairmen ts - - -  1 -  1 Insuran ce reco veries - - - - - -  Comm ercial disputes -  -  - - - - Oth er  - - -  -  - - Total o th er charges 7 1 - 1 - 9 Bus iness op timization  - - - -  1 1 Cost o f Sales / SG&A Ticon a Kels ter bach plant relocation  1  - - - - 1 Cost o f Sales P lant closures - 1 1 1 - 3 Cost o f Sales / SG& A C ontract termination - - - - - - Cost o f Sales ( Gain )/loss on dispo sition of  assets  - -  -  - - - (Gain)  lo ss o n dispos itio n Write -off of  o th er prod uctive assets -  - - - - - Cost o f Sales C ommer cial disputes - - -  1 -  1 Cost o f Sales Other  - 3 - 1 - 4 Var io us 1  To tal oth er ad justm en ts 1 4 1 3 1 10  To tal oth er ch arges an d other  ad ju stmen ts  8 5 1 4 1 19 1 Th e fo llo win g su mmarizes the incom e statem ent classification  o f th e o th er adjustments : Co st of  Sales - 3 - 1 - 4 Selling, General & Ad ministrative -  -  - - - - Equity in net (earnin gs)  lo ss o f affiliates - - - - - -  Oth er  in come/expen se, net -  - - - - - Total o th er - 3 - 1 - 4  



   

21 FY 20 11 Other charg es and  o ther adjustments  b y segm ent - a Non -U.S. GAAP Measu re –  unaud ited  I ncome Statem ent in  millions AEM C S IS AI Other  To tal Classif ication  Em ployee termination  b enefits 8 4  - 4 6 22 Plan t/o ffice clo su res - -  -  -  - - Tico na Kels terbach  p lan t relo catio n 47 -  -  - - 47 Plu mbing  action s (6 ) - - - - (6) Asset imp air ments -  -  - 1 - 1 Insuran ce reco veries - - - -  -  - Comm ercial disputes - (1) - ( 18) 4 (1 5) Other - - - (1) - (1) Total o ther charg es 49  3  - (14) 10  4 8 Bu siness o ptimization  - - - - 8 8 Cost o f Sales / SG&A Ticon a Kels ter bach plant relocation  8  -  -  - - 8 Cost o f Sales P lant closures 3  1 0 1 4 - 18 Co st of Sales / SG&A Con tract termin ation  - - - - - - Cost o f Sales ( Gain )/loss on dispo sition of  assets  - - -  ( 1) - (1) (Gain) loss on  d ispo sition  W rite -off of  o th er prod uctive assets - -  -  (1) - (1) Co st of Sales Com mercial d ispu tes - - - 8 - 8 Cost o f Sales Other  -  10 - 1 - 11 Various 1 Total o ther adjustments  1 1 20 1 11  8  5 1 Total o ther charg es and  o th er adjustments 60  2 3 1 (3)  18 99 1 The fo llo win g su mmarizes the income statement classification of  th e oth er ad justm ents: Co st of Sales - 10 - 1 - 11 Selling , General & Adminis trativ e - - -  -  - - Equity in net (earnin gs)  lo ss o f affiliates - - - - - - Oth er  in come/expen se, net - -  - - - - Total o th er - 10 -  1 - 11  



   

22 Reg  G: Equity affiliate r esu lts  and recon ciliation  o f o perating  p rofit to affiliate EB ITDA - a no n-U.S. GAAP measure - to tal - unaud ited  ( Table 8) (in $ millio ns) 201 1 201 0 201 1 201 0 Net Sales Ticona Affiliates -  As ia 1  4 05 40 0 1,637  1,543  Ticon a Aff iliates - Mid dle E ast 2 353  2 05 1,20 4 923  I nfraserv Affiliates 3 59 5 579  2 ,1 92 2,07 0 Total 1,353  1 ,1 84 5,03 3 4,536  Op er atin g Pr ofit Tico na Affiliates - As ia 1  9  4 3 160  2 22 Ticon a Aff iliates - Mid dle E ast 2 172  8 4 541  4 00 In fraserv Affiliates 3 38 31  1 38 10 1 Total 2 19  1 58 83 9 723  Depr eciation  an d Amortization Ticona Affiliates - As ia 1  1 9 22 76  8 5 Ticona Affiliates - Mid dle E ast 2 10 8 48  3 3 Infr aserv  Af filiates 3  3 6 26 12 0 101  To tal 65  5 6 24 4 219  Aff iliate E BITDA Ticona Affiliates -  As ia 1  2 8 65 23 6 307  Tico na Affiliates -  Mid dle E ast 2 182  9 2 589  4 33 In fraserv Affiliates 3 74 57  2 58 20 2 Total 2 84  2 14 1,08 3 942  Net Incom e Ticon a Aff iliates - As ia 1  1  2 7 104 1 34 Ticon a Aff iliates - Mid dle E ast 2 153  7 4 481  357 In fraserv Affiliates 3 29 20  9 5 75 Total 183  121 6 80 56 6 Net Debt Tico na Affiliates - As ia 1  1 72 53 1 72 53  Tico na Affiliates -  Mid dle E ast 2 (11 0) (64) (110 ) (64 ) Infr aserv  Aff iliates 3 23 6 27 7 236  2 77 Total 298  2 66 29 8 266  Th ree Months Ended  Year En ded December 31 , December 31 , 1 Ticona Affiliates - As ia acco unted fo r us in g the equity method  in clu des Poly plastics  ( 45% ), Ko rean Engin eering Plastics (5 0% ), Fortro n Ind ustr ies (50 %) , Una SA (50 %) . Una SA was div ested du ring the three mon th s end ed M ar ch  31, 2 01 1. 2  Ticon a Aff iliates -  M idd le East accou nted fo r u sin g th e eq uity method  in clu des National M eth anol Co mpany  ( Ibn  Sina) (2 5%) . 3 In fraserv Affiliates accoun ted  f or us ing the equity metho d includes Infr aserv  Ho echst (3 2%) , In fraserv 
Gen dor f ( 39% ) and In fraserv Knapsack (27 %) .  



   

23 Reg  G: Equity affiliate r esu lts  and recon ciliation  o f p rop ortion al op erating pr ofit to  p rop ortional affiliate EB ITDA - a no n -U.S. GAAP measure - Celanese p ropo rtional share – unaud ited  ( Table 8 continued) (in $ m ill io ns )  2 0 11 20  1 0 20 11  2 0 10 P ro po rt io na l N et S al es Ti co na A ff  ilia te s  - A s i a 1 18 7 18  5  7 5 7 71  3  Ti co na A ff  ilia te s  - M id dl e E a s t 2  8 8 51 30  1  2 3 1 In fr as  er v  A ff ilia te s  3 19 6 19  0  7 2 2 67 9 T o ta l 47  1  4 2 6 1, 7 8 0 1, 6 2 3 P ro  p o rt io  n a l O p e ra tin g P ro  f it Ti co na A ff ilia te s - A s i a 1 5 20 76  1 0 3 Ti co  n a A ff ilia te s -  M id dl e Ea s t 2  4 3 21 13  5  1 0 0 In fr as  er v  A ff ilia te s 3 13 11  4 5 33 T o ta l 61  5 2 25 6 23  6  P ro po  rt io na l D ep re ci at io  n  an  d  A m or tiz at io n Ti co  n a A ff ilia te s  -  A s i a 1 9 10 35  3 9 Ti co n a A ff ilia te s - M id dl e E a s t 2  2  2  1 2 8 In fr as  er v A ff ilia te s  3 11 8 39  3 3 T o  ta l 2 2 20  8 6 80 P r o po rt io  n a l A f f ili at e EB IT D A Ti co na A ff  ilia te s -  A s i a 1 14 30  1 1 1 14  2 Ti co na A ff  ilia te s  - M id dl e E a s t 2  4 5 23 14  7  1 0 8 In fr as  er v  A ff ilia te s  3 24 19  8 4 66 T o ta l 83  7 2 34 2 31  6  Eq  u i ty in n et e ar ni ng s  o f a ff  ili at es  ( a s  r  e p o rt e d  i n t h e C o n  s  o  li d a te d S ta te m e n t o  f O p e r a ti o  n s ) Ti co  n a A ff ilia te s  - A s i a 1 1 13 49  6 3 Ti co  n a A ff ilia te s -  M id dl e E a s t 2  3 5 17 11  2  8 1 In fr as  er v A ff ilia te s  3 10 7 31  2 4 T o ta l 46 37  1 9 2 16 8 P r o po rt io  na l A f f ili at e EB IT D A in e xc es s of  E qu  ity in n et e ar ni ng s  o f a ff  ili at es  Ti co na A f f ilia te s  - A s i a 1 13 17  6 2 79 Ti co na A ff  ilia te s  - M id dl e E a s t 2  1 0 6 35 27  I n fr as er v A f f ilia te s  3  1 4 12 53  4 2 T o ta l 37 35  1 5 0 14 8 P r o po rt io  n a l N et D eb  t Ti co  na A ff ilia te s - A s i a 1 77 23  7 7 23 Ti co na A ff  ilia te s  - M id dl e E a s t 2  ( 2 7) (1 6)  (2  7 ) (1 6)  In  fr as er 
v A ff ilia te s 3 78  8 9 78 89  T  o  ta l 1 2 8 96 12  8  9 6 3 In fra ser v  A ff ilia te s ac co un ted fo r u sin g th e eq ui ty  m  et ho d in clude s  I n fra ser v H o ec h s t ( 32 %  ), In fra ser v Gen d o rf (39 %  ) an d In fr a ser v Kn ap sa ck (2 7 % ). Y e ar  E n d e d T h  r e e M o n th  s  E n  d  e d D e ce m b e r  3 1 , D e ce m b  e r 31  , 1 T ic o na A f f ilia te s  - A s ia a cc o  u n ted  f o r u sing  th e eq ui ty  m et ho d in clude s P o ly  p la s t ic s (4 5 % ), K o rean En gineering  P la s t ic s (5 0 % ), F o rt ro n Ind u st rie s (50  %  ), U na S A (50  %  ) . U na S A w as di ve s t ed du ring the three m o nt hs en ded M ar  ch  3  1 , 20  1 1 . 2 T ic o  n a A ff ilia te s - M idd le Ea st a cc o u n ted  f o r u  s ing  the equ i ty m et h o d in clu de s N at io nal M et han o l C o m pan y (IB  N Sin a) (25  %  ) .  



   


