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Iltem 1. Financial Statements

CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF OPERAT

Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Amortization of intangible assets
Research and development expenses
Other (charges) gains, net
Foreign exchange gain (loss), net
Gain (loss) on disposition of businesses and agsets
Operating profit (loss)
Equity in net earnings (loss) of affiliates
Interest expense
Refinancing expense
Interest income
Dividend income - cost investments
Other income (expense), net
Earnings (loss) from continuing operations befave t
Income tax (provision) benefit
Earnings (loss) from continuing operations
Earnings (loss) from operation of discontinued afiens
Gain (loss) on disposition of discontinued operraio
Income tax (provision) benefit from discontinueceogtions
Earnings (loss) from discontinued operations
Net earnings (loss)
Net (earnings) loss attributable to noncontrollimigrests
Net earnings (loss) attributable to Celanese Catjmor
Amounts attributable to Celanese Corporation
Earnings (loss) from continuing operations
Earnings (loss) from discontinued operations
Net earnings (loss)
Earnings (loss) per common share - basic
Continuing operations
Discontinued operations
Net earnings (loss) - basic
Earnings (loss) per common share - diluted
Continuing operations
Discontinued operations
Net earnings (loss) - diluted
Weighted average shares - basic
Weighted average shares - diluted

Three Months Ended September 3(

IONS

Nine Months Ended September 30,

2014 2013 2014 2013
(In $ millions, except share and per share data)

1,76¢ 1,63¢ 5,24: 4,89¢
(1,339 (1,290 (4,02)) (3,896)
43€ 34¢€ 1,22 99¢
(11¢) (97) (34)) (31¢)
©) (6) (16) (26)
(22) (29) (68) (73

20 (4 21 (11)

1 @) D ©)

&) &) ® ©)

31C 211 812 564
52 41 19¢ 15C
(41) (43 (120 (130
4) ) ©) @

3 — 5 1

29 22 87 69

2 2 O] 1

347 22¢ 972 654
(90) (57) (262) (209
257 171 71C 44t
) 1 (8) 3
2 — 3 (1)

(5) 1 (5) 2

252 17z 70t 447

1 — 3 —

258 172 70¢ 447
25¢ 171 713 44t
(©) 1 ® 2

258 172 70€ 447
1.67 1.0¢ 4.5¢ 2.8(C
(0.09) 0.01 (0.09) 0.01
1.64 1.0¢ 4.5¢ 2.81
1.6¢€ 1.07 4.5¢ 2.7¢
(0.09) 0.01 (0.09) 0.01
1.6: 1.0¢ 4.5¢ 2.8(C
154,427,55 158,501,07  155,552,77 159,282,31
155,174,52 159,095,53  156,325,51 159,846,59



See the accompanying notes to the unaudited intmimaolidated financial statements.




CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF
COMPREHENSIVE INCOME (LOSS)

Three Months Ended Septembe  Nine Months Ended September

30, 30,
2014 2013 2014 2013
(In $ millions)

Net earnings (loss) 252 172 70E 447
Other comprehensive income (loss), net of tax

Unrealized gain (loss) on marketable securities — 1 — 1

Foreign currency translation (1249 42 (147 37

Gain (loss) from cash flow hedges (5) 1 (11) 4

Pension and postretirement benefits (8) — (34 —

Total other comprehensive income (loss), net of tax (137) 44 (186€) 42

Total comprehensive income (loss), net of tax 11t 21€ 51¢ 48¢

Comprehensive (income) loss attributable to norredlintg interests 1 — 3 —

Comprehensive income (loss) attributable to Cela@rporation 11€ 21¢€ 52z 48¢

See the accompanying notes to the unaudited inrimolidated financial statements.




CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED CONSOLIDATED BALANCE SHEETS

As of

September 30,

2014

As of
December 31,
2013

ASSETS
Current Assets
Cash and cash equivalents (variable interest emstyicted - 2014: $6)
Trade receivables - third party and affiliates (@fedllowance for doubtful accounts - 2014: $9; 2049)
Non-trade receivables, net
Inventories
Deferred income taxes
Marketable securities, at fair value
Other assets

(In $ millions, except share data)

Total current assets

Investments in affiliates

Property, plant and equipment (net of accumulatgutetiation - 2014: $1,785; 2013: $1,672; variable
interest entity restricted - 2014: $388)

Deferred income taxes

Other assets (variable interest entity restrict2d14: $24)

Goodwill

Intangible assets (net of accumulated amortizat@®l4: $567; 2013: $588)

Total assets

LIABILITIES AND EQUITY
Current Liabilities
Short-term borrowings and current installmentsooig-term debt - third party and affiliates
Trade payables - third party and affiliates
Other liabilities
Deferred income taxes
Income taxes payable

Total current liabilities

Long-term debt

Deferred income taxes

Uncertain tax positions

Benefit obligations

Other liabilities

Commitments and Contingencies
Stockholders' Equity

Preferred stock, $0.01 par value, 100,000,000 stearthorized (2014 and 2013: 0 issued and
outstanding)

Series A common stock, $0.0001 par value, 400,@00sbares authorized (2014: 166,075,904 issue!
153,632,466 outstanding; 2013: 165,867,965 issnddL86,939,828 outstanding)

Series B common stock, $0.0001 par value, 100,000s8ares authorized (2014 and 2013: 0 issued
outstanding)

Treasury stock, at cost (2014: 12,443,438 shaf¥s3:28,928,137 shares)
Additional paid-in capital

Retained earnings

Accumulated other comprehensive income (loss), net

Total Celanese Corporation stockholders' equity
Noncontrolling interests

Total equity

1,51( 984
1,01¢ 867
20C 34¢
771 804
111 11¢
36 41
43 28
3,681 3,18:
857 841
3,61¢ 3,42¢
29¢ 28¢
36¢ 341
75¢ 79¢
131 142
9,71 9,01¢
76¢ 177
81¢ 79¢
482 541
10 1C
11¢ 18
2,18¢ 1,54¢
2,63¢ 2,88
208 208
15¢ 20C
1,077 1,17t
20¢ 287
(562) (361)
83 53
3,61 3,011
(190 (4)
2,041 2,60¢
191 —
3,13 2,60¢



Total liabilities and equity 9,71( 9,01¢

See the accompanying notes to the unaudited inrimolidated financial statements.




CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATED STATEMENT OF EQUITY

Nine Months Ended September 30,
2014

Shares Amount
(In $ millions, except share data)

Series A Common Stock

Balance as of the beginning of the period 156,939,82 —
Stock option exercises 177,49¢ —
Purchases of treasury stock (3,515,30) —
Stock awards 30,44( —
Balance as of the end of the period 153,632,46 —
Treasury Stock
Balance as of the beginning of the period 8,928,13 (367)
Purchases of treasury stock, including related fees 3,515,30. (207)
Balance as of the end of the period 12,443,43 (562)
Additional Paid-In Capital
Balance as of the beginning of the period 53
Stock-based compensation, net of tax 26
Stock option exercises, net of tax
Balance as of the end of the period 83
Retained Earnings
Balance as of the beginning of the period 3,011
Net earnings (loss) attributable to Celanese Caitjmor 70€
Series A common stock dividends (10€)
Balance as of the end of the period 3,61
Accumulated Other Comprehensive Income (Loss), Net
Balance as of the beginning of the period 4)
Other comprehensive income (loss), net of tax (186)
Balance as of the end of the period (290
Total Celanese Corporation stockholders' equity 2,944

Noncontrolling Interests
Balance as of the beginning of the period —
Net earnings (loss) attributable to noncontrollimgrests ©)]

Contributions from noncontrolling interests 194
Balance as of the end of the period 191
Total equity 3,13¢

See the accompanying notes to the unaudited inrimaolidated financial statements.




CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF CASH F LOWS

Nine Months Ended September 30,

2014 2013
(In'$ millions)

Operating Activities

Net earnings (loss) 70E 447
Adjustments to reconcile net earnings (loss) tocash provided by operating activities
Asset impairments — 2
Depreciation, amortization and accretion 22¢ 23¢
Pension and postretirement net periodic benefit cos (85) (16)
Pension and postretirement contributions (83 (49
Deferred income taxes, net ()] 7
(Gain) loss on disposition of businesses and gassets 5 2
Stock-based compensation 26 18
Undistributed earnings in unconsolidated affiliates (52) 47
Other, net 15 7
Operating cash provided by (used in) discontinysetations 5 5)
Changes in operating assets and liabilities
Trade receivables - third party and affiliates, net (17%) (119
Inventories 7 (39
Other assets 22 (82
Trade payables - third party and affiliates 45 10C
Other liabilities 14z 13¢
Net cash provided by (used in) operating activities 79¢€ 60¢
Investing Activities
Capital expenditures on property, plant and equigme (189 (199
Proceeds from sale of businesses and assets, net — 13
Capital expenditures related to Kelsterbach plelucation — ©)
Capital expenditures related to Fairway MethanaCLL (27%) (60)
Other, net (13 (38)
Net cash provided by (used in) investing activities 477 (290
Financing Activities
Short-term borrowings (repayments), net 12 (12
Proceeds from short-term debt 47 154
Repayments of short-term debt (70 (52)
Proceeds from long-term debt 387 74
Repayments of long-term debt (19 (192
Purchases of treasury stock, including related fees (207) (102
Stock option exercises 4 3
Series A common stock dividends (10€) (55)
Contributions from noncontrolling interests 194 —
Other, net (12) 2
Net cash provided by (used in) financing activities 237 (183)
Exchange rate effects on cash and cash equivalents (30 6
Net increase (decrease) in cash and cash equisalent 52€ 141
Cash and cash equivalents as of beginning of period 984 95¢

Cash and cash equivalents as of end of period 1,51( 1,10(




See the accompanying notes to the unaudited intmimaolidated financial statements.




CELANESE CORPORATION AND SUBSIDIARIES
NOTES TO THE UNAUDITED INTERIM CONSOLIDATED FINANCI AL STATEMENTS

1. Description of the Company and Basis of Preserttan
Description of the Compan

Celanese Corporation and its subsidiaries (collelstj the "Company") is a global technology andcspiéy materials company. The Compar
business involves processing chemical raw matesalsh as methanol, carbon monoxide and ethylenkenatural products, including wood
pulp, into value-added chemicals, thermoplastigmpelrs and other chemical-based products.

Definitions

In this Quarterly Report on Form 10-Q ("QuarterlggRrt"), the term "Celanese" refers to Celanes@@ation, a Delaware corporation, and
not its subsidiaries. The term "Celanese US" rdfethe Company's subsidiary, Celanese US Holdihgs a Delaware limited liability
company, and not its subsidiaries.

Basis of Presentatiol

The unaudited interim consolidated financial staeta for the three and nine months ended SepteBh@014 and 2013 contained in this
Quarterly Report were prepared in accordance veitioanting principles generally accepted in the ethibtates of America ("US GAAP") for
all periods presented and include the accountseo€ompany, its majority owned subsidiaries oveictvthe Company exercises control and,
when applicable, variable interest entities in vahize Company is the primary beneficiary. The uiteddnterim consolidated financial
statements and other financial information inclugethis Quarterly Report, unless otherwise spedifhave been presented to separately sho
the effects of discontinued operations.

In the opinion of management, the accompanying ditedi consolidated balance sheets and related itadudterim consolidated statements
of operations, comprehensive income (loss), castsfland equity include all adjustments, consistinly of normal recurring items necessary
for their fair presentation in conformity with USAMBP. Certain information and footnote disclosuresmally included in financial statements
prepared in accordance with US GAAP may have beadansed or omitted in accordance with rules agdlations of the Securities and
Exchange Commission ("SEC"). These unaudited imtennsolidated financial statements should be ireadnjunction with the Company's
consolidated financial statements as of and foy#s ended December 31, 2013, filed on Februa?@¥4 with the SEC as part of the
Company's Annual Report on Form 10-K.

Operating results for the three and nine monthe@®kptember 30, 2014 are not necessarily indecafithe results to be expected for the
entire year.

In the ordinary course of business, the Compangrsiito contracts and agreements relative to eeuwf topics, including acquisitions,
dispositions, joint ventures, supply agreemendipet sales and other arrangements. The Compamaeod to describe those contracts or
agreements that are material to its business,tsegubperations or financial position. The Compamgy also describe some arrangements tha
are not material but in which the Company beliéwesstors may have an interest or which may haea lrecluded in a Form 8-K filing.
Investors should not assume the Company has dedaibcontracts and agreements relative to thepaowis business in this Quarterly
Report.

For those consolidated ventures in which the Compams or is exposed to less than 100% of the ena®y the outside stockholders'
interests are shown as noncontrolling interests.

The Company has reclassified certain prior perimdunts to conform to the current period's presemtat
Estimates and Assumptior

The preparation of unaudited interim consolidatedricial statements in conformity with US GAAP reega management to make estimates
and assumptions that affect the reported amourdss#ts and liabilities, disclosure of contingessess and liabilities at the date of the
unaudited interim consolidated financial statemanis the reported amounts of revenues, expenseallandted charges during the reporting
period. Significant estimates pertain to impairnsesftgoodwill, intangible assets and other longdivassets, purchase price allocations,
restructuring costs and other (charges) gainsjmsime taxes, pension




and other postretirement benefits, asset retiremidigations, environmental liabilities and lossittogencies, among others. Actual results
could differ from those estimates.

Goodwill and Other Intangible Assets

The Company assesses the recoverability of thgingramount of its reporting unit goodwill eithemalitatively or quantitatively annually
during the third quarter of its fiscal year usinmé 30 balances or whenever events or changessimtitances indicate that the carrying
amount of the asset may not be fully recoverableohnection with the Company's annual goodwillamment assessment, the Company did
not record an impairment loss to goodwill during tline months ended September 30, 2014 as theadstirfair value for each of the
Company's reporting units exceeded the carryinguantnof the underlying assets by a substantial margi

The Company assesses the recoverability of thgingramount of its indefinite-lived intangible atsseither qualitatively or by utilizing the
relief from royalty method under the income appioannually during the third quarter of its fiscaby using June 30 balances or whenever
events or changes in circumstances indicate teatdtrying amount of the assets may not be futtpverable. In connection with the
Company's annual indefinite-lived intangible assmisairment assessment, the Company did not remmoithpairment loss to indefinite-lived
intangible assets during the nine months endedeSdr 30, 2014 as the estimated fair value of e&tie Company's indefinite-lived
intangible assets exceeded the carrying valueeofitidlerlying assets by a substantial margin.

The Company's trademarks and trade names haveledimite life. For the nine months ended Septen39e2014, the Company did not rene
or extend any intangible assets.

2. Recent Accounting Pronouncements

In August 2014, the Financial Accounting Standd@dard ("FASB") issued Accounting Standards Upd&&sU") 2014-15 Disclosure of
Uncertainties about an Entity's Ability to Continag a Going Concer(fASU 2014-15"), an amendment to FASB Accountingrsiards
Codification ("ASC") Topic 205Presentation of Financial Statementis update provides guidance on management'snsigildy in
evaluating whether there is substantial doubt ahowgntity's ability to continue as a going concand to provide related footnote disclosures.
This ASU is effective for the annual period endaitpr December 15, 2016, and for annual and intpeniods thereafter. Early adoption is
permitted. The Company does not expect the adopfitins ASU to have a material impact on its fioah statement disclosures.

In May 2014, FASB issued ASU 2014-0evenue from Contracts with Custom@isSU 2014-09"). ASU 2014-09 supersedes the revenue
recognition requirements of FASB ASC Topic 6B&venue Recognitiand most industry-specific guidance throughoutAbeounting
Standards Codification, resulting in the creatibRrASB ASC Topic 606Revenue from Contracts with CustomefsSU 2014-09 requires
entities to recognize revenue in a way that depietgransfer of promised goods or services tootosts in an amount that reflects the
consideration to which the entity expects to bétledtto in exchange for those goods or servictss ASU provides alternative methods of
adoption and is effective for fiscal years, anaiimh periods within those years, beginning aftecé&meber 15, 2016. Early adoption is not
permitted. The Company is currently assessing titenpial impact of adopting this ASU on its finasicstatements and related disclosures.

In April 2014, the FASB issued ASU 2014-@&porting Discontinued Operations and DisclosureBisposals of Components of an Entigr
amendment to FASB ASC Topic 2@®esentation of Financial Statememtsd FASB ASC Topic 36@roperty, Plant and EquipmeniThe
update revises the definition of discontinued opena by limiting discontinued operations reportbogdisposals of components of an entity
that represent strategic shifts that have (orhalle) a major effect on an entity's operationsfarahcial results, removing the lack of
continuing involvement criteria and requiring distiaued operations reporting for the disposal oéguity method investment that meets the
definition of discontinued operations. The upddse aequires expanded disclosures for discontimpegations, including disclosure of pretax
profit or loss of an individually significant compent of an entity that does not qualify for diséonéd operations reporting. This ASU is
effective prospectively for fiscal years, and iimeperiods within those years, beginning after Deloer 15, 2014. The Company will apply the
guidance prospectively to disposal activity ocagrafter the effective date of this ASU.




3. Acquisitions, Dispositions and Plant Closures
Plant Closures

In November 2013, the Company announced its iritemmitiate an information and consultation procesghe contemplated closure of its
acetic anhydride facility in Roussillon, France Dacember 2013, the Company announced it had coeajllee consultation process pursuant
to which the Company ceased all manufacturing djpersiin December 2013. The Roussillon, France@aethydride operations are included
in the Company's Acetyl Intermediates segment.

In November 2013, the Company announced its initeimitiate an information and consultation procesghe contemplated closure of its vi
acetate monomer ("VAM") facility in Tarragona, Spalin December 2013, the Company announced it batpleted the consultation process
pursuant to which the Company ceased all manufagtwperations in December 2013. The TarragonanSpaM operations are included in
the Company's Acetyl Intermediates segment.

Exit costs related to the closure of the CompaRgssillon acetic anhydride operations and TarragbM operations are included in Other
(charges) gains, net in the unaudited interim clidisted statements of operationsdte 13).

4. Ventures and Variable Interest Entities
Ventures

The Company's equity method investment, InfraSenb8 & Co. Hoechst KG, is owned primarily by an gnincluded in Other Activities.
The Company's Consumer Specialties and Acetylrirediates segments also each hold an ownershiprpiagee During the three months
ended June 30, 2014, InfraServ GmbH & Co. Hoecl&tréstructured the debt of a subsidiary resultmgdditional equity in net earnings of
affiliates of $29 million attributable to Other Adgties and $6 million and $13 million attributakiie the Company's Consumer Specialties anc
Acetyl Intermediates segments, respectivélip{e 18).

Consolidated Variable Interest Entities

On February 4, 2014, the Company and Mitsui & Ctd,, of Tokyo, Japan ("Mitsui") formed a 50% -oveh@int venture, Fairway Methanol
LLC ("Fairway"), for the production of methanoltae Company's integrated chemical plant in Cle&el dexas. The planned methanol unit
will utilize natural gas in the US Gulf Coast regias a feedstock and will benefit from the exisfimfgastructure at the Company's Clear Lake
facility. Both Mitsui and the Company will suppliydir own natural gas to Fairway in exchange forhaetl tolling under a cost-plus off-take
arrangement. The planned methanol facility willéan annual capacity of 1.3 million tons and iseexed to be operational in the second half
of 2015. In exchange for ownership in the venttite,Company contributed net cash of $6 million pretformation costs, including costs for
long lead time materials, of $103 million of whi$fA0 million was subject to reimbursement from Mitsiwould the venture not form and was
included in Non-trade receivables at December 8132Upon consolidation of the venture, the nodéreeceivable was settled. Mitsui
contributed cash in exchange for ownership in gr@wre.

The Company determined that Fairway is a variattierést entity ("VIE") in which the Company is themary beneficiary. Under the terms of
the joint venture agreements, the Company prowsdesservices and day-to-day operations for thénamdl facility. In addition, the joint
venture agreements provide that the Company indexamitsui for environmental obligations that egdea specified threshold, as well as an
equity option between the partners. Accordinglg, @ompany consolidates the venture and recorda@ontrolling interest for the share of the
venture owned by Mitsui. Fairway is included in Bempany's Acetyl Intermediates segment.
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The carrying amount of the assets and liabilitesoaiated with Fairway included in the unauditedsotidated balance sheet are as follows:

As of
September 30,

2014

(In $ millions)

Cash and cash equivalents 6
Property, plant and equipment 38¢
Other asset® 24
Total asset® 41¢
Current liabilities 37
Total liabilities® 37

@ Includes prepaid intangible assets with a weightestage amortization period of 28 years
@  Assets can only be used to settle the obligatidamway

®  Represents amounts owed by Fairway for reimbursenfexpenditure:
Nonconsolidated Variable Interest Entitie

The Company holds variable interests in entities supply certain raw materials and services tdbwpany. The variable interests primarily
relate to cosplus contractual arrangements with the suppliedsranovery of capital expenditures for certain pessets plus a rate of returr
such assets. Liabilities for such supplier recasedf capital expenditures have been recordedpismlckease obligations. The entities are not
consolidated because the Company is not the pribvemgficiary of the entities as it does not hawepbwer to direct the activities of the
entities that most significantly impact the ensitieconomic performance. The Company's maximumsexpdo loss as a result of its
involvement with these VIEs as of September 3042@lates primarily to the recovery of capital exgi¢ures for certain property, plant and
equipment.

The carrying amount of the assets and liabilitesoaiated with the obligations to nonconsolidatésy as well as the maximum exposure to
loss relating to these nonconsolidated VIEs afelésvs:

As of As of
September 30, December 31,
2014 2013
(In'$ millions)

Property, plant and equipment, net 101 111
Trade payables 45 56
Current installments of long-term debt 9 8
Long-term debt 128 136
Total liabilities 182 200
Maximum exposure to loss 300 318

The difference between the total liabilities asatexl with obligations to unconsolidated VIEs araltaximum exposure to loss primarily
represents take-or-pay obligations for servicelided in the Company's unconditional purchase akibgs (Note 17).
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5. Marketable Securities, at Fair Value

The Company's nonqualified trusts hold availables@e securities for funding requirements of tloenpany's nonqualified pension plans

( Note 10).

The amortized cost, gross unrealized gain, grossalined loss and fair values for available-foressdcurities by major security type are as

follows:

Mutual Funds
Amortized cost
Gross unrealized gain
Gross unrealized loss

Fair value

As of As of
September 30, December 31,
2014 2013
(In'$ millions)
3€ 41
36 41

SeeNote 16 - Fair Value Measuremeifids additional information regarding the fair valakthe Company's marketable securities.

6. Inventories

Finished goods
Work-in-process
Raw materials and supplies

Total

7. Current Other Liabilities

Asset retirement obligations

Current portion of benefit obligations
Customer rebates

Derivatives (Note 15)

Environmental (Note 11)

Insurance

Interest

Restructuring Note 13)

Salaries and benefits

Sales and use tax/foreign withholding tax payable
Uncertain tax positions

Other

Total

12

As of As of

September 30, December 31,
2014 2013

(In $ millions)

57C 571

49 59

152 174

771 804
As of As of

September 30, December 31,
2014 2013

(In' $ millions)

8 29

4€ 78

45 48

11 12

2C 3C

12 14

31 24

29 6C

122 96

14 12

58 64

87 74

48:¢ 541




8. Noncurrent Other Liabilities

As of As of
September 30, December 31,
2014 2013
(In $ millions)
Asset retirement obligations 26 18
Deferred proceeds 48 53
Deferred revenue 24 28
Derivatives (Note 15) 13 3
Environmental (Note 11) 71 67
Income taxes payable 2C 2C
Insurance 5C 5C
Restructuring Note 13) — 2
Other 43 46
Total 29t 287
9. Debt
As of As of
September 30, December 31,
2014 2013
(In $ millions)
Short-Term Borrowings and Current Installments of Long-Term Debt - Third Party and Affiliates
Current installments of long-term debt 62¢ 24
Short-term borrowings, including amounts due tdiafés® 10& 10¢
Accounts receivable securitization facility 35 5C
Total 76% 177
@ The weighted average interest rate was 3.9% ard 4siof September 30, 2014 and December 31, 2@kpectively
@ The weighted average interest rate was 0.7% asmtESber 30, 2014 and December 31, 2013
As of As of
September 30, December 31,
2014 2013
(In $ millions)
Long-Term Debt
Senior credit facilities - Term C-2 loan due 2016 35 97¢
Senior credit facilities - Term C-3 loan due 2018 914 —
Senior unsecured notes due 2018, interest rat525%o 60C 60C
Senior unsecured notes due 2019, interest rat260% 37¢ —
Senior unsecured notes due 2021, interest rate385% 40C 40C
Senior unsecured notes due 2022, interest rate625% 50C 50C
Pollution control and industrial revenue bonds dtiearious dates through 2030, interest rates ngngi
from 5.7% to 6.7% 16¢ 16¢
Obligations under capital leases due at varioussddirough 2054 26¢ 264
Subtotal 3,26¢ 2,911
Current installments of long-term debt (625) (29
Total 2,63¢ 2,881

13






Senior Notes

On September 24, 2014, Celanese US completed aringffof €300 million in principal amount of 3.2508énior unsecured notes due 2019 ("
3.250% Notes") in a public offering registered unithe Securities Act of 1933, as amended ("Seesritict”). In connection with the 3.250%
Notes offering, the Company recorded deferred fimancosts 0$6 million during the three months ended Septer8Be2014 , which are
being amortized over the term of the 3.250% Nddeserred financing costs are included in noncurfetiiier assets in the unaudited
consolidated balance sheets.

The 3.250% Notes were issued under a base indeteterd May 6, 2011 and a third supplemental inderdated September 24, 2014 ("Third
Supplemental Indenture™) among Celanese US, Cedarash of the domestic subsidiaries of Celanesthbtyuarantee its obligations under
its senior secured credit facilities ("SubsidianyaBantors") and Wells Fargo Bank, National Assommtas trustee. Celanese US will pay
interest on the 3.250% Notes on April 15 and Oatdlseof each year commencing on April 15, 201501P0 October 15, 2019 , Celanese US
may redeem some or all of the 3.250% Notes at@mption price of 100% of the principal amount, pdusnake-whole" premium as specified
in the Third Supplemental Indenture, plus accrustlunpaid interest, if any, to the redemption date.

On September 15, 2014, Celanese US issued angabonotice of redemption of the $ 600 millionngipal amount of 6.625% senior
unsecured notes due 2018 registered under theitexiérct (* 6.625% Notes") under the terms of ilgenture dated September 24, 2010. On
October 15, 2014 , Celanese US redeemed the 6.6Rf@6 at a redemption price of 103.313% of the ganeunt for a total principal and
premium payment of $620 million plus accrued inséx $20 million . Proceeds from the issuancenef3.250% Notes were used to partially
fund the redemption of the 6.625% Notes, as wetlash on hand. The Company will accelerate amdidizaf deferred financing costs of $5
million , which will be included in Refinancing egpse in the unaudited interim consolidated statésr#roperations during the three months
ended December 31, 2014. The 6.625% Notes aradietlin Short-term borrowings and current installtee long-term debt - third party and
affiliates in the unaudited consolidated balanaeshs of September 30, 2014 .

In November 2012, Celanese US completed an offafr®500 million in principal amount of 4.625% ngar unsecured notes due 2022 ("
4.625% Notes") in a public offering registered untthe Securities Act.

In May 2011, Celanese US completed an offeringd®@0smillion in principal amount of 5.875% senigrsecured notes due 2021 (" 5.875%
Notes" and, together with t16.625% Notes, the 4.625% Notes and the 3.250% Noddectively the "Senior Notes") in a public afifeg
registered under the Securities Act.

The Senior Notes are senior unsecured obligatib@elmnese US and rank equally in right of paynvetit all other unsubordinated
indebtedness of Celanese US. The Senior Notesuaramfeed on a senior unsecured basis by CelandskeSubsidiary Guarantors. The
indentures under which the Senior Notes were issoathin covenants, including, but not limitedrestrictions on the Company's ability to
incur indebtedness; grant liens on assets; meagsptidate, or sell assets; pay dividends or mélkeraestricted payments; engage in
transactions with affiliates; or engage in othesibasses.

Senior Credit Facilities

On September 24, 2014, Celanese US, Celanese aSditisidiary Guarantors entered into an amendngeaément with the lenders under
Celanese US's existing senior secured credit figsilin order to amend and restate the amended egréement dated September 16, 2013 (a
amended and restated by the 2014 amendment agre¢neetAmended Credit Agreement”). Under the Aneh@redit Agreement, all of the
US dollar-denominated Term C-2 term loans and&ti€28 million of the Euro-denominated Term C-2ridoans under the 2013 amended
credit agreement were converted into, or refinargedhe Term C-3 loan facility with an extendedtundy date of October 2018 . The non-
extended portions of the Term C-2 loan facility thome to have a maturity date of October 2016addition, the maturity date of the
Company's revolving credit facility was extendedctober 2018 and the facility was increased ta0%@@lion . Accordingly, the Amended
Credit Agreement consists of the Term C-2 loanlifgcthe Term C-3 loan facility and a $900 millioavolving credit facility.

As a result of the Amended Credit Agreement, then@any recorded $4 million of Refinancing expensthsunaudited interim consolidated
statements of operations during the three monttis®September 30, 2014vhich includes accelerated amortization of deffinancing cos
and other refinancing expenses. In addition, then@my recorded deferred financing costs of $4 omliuring the three months ended
September 30, 2014 , which are being amortized thveterm of the Term C-3 loans and revolving dréatiility.

As of September 30, 2014 , the margin for borrowingder the Term C-2 loan facility was 2.0% abdweEuro Interbank Offered Rate
("EURIBOR") and the margin for borrowings under frerm C-3 loan facility was 2.25% above LIBOR (3%
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dollars) and 2.25% above EURIBOR (for Euros), gdiegble. As of September 30, 201the margin for borrowings under the revolvingdir
facility was 1.5% above LIBOR. The margin for baxings under the revolving credit facility is sulfjéa increase or decrease in certain
circumstances based on changes in the corporatit @tngs of Celanese or Celanese US.

Term loan borrowings under the Amended Credit Agrext are subject to amortization at 1% of theahiprincipal amount per annum,
payable quarterly. In addition, the Company payartguly commitment fees on the unused portiondefrevolving credit facility of 0.25% per
annum.

The Amended Credit Agreement is guaranteed by @etaand certain domestic subsidiaries of Celan&serld is secured by a lien on
substantially all assets of Celanese US and suaragtors, subject to certain agreed exceptionfuiimg for certain real property and certain
shares of foreign subsidiaries), pursuant to thar&@uee and Collateral Agreement dated April 2,7200

As a condition to borrowing funds or requestindgdie of credit be issued under the revolving crizdiility, the Company's first lien senior
secured leverage ratio (as calculated as of thel¢gsof the most recent fiscal quarter for whiittahcial statements have been delivered unde
the revolving facility) cannot exceed the threshaddspecified below. Further, the Company's fiest §enior secured leverage ratio must be
maintained at or below that threshold while any anms are outstanding under the revolving credititpac

The Company's amended first lien senior securegtége ratios under the revolving credit facilitg as follows:

As of September 30, 2014
Maximum Estimate Estimate, If Fully Drawn
3.90 0.67 1.27

The Amended Credit Agreement contains covenantsdirg, but not limited to, restrictions on the Queny's ability to incur indebtedness;
grant liens on assets; merge, consolidate, oasséts; pay dividends or make other restricted pagnmake investments; prepay or modify
certain indebtedness; engage in transactions \fitlates; enter into sale-leaseback transactianisezlge transactions; or engage in other
businesses.

The Amended Credit Agreement also maintains a nummfbevents of default, including a cross defanlbther debt of Celanese, Celanese US
or their subsidiaries, including the Senior Notesggn aggregate amount equal to more than $50omiind the occurrence of a change of
control. Failure to comply with these covenantsheroccurrence of any other event of default, doesult in acceleration of the borrowings
and other financial obligations under the Amendeeld@ Agreement.

The Company is in compliance with all of the covaisaelated to its debt agreements as of Septedih&014 .
Accounts Receivable Securitization Facili

In August 2013, the Company entered into a $135aniUS accounts receivable securitization facifityrsuant to (i) a Purchase and Sale
Agreement ("Sale Agreement") among certain US slidnsés of the Company (each an "Originator"), @Geke International Corporation
("CIC") and CE Receivables LLC, a wholly-owned, flkeuptcy remote" special purpose subsidiary of agi@ator ("Transferor") and (ii) a
Receivables Purchase Agreement ("Purchase Agre&mamiong CIC, as servicer, the Transferor, varihirsl-party purchasers (collectively,
"Purchasers") and The Bank of Tokyo-Mitsubishi UEd,., New York Branch, as administrator ("Admimétor").

As of September 30, 2014 , the borrowing base a5 $illion . The Purchase Agreement expires in620dut may be extended for
successive one year terms by agreement of theepa#il of the Transferor's assets have been ptetigthe Administrator in support of its
obligations under the Purchase Agreement. Duriegithe months ended September 30, 2014 , the Comppaid $15 million of borrowings
outstanding under the accounts receivable seaiiiiz facility using cash on hand. As of Septen8ir2014 , the outstanding amount of
accounts receivable transferred by the Origingtoile Transferor was $239 million .
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The Company's balances available for borrowingaarfollows:

As of
September 30,
2014

(In $ millions)
Revolving Credit Facility
Borrowings outstanding —
Letters of credit issued —

Available for borrowing 90C
Accounts Receivable Securitization Facility

Borrowings outstanding 35

Letters of credit issued 79

Available for borrowing 21

10. Benefit Obligations

In November 2013, the Company announced it wouldrahits US postretirement health care plan tol{ajrate eligibility for all current and
future US non-union employees; (b) terminate itsgdStretirement health care plan on December 314 26 all US participants; and (c) offer
certain eligible US participants a lump-sum buygayment if they irrevocably waive all future betefinder the US postretirement health car
plan and end their participation before Decembe2B814. These actions generated a prior servicbta®$92 million , which is included in
Pension and postretirement benefits within Accutedather comprehensive income (loss), net in tieidited consolidated balance sheets.

Effective March 27, 2014, the Company eliminatedikility for all current and future union employeat the Company's Narrows, Virginia
facility in its US postretirement health care pl@hese actions generated a prior service crediahillion , which is included in Pension and
postretirement benefits within Accumulated othenpoehensive income (loss), net in the unauditedaaated balance sheets.

The prior service credits attributable to the Cony®US postretirement health care plan are beimgrézed ratably into the consolidated
statements of operations through December 31, Zet Company recognized $21 million and $62 millidmprior service credit amortization
during the three and nine months ended Septemh@03@ , respectively, and made $1 million and S@fon in lump-sum buyout payments
during the three and nine months ended Septemh&034@ , respectively.

The components of net periodic benefit cost afelésns:

Three Months Ended September 30, Nine Months Ended September 30,
2014 2013 2014 2013
Post- Post- Post- Post-
Pension retirement Pension retirement Pension retirement Pension retirement
Benefits Benefits Benefits Benefits Benefits Benefits Benefits Benefits
(In $ millions) (In $ millions)
Service cost 3 — 9 — 9 1 26 2
Interest cost 41 1 39 3 12¢€ 3 11€ 8
Expected return on plan
assets (59) — (57) — (162) — (169) —
Amortization of prior service
cost (credit), net — (27) — — — (62) 1 —
Total (10) (20 9 3 (27) (58) (26) 1C
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Benefit obligation funding is as follows:

As of Total
September 30, Expected
2014 2014
(In $ millions)
Cash contributions to defined benefit pension plans 24 47
Benefit payments to nonqualified pension plans 17 22
Benefit payments to other postretirement beneéihgl 42 54

The Company's estimates of its US defined benefisjpn plan contributions reflect the provisionshaf Pension Protection Act of 2006.

The Company participates in a multiemployer defibedefit plan in Germany covering certain employ@ee Company's contributions to the
multiemployer defined benefit plan are based omrifipe percentages of employee contributions ataled $5 million for the nine months
ended September 30, 2014 .

11. Environmental
General

The Company is subject to environmental laws agdlegions worldwide that impose limitations on tlischarge of pollutants into the air and
water and establish standards for the treatmesrggt and disposal of solid and hazardous waskesCbmpany believes that it is in substa
compliance with all applicable environmental lawmsl aegulations. The Company is also subject tanmethenvironmental obligations specified
in various contractual agreements arising fromdikiestiture of certain businesses by the Comparonerof its predecessor companies.

The components of environmental remediation reseave as follows:

As of As of
September 30, December 31,

2014 2013

(In $ millions)
Demerger obligationsNote 17) 27 27
Divestiture obligations Note 17) 22 21
Active sites 27 32
US Superfund sites 12 13
Other environmental remediation reserves 3

Total 91 97

Remediation

Due to its industrial history and through retaimedtractual and legal obligations, the Companythabligation to remediate specific area
its own sites as well as on divested, demergehanr US Superfund sites (as defined below). thtexah, as part of the demerger agreement
between the Company and Hoechst AG ("Hoechst'Deaiied portion of the responsibility for enviroemntal liabilities from a number of
Hoechst divestitures was transferred to the Compaiote 17). The Company provides for such obligations whendvent of loss is probable
and reasonably estimable. The Company believe®thétonmental remediation costs will not have demal adverse effect on the financial
position of the Company, but may have a materiakesk effect on the results of operations or clstsfin any given period.

US Superfund Sites

In the US, the Company may be subject to substariéiems brought by US federal or state regulagggncies or private individuals pursuant
to statutory authority or common law. In particyldme Company has a potential liability under tt#& kederal Comprehensive Environmental
Response, Compensation and Liability Act of 1980amended, and related state laws (collectivebrired to as "Superfund") for investigati
and cleanup costs at certain sites. At most oktlséss, numerous companies, including the Compamyne of its predecessor companies,
been notified that the US Environmental Protecgency ("EPA"), state governing bodies or privatdividuals consider such companies to
be potentially responsible
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parties ("PRP") under Superfund or related law® pioceedings relating to these sites are in varstages. The cleanup process has not bee
completed at most sites, and the status of theanse coverage for some of these proceedings ertamt. Consequently, the Company canno
accurately determine its ultimate liability for istigation or cleanup costs at these sites.

As events progress at each site for which it has Ibamed a PRP, the Company accrues, as approprlahility for site cleanup. Such
liabilities include all costs that are probable @ad be reasonably estimated. In establishing tiesiéties, the Company considers its
shipment of waste to a site, its percentage of tediste shipped to the site, the types of wastedied, the conclusions of any studies, the
magnitude of any remedial actions that may be macgsand the number and viability of other PRP$e®the Company joins with other PRPs
to sign joint defense agreements that settle, arfétigs, each party's percentage allocation of ebste site. Although the ultimate liability
may differ from the estimate, the Company routinelyiews the liabilities and revises the estimateappropriate, based on the most current
information available.

One such site is the Lower Passaic River Study .Area Company and 70 other companies are parti@dvtay 2007 Administrative Order on
Consent with the EPA to perform a Remedial Invedim/Feasibility Study ("RI/FS") in the lower 17imstretch of the Passaic River in order
to identify the levels of contaminants and potdrdi@anup actions. The parties are still workingtloa RI/FS with a goal to complete it in 2015.
On April 11, 2014, the EPA issued its proposed @at@bn of remediation alternatives for the lowenBe stretch of the Passaic River. The E
estimates the cost for the various alternativebrasige from $365 million to $3.2 billion . The ER4preferred plan would involve dredging the
Passaic River bank to bank and installing an ergetecap at an estimated cost of $1.7 billion .

The parties involved have submitted comments t&EfA challenging the science, scope, necessityiability of the EPA's proposed plan as
the EPA's preferred remedy for the lower 8-miletstn is inconsistent with the remedy being develdpahe RI/FS for the full 17-mile stretch
of the river. The EPA will evaluate all the inputtdais expected to issue a final decision concerttiedower 8-mile stretch of the river in 2015.
Any subsequent order from the EPA requiring clepractions could be judicially challenged.

As the cost of the final remedy remains uncertaih the Company has found no evidence that it dontied any of the primary contaminants of
concern to the Passaic River, the Company canhableestimate its portion of the final costs fors matter at this time. The Company is
vigorously defending these and all related matia believes its ultimate allocable share of tieamlip costs will not be material.

Environmental Proceeding

In January 2013, following self-disclosures by @@mmpany, the Company's Meredosia, Illinois siteneed a Notice of Violation/Finding of
Violation from the EPA Region 5 alleging Clean Aict violations. On September 22, 2014, the Company/the EPA entered into an
administrative settlement agreement, which inclual@enalty payment of $380,000 and funding of $106 for a specific supplemental
environmental project. The Meredosia, lllinois s&éncluded in the Company's Industrial Specialiegment.

12. Stockholders' Equity
Common Stock

The Company's Board of Directors follows a poli¢yeclaring, subject to legally available fundsjumrterly cash dividend on each share of
the Company's Series A Common Stock, par valueDbd.@er share ("Common Stock"), unless the Compd@uward of Directors, in its sole
discretion, determines otherwise. The amount avigilto pay cash dividends is restricted by the Camgis Amended Credit Agreement and
Senior Notes.

The Company's Board of Directors approved increastse Company's Common Stock cash dividend iagdsllows:

Quarterly Common Annual Common
Increase Stock Cash Dividend Stock Cash Dividend Effective Date
(In percentages) (In $ per share)
April 2013 20 0.09 0.36 May 2013
July 2013 100 0.18 0.72 August 2013
April 2014 39 0.25 1.00 May 2014
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Treasury Stock
The Company's Board of Directors authorized themgpase of Common Stock as follows:

Authorized Amount

(In $ millions)
February 2008 40C
October 2008 10C
April 2011 12¢
October 2012 264
February 2014 172
As of September 30, 2014 1,06t

These authorizations give management discreti@efiarmining the timing and conditions under whibares may be repurchased. This
repurchase program does not have an expiration date

The share repurchase activity pursuant to thiscaiziftion is as follows:

Total From
Nine Months Ended Fe?rr#rirggioog
September 30, September 30,
2014 2013 2014
(€] @)

Shares repurchased 3,515,30. 2,096,32 19,844,00
Average purchase price per share $ 57.1¢ $ 485¢ % 43.6¢
Amount spent on repurchased shares (in millions) $ 201 $ 10z % 86€

@ Excludes 6,021 shares withheld from an executifieasfto cover statutory minimum withholding recgrinents for personal income taxes
related to the vesting of restricted stock. Restdestock awards are considered outstanding dintteeof issuance. Accordingly, the shares
withheld are treated as treasury shares.

@ Excludes 11,844 shares withheld from an executifteen to cover statutory minimum withholding regements for personal income taxes
related to the vesting of restricted stock. Restdstock awards are considered outstanding dintteeof issuance. Accordingly, the shares
withheld are treated as treasury shares.

The purchase of treasury stock reduces the nunitsdraces outstanding, and the repurchased shasebanssed by the Company for
compensation programs utilizing the Company's stoukother corporate purposes. The Company acctarrtteasury stock using the cost
method and includes treasury stock as a compofistdakholders' equity.

Other Comprehensive Income (Loss), Net

Three Months Ended September 30,

2014 2013
Income Income
Tax Tax
Gross (Provision) Net Gross (Provision) Net
Amount Benefit Amount Amount Benefit Amount
(In $ millions)
@
Unrealized gain (loss) on marketable securities — — — 1 — 1
Foreign currency translation (127) 3 (129 44 2 42
@
Gain (loss) from cash flow hedges 8 3 5) 2 D 1
Pension and postretirement benefits (16) 8 (8) — — —

Total (15)) 14 (137) 47 ) 44




@ Amount includes $1 millionf unrealized gains related to the Company's equéthod investmen

@ Amount includes $1 millionf gains associated with the Company's equity ntetineestment:
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Nine Months Ended September 30,

2014 2013
Income Income
Tax Tax
Gross (Provision) Net Gross (Provision) Net
Amount Benefit Amount Amount Benefit Amount
(In $ millions)
@
Unrealized gain (loss) on marketable securities — — — 1 — 1
Foreign currency translation (142 1 (147 41 4) 37
Gain (loss) from cash flow hedges (12) — (12) 7 (©)] 4
@
Pension and postretirement benefits (57 23 (34) — — —
Total (210 24 (18€) 49 @) 42

@ Amount includes $1 millionf unrealized gains related to the Company's equéthod investmen

@ Amount includes amortization of actuarial gainsafmillion related to the Company's equity method investm

Adjustments to Accumulated other comprehensivernme@oss), net, are as follows:

Unrealized Pension
Gain (Loss) Gain (Loss) and Accumulated
on from Cash Postretire- Other
Marketable Foreign Flow ment Comprehensive
Securities Currency Hedges Benefits Income
( Note 5) Translation ( Note 15) (Note 10) (Loss), Net
(In $ millions)

As of December 31, 2013 — 3 (44) 43 4
Other comprehensive income before reclassifications — (142 (14) — (15€)
Amounts reclassified from accumulated other

comprehensive income (loss) — — 3 (57) (54)
Income tax (provision) benefit — 1 — 23 24
As of September 30, 2014 — (149 (59) 9 (190

13. Other (Charges) Gains, Net

Three Months Ended September 30,  Nine Months Ended September 30,

2014 2013 2014 2013
(In $ millions)
Employee termination benefits 3 — (6) 3
Kelsterbach plant relocation — @ — ©®)
Asset impairments — 2 — 2
Plant/office closures 1 — 2 —
Commercial disputes 21 — 21 —
Other 1 — 4 —
Total 20 (4) 21 (11

2014

During the three months ended September 30, 28iCompany received consideration of $6 milliocamnection with the settlement of a
claim against a bankrupt supplier. The resolutibtihis commercial dispute is included in the Acdttermediates segment. In addition, the
Company recovered $15 million from an arbitratiovaed against a former utility operator at its clelfe derivatives manufacturing facility in
Narrows, Virginia, which is included in the Consun$pecialties segmer

20






During the nine months ended September 30, 201€dnepany recorded a $3 million adjustment to itsahestimate for asset retirement
obligations related to the closure of its acetibyattide facility in Roussillon, France and its VAfscility in Tarragona, SpainNote 3). Also,
during the nine months ended September 30, 20ilCompany recorded $4 million of employee terniimabenefits related to the closure of
its acetic anhydride facility in Roussillon, Frarened its VAM facility in Tarragona, SpairNote 3).

2013

During the nine months ended September 30, 2018 Company recorded $3 million of employee termamabenefits related to a business
optimization project which is included in the Comp®a Industrial Specialties and Acetyl Intermediategments. In addition, during the nine
months ended September 30, 2013 , the Companydet@6 million of costs related to the relocatiéthe Company's polyacetal ("POM")
operations from Kelsterbach, Germany to Frankfuoéthst Industrial Park, Germany, which is inclu@ethe Company's Advanced
Engineered Materials segment.

The changes in the restructuring reserves by bssisegment are as follows:

Advanced
Engineered Consumer Industrial Acetyl
Materials Specialties Specialties Intermediates Other Total
(In $ millions)
Employee Termination Benefits
As of December 31, 2013 4 3 2 16 4 29
Additions 1 — 1 4 — 6
Cash payments (€N} D 2 (13 Q) (18
Other changes — — — — —
Exchange rate changes — — — — — —
As of September 30, 2014 4 2 1 7 3 17
Plant/Office Closures
As of December 31, 2013 — — — 33 — 33
Additions — — — — — —
Cash payments — — — (7) — @)
1
Other changes — — — @2 . — @2
Exchange rate changes — — — 2 — 2
As of September 30, 2014 — — — 12 — 12
Total 4 2 1 19 3 28

@ Includes a $10 million non-cash reduction to takgxay contract termination penalties resulting fritva closure of the Company's VAM
facility in Tarragona, SpainNote 3).

14. Income Taxes

Three Months Ended September 30, Nine Months Ended September 30,
2014 2013 2014 2013

(In percentages)
Effective income tax rate 26 25 27 32

The effective income tax rate for the three momtided September 30, 2014 was comparable to théordtee three months ended
September 30, 2013 . The decrease in the effeicibeane tax rate for the nine months ended SepteBhe2014 was primarily due to
decreased earnings in high income tax jurisdictmmbined with decreases in losses in jurisdictisitiout income tax benefit.

For the nine months ended September 30, 2014Cdhgany's uncertain tax positions decreased $3bmprimarily as a result of a

$42 million decrease for the reclassification ofemain tax positions for net operating loss camyfrds in certain jurisdictions to deferred
income tax assets in accordance with ASU 2013tdsentation of Unrecognized Tax Benefit When a
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Net Operating Loss Carryforward, a Similar Tax Losisa Tax Credit Carryforward Existwhich was effective January 1, 2014, and a
decrease of $16 million due to exchange rate clmange

The Company's US tax returns for the years 20G9utiir 2012 are currently under audit by the US h@teRevenue Service and certain of the
Company's subsidiaries are under audit in jurigghistoutside of the US. In addition, certain sedutf limitations are scheduled to expire in
near future. It is reasonably possible that a frtthange in the unrecognized tax benefits mayrosithin the next twelve months related to
the settlement of one or more of these auditsefapse of applicable statutes of limitations. Sactounts have been reflected in the current
portion of uncertain tax positiong\pte 7).

15. Derivative Financial Instruments
Interest Rate Risk Manageme!

To reduce the interest rate risk inherent in then@any's variable rate debt, the Company utilizesr@st rate swap agreements to convert a
portion of its variable rate borrowings into a fikeate obligation. These interest rate swap agretsaee designated as cash flow hedges and
fix the LIBOR portion of the Company's US-dollamideninated variable rate borrowinghsl¢te 9). Accordingly, to the extent the cash flow
hedge is effective, changes in the fair value tdrigst rate swaps are included in Gain (loss) ftash flow hedges within Accumulated other
comprehensive income (loss), net in the unaudibedalidated balance sheets. Hedge accountingdsrttisued when the interest rate swap is
no longer effective in offsetting cash flows attitigble to the hedged risk, the interest rate swapes or the cash flow hedge is dedesignated
because it is probable that the forecasted transaeill not occur according to the original strgge When a cash flow hedge is dedesignated,
any related amounts previously included in Accuradather comprehensive income (loss), net woulcebkassified to earnings immediately.

US-dollar interest rate swap derivative arrangesang as follows:

As of September 30, 2014

Notional Value Effective Date Expiration Date Fixed Rate®
(In $ millions) (In percentages)
500 January 2, 2014 January 2, 2016 1.02

@ Fixes the LIBOR portion of the Company's US-dotlanominated variable rate borrowingsdte 9).

As of December 31, 2013

Notional Value Effective Date Expiration Date Fixed Rate®
(In $ millions) (In percentages)
1,100 January 2, 2012 January 2, 2014 1.71
500 January 2, 2014 January 2, 2016 210

@ Fixes the LIBOR portion of the Company's US-dotlanominated variable rate borrowingsdte 9).
Foreign Exchange Risk Management

Certain subsidiaries have assets and liabilitie®aegnated in currencies other than their respedtinetional currencies, which creates foreign
exchange risk. The Company also is exposed todgeraiirrency fluctuations on transactions with tipaity entities as well as intercompany
transactions. The Company minimizes its exposufertign currency fluctuations by entering intodign currency forwards and swaps. Thes
foreign currency forwards and swaps are not detéginas hedges. Gains and losses on foreign curfenggrds and swaps entered into to
offset foreign exchange impacts on intercompangrizds are included in Other income (expense) nrtéei unaudited interim consolidated
statements of operations. Gains and losses orgfooeirrency forwards and swaps entered into tebftyeign exchange impacts on all other
assets and liabilities are included in Foreign exgje gain (loss), net in the unaudited interim obdated statements of operations.
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Gross notional values of the foreign currency fadgaand swaps are as follows:

As of As of
September 30, December 31,
2014 2013
(In $ millions)
Total 60¢ 86¢

The Company uses non-derivative financial instrumémat may give rise to foreign currency transactains or losses to hedge the foreign
currency exposure of net investments in foreigrrajpens. During the three months ended Septemhe2@0! , the Company designated the
€300 million of the principal amount of its 3.250%tds as a net investment hedge of its investmeaivholly-owned international subsidiary
whose functional currency is the Euro to mitigdte volatility caused by the changes in foreign ency exchange rates of the Euro with res
to the US dollar. Accordingly, the effective portiof gains and losses from remeasurement of tH32Notes is included in foreign currency
translation within Accumulated other comprehensins®me (loss), net in the unaudited consolidatddrz® sheets. Gains and losses are
reclassified to earnings in the period the hedgedstment is sold or liquidated.

The Company uses cross-currency swap contracesdgehits exposure to foreign currency exchangerigitessociated with certain
intercompany loans. Under the terms of the corgrabhe Company makes interest payments in Eurosemedilves interest in US dollars based
on a notional amount at fixed rates over the lfféhe contracts. In addition, the Company pays Etooand receives US dollars from the
counterparty on the notional amount at the matufitthe contract. The terms of the contracts cpoed to the related hedged intercompany
loans. The cross-currency swap contracts have designated as cash flow hedges. Accordingly, tfectfe portion of the unrealized gains
and losses on the contracts is included in gassjlrom cash flow hedges within Accumulated ott@nprehensive income (loss), net in the
unaudited consolidated balance sheets. Gains ardd@re reclassified to earnings over the penmicthie hedged loans affect earnings. The
Euro notional values are marked-to-market baseth@icurrent spot rate and gains and losses anediedlin Other income (expense), net in the
unaudited interim consolidated statements of ojmerat

The cross-currency swap agreements are as follows:

As of September 30, 2014

Notional Value Effective Date Expiration Date Fixed Rate
(In millions) (In percentages)
$250 @ September 11, 2014 September 11, 2020 4.27
€193 @ September 11, 2014 September 11, 2020 2.63
$225 @ April 17, 2014 April 17, 2019 3.62
€162 @ April 17, 2014 April 17, 2019 2.77

@ Represents the notional amount due from the copatigrat the maturity of the contre

@ Represents the notional amount due to the countgratthe maturity of the contra
Commodity Risk Management

The Company has exposure to the prices of comnagditiits procurement of certain raw materials. Toenpany manages its exposure to
commodity risk primarily through the use of longresupply agreements, multi-year purchasing anessagreements and forward purchase
contracts. The Company regularly assesses itsiggauftusing forward purchase contracts and ottnermaterial hedging instruments in
accordance with changes in economic conditionsw&at purchases and swap contracts for raw matexialprincipally settled through
physical delivery of the commodity. For qualifyingntracts, the Company has elected to apply theagourchases and normal sales
exception based on the probability at the inceptiod throughout the term of the contract that tben@any would not net settle and the
transaction would result in the physical delivefyl® commodity. Accordingly, realized gains anddes on these contracts are included in the
cost of the commaodity upon the settlement of thareat.

23




Information regarding changes in the fair valu¢ghef Company's derivative and non-derivative insents is as follows:

Three Months Ended September 30,

2014 2013
Gain (Loss) Gain (Loss)
Recognized in Gain (Loss) Recognized in Gain (Loss)
Other Recognized in Other Recognized in
Comprehensive Earnings Comprehensive Earnings
Income (Loss) (Loss) Income (Loss) (Loss)

(In $ millions)
Designated as Cash Flow Hedges

@ ® @
Interest rate swaps — @ 2 3
1) 3)
Cross-currency swaps 9 25 — —
Total 9 24 ) ©)
Designated as a Net Investment Hedge
3.250% Notes 9 — — —
Not Designated as Hedges
@ @
Foreign currency forwards and swaps — (4) — (10

@ Excludes $3 million ofax benefit recognized in Other comprehensive iredioss)

@  Reclassified from Accumulated other comprehensigerine (loss), net to Interest income (expensd)drunaudited interim consolidated
statements of operations.

® Included in Other income (expense), net for nonraiiey activity or Interest income (expense) foupon interest in the unaudited interim
consolidated statements of operations.

® Included in Foreign exchange gain (loss), net fmgrating activity or Other income (expense), neinfan-operating activity in the
unaudited interim consolidated statements of ojmerat

®  Excludes $1 million of gains associated with therany's equity method investments' derivative égtand $1 million of tax expense
recognized in Other comprehensive income (loss).

Nine Months Ended September 30,

2014 2013
Gain (Loss) Gain (Loss)
Recognized in Gain (Loss) Recognized in Gain (Loss)
Other Recognized in Other Recognized in
Comprehensive Earnings Comprehensive Earnings
Income (Loss) (Loss) Income (Loss) (Loss)
(In $ millions)
Designated as Cash Flow Hedges
(1) 3) (6) 3)
Interest rate swaps (@D} ©)] D (8)
@ @
Cross-currency swaps (13 28 — —
Total (14 28 1) (8)
Designated as a Net Investment Hedge
3.250% Notes 9 — — —
Not Designated as Hedges
(5) (5)

Foreign currency forwards and swaps — (©)] — (14)




@ Excludes $4 milliorof tax expense recognized in Other comprehensi@nie (loss

@ Excludes $4 milliorof tax benefit recognized in Other comprehensiveine (loss
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®  Reclassified from Accumulated other comprehensigerine (loss), net to Interest income (expensd)drunaudited interim consolidated
statements of operations.

® Included in Other income (expense), net for nonraiiey activity or Interest income (expense) foupon interest in the unaudited interim
consolidated statements of operations.

® Included in Foreign exchange gain (loss), net foerating activity or Other income (expense), netfan-operating activity in the
unaudited interim consolidated statements of omaTat

©®  Excludes $3 milliorof tax expense recognized in Other comprehensizame (loss

SeeNote 16 - Fair Value Measuremeifts additional information regarding the fair valokthe Company's derivative and non-derivative
instruments.

Certain of the Company's foreign currency forwaadd swaps, interest rate swaps and cross-currevagy &rangements permit the Company
to net settle all contracts with the counterpantptigh a single payment in an agreed upon currenthe event of default or early termination
of the contract, similar to a master netting areangnt. The Company's interest rate swap agreermenssibject to cross collateralization unde
the Guarantee and Collateral Agreement enterednrtonjunction with the Term loan borrowingsl¢te 9).

As of As of
September 30, December 31,
2014 2013

(In'$ millions)
Derivative Assets

Gross amount recognized 33 1
Gross amount offset in the consolidated balancetshe — —
Net amount presented in the consolidated balaneetsh 33 1
Gross amount not offset in the consolidated balaheets 5 1
Net amount 28 —
As of As of
September 30, December 31,
2014 2013

(In'$ millions)
Derivative Liabilities

Gross amount recognized 24 1€
Gross amount offset in the consolidated balancetshe — 1
Net amount presented in the consolidated balaneetsh 24 15
Gross amount not offset in the consolidated balaheets 5 1
Net amount 1€ 14
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16. Fair Value Measurements

The Company determines fair value based on the it would be received from selling an assetaid to transfer a liability in an orderly
transaction between market participants at the umeasent date. When determining the fair value nremsents for assets and liabilities
required to be recorded at fair value, the Commamsiders assumptions that market participants avaosgé when pricing the asset or liability.
Market participant assumptions are categorized thyee-tiered fair value hierarchy which prioriszihe inputs used to measure fair value. Th
hierarchy gives the highest priority to unadjusgedted prices in active markets for identical assetiabilities (Level 1 measurement) and the
lowest priority to unobservable inputs (Level 3 s@@ment). This hierarchy requires entities to mize the use of observable inputs and
minimize the use of unobservable inputs. If a friahinstrument uses inputs that fall in differémtels of the hierarchy, the instrument will be
categorized based upon the lowest level of inpaitihsignificant to the fair value calculation.

The three levels of inputs are defined as follows:
Level 1 - unadjusted quoted prices for identicakss or liabilities in active markets accessiblei®yCompany
Level 2 - inputs that are observable in the mailketother than those inputs classified as Level 1
Level 3 - inputs that are unobservable in the ntataee and significant to the valuation

The Company's financial assets and liabilitiesnraeasured at fair value on a recurring basis arlddecsecurities available for sale and
derivative financial instruments. Securities ava#afor sale include mutual funds. Derivative fingh instruments include interest rate swaps,
cross-currency swaps and foreign currency forwardsswaps.

Marketable Securities Where possible, the Company utilizes quoted piilc@gtive markets to measure debt and equity g&sjrsuch items
are classified as Level 1 in the hierarchy andudelequity securities. When quoted market pricegifntical assets are unavailable, varying
valuation techniques are used. Common inputs minglthese assets include, among others, benchyieds, issuer spreads and recently
reported trades. Such assets are classified a$ 2évehe hierarchy and typically include corperéionds. Mutual funds are valued at the net
asset value per share or unit multiplied by the Inemof shares or units held as of the measurenatat Waluations for fund investments such
as common/collective trusts and registered investm@mpanies, which do not have readily determm&dil values, are typically estimated
using a net asset value provided by a third party practical expedient.

Derivatives. Derivative financial instruments are valued in tharket using discounted cash flow techniques. &lbeshniques incorporate
Level 1 and Level 2 inputs such as interest ratesfareign currency exchange rates. These margetsrare utilized in the discounted cash
flow calculation considering the instrument's termmational amount, discount rate and credit risgn8icant inputs to the derivative valuation
for interest rate swaps, cross-currency swaps amigh currency forwards and swaps are observahileei active markets and are classified as
Level 2 in the hierarchy.
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Assets and liabilities measured at fair value oacarrring basis are as follows:

As of September 30, 2014

Mutual funds
Derivatives Designated as Cash Flow Hedges
Cross-currency swaps
Cross-currency swaps
Derivatives Not Designated as Hedges
Foreign currency forwards and swaps
Total assets
Derivatives Designated as Cash Flow Hedges
Interest rate swaps
Interest rate swaps
Cross-currency swaps
Cross-currency swaps
Designated as a Net Investment Hedge
3.250% Note§”
Derivatives Not Designated as Hedges
Foreign currency forwards and swaps
Total liabilities
As of December 31, 2013

Mutual funds

Derivatives Not Designated as Hedges
Foreign currency forwards and swaps

Total assets

Derivatives Designated as Cash Flow Hedges
Interest rate swaps
Interest rate swaps

Derivatives Not Designated as Hedges
Interest rate swaps
Foreign currency forwards and swaps

Total liabilities

Fair Value Measurement

Quoted Prices

in Active Significant
Markets for Other
Identical Observable
Assets Inputs
Balance Sheet Classification (Level 1) (Level 2) Total
(In'$ millions)
Marketable securities, at fair
value 36 — 36
Current Other assets — 2 2
Noncurrent Other assets — 27 27
Current Other assets — 4 4
36 33 69
Current Other liabilities — @ 4)
Noncurrent Other liabilities — @ @
Current Other liabilities — @ 2
Noncurrent Other liabilities — (12 (12
Long-term Debt — — —
Current Other liabilities — 5) 5)
— (24) (24)
Marketable securities, at fair

value 41 — 41
Current Cibsets — 1 1
41 1 42
Current Other liabilities — 5) 5)
Noncurrent Other liabilities — ® ©)]
Current Other liabilities — @ 2
Current Other liabilities — 5) 5)
— (15) (15)

@ Included in the unaudited consolidated balancetsheearrying amout
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Carrying values and fair values of financial instents that are not carried at fair value are devia!:

Fair Value Measurement

Significant Other
Observable Unobservable
Carrying Inputs Inputs
Amount (Level 2) (Level 3) Total
(In' $ millions)
As of September 30, 2014
Cost investments 14k — — —
Insurance contracts in nonqualified trusts 57 57 — 57
Long-term debt, including current installments arfig-
term debt 3,26¢ 3,02¢ 26¢ 3,29¢
As of December 31, 2013
Cost investments 14t — — —
Insurance contracts in nonqualified trusts 62 62 — 62
Long-term debt, including current installments arfig-
term debt 2,911 2,69¢ 264 2,96(

In general, the cost investments included in théetabove are not publicly traded and their faluga are not readily determinable; however,
the Company believes the carrying values approxaroatre less than the fair values. Insurance actstin nonqualified trusts consist of long-
term fixed income securities, which are valued g$imiependent vendor pricing models with observaigets in the active market and
therefore represent a Level 2 measurement. Thedhie of long-term debt is based on valuationmftbird-party banks and market quotation:s
and is classified as Level 2 in the hierarchy. Tievalue of obligations under capital leasesadsdd on lease payments and discount rates,
which are not observable in the market and theeefepresents a Level 3 measurement.

As of September 30, 2014 and December 31, 2018fathvalues of cash and cash equivalents, rebkssatrade payables, short-term
borrowings and the current installments of longrtelebt approximate carrying values due to the sieom nature of these instruments. These
items have been excluded from the table with tleeption of the current installments of long-ternbtde

17. Commitments and Contingencies

The Company is involved in legal and regulatoryceexdings, lawsuits, claims and investigations iecidl to the normal conduct of business,
relating to such matters as product liability, latishbutes, commercial contracts, employment, astitintellectual property, workers'
compensation, chemical exposure, asbhestos expdgde,compliance, prior acquisitions and divestiy claims of legacy stockholders, past
waste disposal practices and release of chemitalshie environment. The Company is actively defeg¢hose matters where the Company is
named as a defendant. Due to the inherent sulijgativassessments and unpredictability of outconfdegal proceedings, the Company's
litigation accruals and estimates of possible thssinge of possible loss ("Possible Loss") mayraeptesent the ultimate loss to the Company
from legal proceedings. For reasonably possible dosmtingencies that may be material, the Compatisates its Possible Loss when
determinable, considering that the Company couddrimo loss in certain matters. Thus, the Compaxp®sure and ultimate losses may be
higher or lower, and possibly materially so, thae €Company's litigation accruals and estimatesogbible Loss. For some matters, the
Company is unable, at this time, to estimate itssiibe Loss that is reasonably possible of occgri@enerally, the less progress that has beel
made in the proceedings or the broader the rangetehtial results, the more difficult for the Coamy to estimate the Possible Loss that it is
reasonably possible the Company could incur. Thmgamy may disclose certain information related pteantiff's claim against the Company
alleged in the plaintiff's pleadings or otherwismlicly available. While information of this typeawy provide insight into the potential
magnitude of a matter, it does not necessarilyessgrt the Company's estimate of reasonably possilpieobable loss. Some of the Company's
exposure in legal matters may be offset by applécatsurance coverage. The Company does not carthie@ossible availability of insurance
coverage in determining the amounts of any acciadsy estimates of Possible Loss.

Commercial Actions
In June 2012, Linde Gas Singapore Pte. Ltd. ("LiB@s"), a raw materials supplier based in Singaportéted arbitration proceedings in Ni

York against the Company's subsidiary, Celanesgapiore Pte. Ltd. ("Singapore Ltd."), alleging tBatgapore Ltd. had breached a certain
requirements contract for carbon monoxide by temlgridling Singapore Ltd.'s acetic

28




acid facility in Jurong Island, Singapore. In Det®mn2013, the arbitral panel ruled that Singapdde Was not required to purchase minimum
guantities under the express terms of the conlmatgtunder the circumstances in 2012, had breaith@dplied duty of good faith. Linde Gas
was initially seeking $38 million in damages. Ihisw seeking damages of $68 million plus legal feésvhich the incremental amount relates
to operations in 2012 and 2013 that the Compantecoais were not part of the liability phase of thgiteation, together with injunctive relief
hearing on damages was held in May 2014 and aidedssexpected in 2014. Based on the Companylsiatian of currently available
information, the Company does not believe any Btessioss, including any Possible Loss in excesesérves, would have a significant
adverse effect on the financial position of the @any, but could have a significant adverse effadhe results of operations or cash flows in
any given period.

Guarantees

The Company has agreed to guarantee or indemiiitlygarties for environmental and other liabilitisrsuant to a variety of agreements,
including asset and business divestiture agreemnleatses, settlement agreements and various agneewi¢h affiliated companies. Although
many of these obligations contain monetary andioe timitations, others do not provide such liniat.

As indemnification obligations often depend on dlceurrence of unpredictable future events, theréubosts associated with them cannot be
determined at this time.

The Company has accrued for all probable and redpestimable losses associated with all knowrterebr claims that have been brought
to its attention. These known obligations inclulde following:

» Demerger Obligation:

In connection with the Hoechst demerger, the Companeed to indemnify Hoechst, and its legal susmess for various liabilities under the
demerger agreement, including for environmentailities associated with contamination arising eitfrom environmental damage in general
("Category A") or under 19 divestiture agreememitge=d into by Hoechst prior to the demerger ("Gatg B") (Note 11).

The Company's obligation to indemnify Hoechst, asdegal successors, is capped under CategoryeB= million . If and to the extent the
environmental damage should exceed €750 milliceggregate, the Company's obligation to indemHifigchst and its legal successors apj
but is then limited to 33.33% of the remediatiostamithout further limitations. Cumulative paymentsder the divestiture agreements as of
September 30, 2014 are $67 million . Most of theesliture agreements have become time barred aayanotified environmental damage

claims have been partially settled.

The Company has also undertaken in the demergeemagnt to indemnify Hoechst and its legal successor(i) 33.33% of any and all
Category A liabilities that result from Hoechstrmpheld as the responsible party pursuant to pléhcor current or future environmental law
or by third parties pursuant to private or pubdizrlrelated to contamination and (ii) liabilitieatiHoechst is required to discharge, including
liabilities, which are associated with busines$as were included in the demerger but were not dgeatedue to legal restrictions on the
transfers of such items. These indemnities do rmtige for any monetary or time limitations. Therany has not been requested by Hoe
to make any payments in connection with this indiéication. Accordingly, the Company has not madg payments to Hoechst and its legal
SuCCessors.

Based on the Company's evaluation of currentlylabls information, including the lack of requests indemnification, the Company cannot
estimate the Possible Loss for the remaining deemexigligations, if any, in excess of amounts aatrue

» Divestiture Obligations

The Company and its predecessor companies agréedetmnify third-party purchasers of former bussessand assets for various pre-closing
conditions, as well as for breaches of represamtatiwarranties and covenants. Such liabilities mslude environmental liability, product
liability, antitrust and other liabilities. Thesedemnifications and guarantees represent standatdactual terms associated with typical
divestiture agreements and, other than environrhialdglities, the Company does not believe thaytlexpose the Company to any significant
risk (Note 11).

The Company has divested numerous businessestrimemts and facilities through agreements contaimdgmnifications or guarantees to the
purchasers. Many of the obligations contain moedad/or time limitations, which extend through 203 he aggregate amount of outstant
indemnifications and guarantees provided for utidese agreements is $132 million as of Septemhe2@B! . Other agreements do not
provide for any monetary or time limitations.
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Based on the Company's evaluation of currentlylabks information, including the number of requdstsindemnification or other payment
received by the Company, the Company cannot estithatPossible Loss for the remaining divestitlolgations, if any, in excess of amounts
accrued.

Purchase Obligation:

In the normal course of business, the Company &irits various purchase commitments for goods andces. The Company maintains a
number of "take-or-pay" contracts for purchasesaof materials, utilities and other services. Certdithe contracts contain a contract
termination buy-out provision that allows for ther@pany to exit the contracts for amounts less thamemaining take-or-pay obligations. The
Company does not expect to incur any material Beseer take-or-pay contractual arrangements. fuadilly, the Company has other
outstanding commitments representing maintenandeearvice agreements, energy and utility agreemeobsulting contracts and software
agreements. As of September 30, 2014 , the Comipashyinconditional purchase obligations of $3.4daill, which extend through 2036 .

18. Segment Information

Advanced
Engineered Consumer Industrial Acetyl Other
Materials Specialties Specialties Intermediates Activities Eliminations Consolidated

(In'$ millions)
Three Months Ended September 30, 2014

1) 1)
Net sales 36€ 291 314 937 — (139) 1,76¢
Other (charges) gains, net — 1€ (@D} 5 — — 20
Operating profit (loss) 51 10t 16 174 (36) — 31C
Equity in net earnings (loss) of affiliates 43 — — 2 7 — 52
Depreciation and amortization 27 11 12 21 2 — 73
@)
Capital expenditures 23 22 7 15C 1 — 203
Three Months Ended September 30, 2013
1) ()
Net sales 34¢€ 31C 29¢ 79t — (1149 1,63¢
Other (charges) gains, net 2 — @ (D] — — @
Operating profit (loss) 48 8% 24 67 (13 — 211
Equity in net earnings (loss) of affiliates 30 — — 3 8 — 41
Depreciation and amortization 27 1C 13 22 4 — 76
®
Capital expenditures 14 33 8 45 2 — 10z

@ Net sales for Acetyl Intermediates and Consumecigfiies include intersegment sales$137 million and $2 million respectively, for tr
three months ended September 30, 2014 and $1li4nrahd $0 million , respectively, for the threentits ended September 30, 2013 .

@ Includes an increase in accrued capital expenditoi&12 million for the three months ended Sep&n30, 2014

®  Excludes expenditures related to the relocatiom@Company's POM operations in Germany and insladgecrease in accrued capital
expenditures of $8 million for the three monthsesh&eptember 30, 2013 .
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Advanced
Engineered Consumer Industrial Acetyl Other

Materials Specialties Specialties Intermediates Activities Eliminations Consolidated
(In $ millions)
Nine Months Ended September 30, 2014
Net sales 1,12¢ 882 . 95¢ 2,67¢ . — (405) 5,24:
Other (charges) gains, net (§D)] 1€ (@D} 7 — — 21
Operating profit (loss) 164 284 60 41z (109) — 81z
Equity in net earnings (loss) of affiliates 121 8 — 17 47 — 19z
Depreciation and amortization 80 32 38 61 9 — 22C
Capital expenditures 43 72 17 31¢ 4 — 452 ?
As of September 30, 2014
Goodwill and intangibles, net 35C 26¢€ 54 217 — — 887
Total assets 2,54¢ 1,49¢ 951 2,48¢ 2,22¢ — 9,71(
Nine Months Ended September 30, 2013
Net sales 1,023 91¢ . 882 2,412 . — (34€) 4,892
Other (charges) gains, net (6) — )] 2 — — 11)
Operating profit (loss) 12: 24¢€ 57 197 (59) — 564
Equity in net earnings (loss) of affiliates 11t 3 — 7 25 — 15C
Depreciation and amortization 83 3C 37 65 12 — 227
Capital expenditures 35 7€ 19 11€ 6 — 252 ?
As of December 31, 2013

Goodwill and intangibles, net 36¢ 27¢ 60 234 — — 94C
Total assets 2,64: 1,47¢ 1,00z 2,33¢ 1,56 — 9,01¢

@ Net sales for Acetyl Intermediates and Consumecigfiies include intersegment sales$403 million and $2 million respectively, for tr
nine months ended September 30, 2014 and $342mdhd $4 million , respectively, for the nine menended September 30, 2013 .

@ Includes a decrease in accrued capital expendiafr®$2 million for the nine months ended Septengikr2014.

®  Excludes expenditures related to the relocatigh@fCompany's POM operations in Germany and insladgecrease in accrued capital
expenditures of $7 million for the nine months eh&eptember 30, 2013 .
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19. Earnings (Loss) Per Share
Three Months Ended September
30,
2014 2013 2014 2013

(In $ millions, except share data)

Nine Months Ended September 3(

Amounts Attributable to Celanese Corporation

Earnings (loss) from continuing operations 25¢ 171 713 44~
Earnings (loss) from discontinued operations (5) 1 (5) 2
Net earnings (loss) 25¢ 17z 70¢ 447
Weighted average shares - basic 154,427,55 158,501,07 155,552,77 159,282,31
Dilutive stock options 125,25¢ 230,11( 150,09¢ 229,92(
Dilutive restricted stock units 621,71t 364,34t 622,63! 334,35¢
Weighted average shares - diluted 155,174,52 159,095,53 156,325,51 159,846,59

Securities not included in the computation of d@itlihet earnings per share as their effect woulé baen antidilutive are as follows:

Three Months Ended September

30, Nine Months Ended September 3C
2014 2013 2014 2013
Stock options — 38,14( — 94,63:
Restricted stock units — — — —
Total — 38,14( — 94,63:

20. Consolidating Guarantor Financial Information

The Senior Notes were issued by Celanese US (H9saured are guaranteed by Celanese Corporationdt&uarantor”) and the Subsidiary
Guarantors Note 9). The Issuer and Subsidiary Guarantors are 100#@dwubsidiaries of the Parent Guarantor. The P&earantor and
Subsidiary Guarantors have guaranteed the Notlysafindl unconditionally and jointly and severally.

For cash management purposes, the Company tragafdrdetween the Parent Guarantor, Issuer, Sabsi@uarantors and non-guarantors
through intercompany financing arrangements, coations or declaration of dividends between theeesve parent and its subsidiaries. The
transfer of cash under these activities facilitélbesability of the recipient to make specifieddhparty payments for principal and interest on
the Company's outstanding debt, Common Stock didideand Common Stock repurchases. The consolidsttibgments of cash flow for the
nine months ended September 30, 2014 and 2013npaseh intercompany financing activities, conttibns and dividends consistent with
how such activity would be presented in a stand@ktatement of cash flows.

The Company has not presented separate finantairiation and other disclosures for each of itssglibry Guarantors because it believes
such financial information and other disclosuresildaot provide investors with any additional infation that would be material in
evaluating the sufficiency of the guarantees.
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The unaudited interim consolidating financial sta¢aits for the Parent Guarantor, the Issuer, thei8ialby Guarantors and the non-guarantors
are as follows:

CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENT OF OPERAT IONS

Three Months Ended September 30, 2014

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In'$ millions)

Net sales — — 74¢ 1,34( (320) 1,76¢
Cost of sales — — (492) (1,139 292 (1,339
Gross profit — — 257 207 (28) 43€
Selling, general and administrative expenses — — 18 (200 — (11¢)
Amortization of intangible assets — — (D) (4) — 5)
Research and development expenses — — @2 (20 — 22
Other (charges) gains, net — — 21 (@D} — 2C
Foreign exchange gain (loss), net — — — 1 — 1

Gain (loss) on disposition of businesses an
assets, net = — () 1 — 2
Operating profit (loss) — — 244 94 (28) 31C
Equity in net earnings (loss) of affiliates 252 291 49 40 (580) 52
Interest expense — (62 (6) (20 37 (471)
Refinancing expense — 4 — — — 4
Interest income — 18 18 4 (37 3
Dividend income - cost investments — — — 29 — 29
Other income (expense), net — — — 2 — 2
Earnings (loss) from continuing operation:
before tax 252 252 30t 14k (60€) 347
Income tax (provision) benefit 1 (1) (82) (16) 8 (90)
Earnings (loss) from continuing operation: 258 252 22¢ 12¢ (600) 257
Earnings (loss) from operation of discontinued
operations — — 0 — — 0]
Gain (loss) on disposition of discontinued
operations — — — — — —
Income tax (provision) benefit from
discontinued operations — — 2 — — 2
Earnings (loss) from discontinued operatis — — (5) — — 5)
Net earnings (loss) 258 252 21¢ 12¢ (600 252
Net (earnings) loss attributable to
noncontrolling interests — — — 1 — 1
Net earnings (loss) attributable to
Celanese Corporation 25¢ 252 21¢ 13C (60C) 25¢
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENT OF OPERAT

IONS

Three Months Ended September 30, 2013

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
Net sales — — 70¢ 1,25( (323) 1,63¢
Cost of sales — — (477) (1,136 32¢ (1,290
Gross profit — — 232 114 — 34¢€
Selling, general and administrative expenses — 18 (79 — 97
Amortization of intangible assets — — 2 (4) — (6)
Research and development expenses — @n @) — 249
Other (charges) gains, net — — (D) 3 — 4
Foreign exchange gain (loss), net — — @ — @
Gain (loss) on disposition of businesses an
assets, net — — — 2 — 2
Operating profit (loss) — — 194 17 — 211
Equity in net earnings (loss) of affiliates 172 20C 35 30 (39¢) 41
Interest expense — 48) (8 (29 32 43
Refinancing expense — @ — — — @
Interest income — 14 17 1 (32 —
Dividend income - cost investments — — — 22 — 22
Other income (expense), net — — — 2 — 2
Earnings (loss) from continuing operation:
before tax 172 16t 23¢ 49 (39€) 22¢
Income tax (provision) benefit — 7 (63) (@D} — (57)
Earnings (loss) from continuing operation: 172 172 17t 48 (39€) 171
Earnings (loss) from operation of discontinued
operations — — 1 — — 1
Gain (loss) on disposition of discontinued
operations — — — — — —
Income tax (provision) benefit from
discontinued operations — — — — — —
Earnings (loss) from discontinued operatis — — 1 — — 1
Net earnings (loss) 17z 17z 17¢ 48 (396 17z
Net (earnings) loss attributable to
noncontrolling interests — — — — — —
Net earnings (loss) attributable to
Celanese Corporation 17z 17z 17¢€ 48 (39€) 17z
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENT OF OPERAT

IONS

Nine Months Ended September 30, 2014

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
Net sales — — 2,13t 3,99 (88¢9) 5,24:
Cost of sales — — (1,459 (3,439 86¢€ (4,02))
Gross profit — — 681 564 (23 1,22
Selling, general and administrative expenses — @5) (29€) — 341
Amortization of intangible assets — — (5) (171) — (1€)
Research and development expenses — (38) (30 — 68)
Other (charges) gains, net — — 21 — — 21
Foreign exchange gain (loss), net — — @ — @
Gain (loss) on disposition of businesses an
assets, net = — (8) 3 — (5)
Operating profit (loss) — — 60¢€ 22¢ (23 812
Equity in net earnings (loss) of affiliates 70€ 801 127 165 (1,60€) 19z
Interest expense — 147 (18) (60) 10t (220
Refinancing expense — 4 — — — 4
Interest income — 49 53 8 (105) 5
Dividend income - cost investments — — — 87 — 87
Other income (expense), net — — 4 (5) — Q)
Earnings (loss) from continuing operation:
before tax 70€ 69¢ 772 424 (1,629 972
Income tax (provision) benefit 2 7 (209 (73 6 (262)
Earnings (loss) from continuing operation: 70€ 70€ 56¢ 351 (1,627 71C
Earnings (loss) from operation of discontinued
operations — — ®) — — ®
Gain (loss) on disposition of discontinued
operations — — — — — —
Income tax (provision) benefit from
discontinued operations — — 3 — — 3
Earnings (loss) from discontinued operatis — — (5) — — 5)
Net earnings (loss) 70¢ 70€ 563 351 (1,629 70E
Net (earnings) loss attributable to
noncontrolling interests — — — 3 — 3
Net earnings (loss) attributable to
Celanese Corporation 70¢ 70¢€ 568 354 (1,629 70¢
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENT OF OPERAT

IONS

Nine Months Ended September 30, 2013

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)

Net sales — — 2,121 3,69¢ (92¢) 4,89¢
Cost of sales — — (1,455 (3,369 92¢ (3,89¢)
Gross profit — — 66€ 33C 2 99¢
Selling, general and administrative expenses — 65) (257) — (31€)
Amortization of intangible assets — — 9 ()] — (26)
Research and development expenses — 48 (25) — 73
Other (charges) gains, net — — 3 (20 4 (12)
Foreign exchange gain (loss), net — — ®) — ®)

Gain (loss) on disposition of businesses an
assets, net — — — €) — 3
Operating profit (loss) — — 547 19 2 564
Equity in net earnings (loss) of affiliates 443 52¢ 117 124 (1,062) 15C
Interest expense — (144 (27) (52) 92 (230
Refinancing expense — @ — — — @
Interest income — 41 48 4 (92 1
Dividend income - cost investments — — — 69 — 69
Other income (expense), net — — — 1 — 1
Earnings (loss) from continuing operation:
before tax 443 424 68t 16€ (1,069 654
Income tax (provision) benefit 4 19 (7€) (56) — (209)
Earnings (loss) from continuing operation: 447 44: 50¢ 11C (1,069 44E
Earnings (loss) from operation of discontinued
operations — — 3 — — 3
Gain (loss) on disposition of discontinued
operations — — — — — —
Income tax (provision) benefit from
discontinued operations — — (§0)] — — (1)
Earnings (loss) from discontinued operatis — — 2 — — 2
Net earnings (loss) 447 44z 511 11C (1,069 447
Net (earnings) loss attributable to
noncontrolling interests — — — — — —
Net earnings (loss) attributable to
Celanese Corporation 4417 44< 511 11C (1,069 447
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENTS OF COMPR EHENSIVE INCOME (LOSS)

Three Months Ended September 30, 2014

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
Net earnings (loss) 252 252 21¢ 12¢ (600) 252

Other comprehensive income (loss), net of tax
Unrealized gain (loss) on marketable

securities — — — — — —

Foreign currency translation (129 (129 4 (16) 144 (129

Gain (loss) from cash flow hedges 5) 5) — (6) 11 5)

Pension and postretirement benefits (8) (8) (8 — 1€ (8)
Total other comprehensive income (los

net of tax (137) (1379) (12 (22 171 (137)
Total comprehensive income (loss), ne

tax 11€ 11t 20¢€ 107 (429 11¢
Comprehensive (income) loss attributa

to noncontrolling interests — — — 1 — 1

Comprehensive income (loss) attributable
to Celanese Corporation 11€ 115 20¢€ 10¢ (429 11€
Three Months Ended September 30, 2013
Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
Net earnings (loss) 172 17z 17¢€ 48 (39¢) 17z

Other comprehensive income (loss), net of tax
Unrealized gain (loss) on marketable

securities 1 1 1 — () 1
Foreign currency translation 42 42 1 (4) (39 42
Gain (loss) from cash flow hedges 1 1 1 — 2 1
Pension and postretirement benefits — — — — — —

Total other comprehensive income (los

net of tax 44 44 3 (@) 43 44
Total comprehensive income (loss), ne

tax 21€ 21¢€ 17¢ 44 (439 21€
Comprehensive (income) loss attributa

to noncontrolling interests — — — — — —
Comprehensive income (loss) attributable

to Celanese Corporation 21€ 21¢€ 17¢ 44 (439) 21¢€
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CELANESE CORPORATION AND SUBSIDIARIES

UNAUDITED INTERIM CONSOLIDATING STATEMENTS OF COMPR EHENSIVE INCOME (LOSS)

Nine Months Ended September 30, 2014

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
Net earnings (loss) 70¢€ 70€ 563 351 (1,629 70&
Other comprehensive income (loss), net of tax
Unrealized gain (loss) on marketable
securities — — — — — —
Foreign currency translation (147 (147 3 (30 16¢ (147
Gain (loss) from cash flow hedges (11) (12) — 9 2C (12)
Pension and postretirement benefits (34) (34) (34) — 68 (34)
Total other comprehensive income (los
net of tax (18€) (18€) (32) (39 25€ (186)
Total comprehensive income (loss), ne
tax 522 52C 532 312 (1,367 51¢
Comprehensive (income) loss attributa
to noncontrolling interests — — — 3 — 3
Comprehensive income (loss) attributable B B ) B
to Celanese Corporation 52z 52C 53z 318 (1,36%) 52z
Nine Months Ended September 30, 2013
Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
Net earnings (loss) 447 44z 511 11C (1,069 447
Other comprehensive income (loss), net of tax
Unrealized gain (loss) on marketable
securities 1 1 1 — @) 1
Foreign currency translation 37 37 4 (2 (39) 37
Gain (loss) from cash flow hedges 4 4 — — 4 4
Pension and postretirement benefits — — — — — —
Total other comprehensive income (los
net of tax 42 42 5 2 (45) 42
Total comprehensive income (loss), ne
tax 48¢ 48~ 51€ 10¢ (1,109 48¢
Comprehensive (income) loss attributa
to noncontrolling interests — — — — — —
Comprehensive income (loss) attributable
to Celanese Corporation 48¢ 48¢ S1€ 10¢ (1,109 48¢
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED CONSOLIDATING BALANCE SHEET

As of September 30, 2014

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
ASSETS
Current Assets
Cash and cash equivalents — — 824 68€ — 1,51(
Trade receivables - third party and affiliates — — 147 1,04: (174 1,01¢
Non-trade receivables, net 35 1,11z 2,21t 49C (3,657 20C
Inventories, net — — 251 604 (849) 771
Deferred income taxes — — 75 53 a7 111
Marketable securities, at fair value — — 36 — — 3€
Other assets — — 19 43 29 43
Total current assets 35 1,118 3,56 2,91¢ (3,949 3,681
Investments in affiliates 2,91( 4,66¢ 1,98 592 (9,29¢) 857
Property, plant and equipment, net — — 99¢ 2,62( — 3,61¢
Deferred income taxes — — 27C 27 D 29¢
Other assets — 1,91t 14t 314 (2,009 36&
Goodwill — — 30t 451 — 75€
Intangible assets, net — — 68 63 — 131
Total assets 2,94¢ 7,69: 7,34( 6,98¢ (15,257 9,71(
LIABILITIES AND EQUITY
Current Liabilities
Short-term borrowings and current
installments of long-term debt - third party
and affiliates — 2,42¢ 827 35€ (2,849 76¢
Trade payables - third party and affiliates — 2 39¢ 58¢ (174 81€
Other liabilities 1 62 324 44F (349 482
Deferred income taxes — 17 — 10 a7 1C
Income taxes payable — — 552 52 (489 11¢
Total current liabilities 1 2,51( 2,102 1,45 (3,87¢) 2,18¢
Noncurrent Liabilities
Long-term debt — 2,211 83C 1,53¢ (1,947 2,63¢
Deferred income taxes — 9 11 20€ Q) 22t
Uncertain tax positions — 6 8 13€ — 15C
Benefit obligations — — 87C 207 — 1,07
Other liabilities — 40 11¢ 20¢ (69 29t
Total noncurrent liabilities — 2,27 1,83¢ 2,29 (2,019 4,38¢
Total Celanese Corporation stockholders'
equity 2,94¢ 2,91( 3,40¢ 3,04¢ (9,360 2,94/
Noncontrolling interests — — — 191 — 191
Total equity 2,94¢ 2,91( 3,40¢ 3,231 (9,360 3,13t
Total liabilities and equity 2,94¢ 7,692 7,34( 6,98¢ (15,259 9,71(
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED CONSOLIDATING BALANCE SHEET

As of December 31, 2013

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
ASSETS
Current Assets
Cash and cash equivalents — — 284 70C — 984
Trade receivables - third party and affiliates — — 131 877 (147 867
Non-trade receivables, net 33 482 2,16¢ 58€ (2,929 343
Inventories, net — — 243 622 (62) 804
Deferred income taxes — — 74 58 a7 11t
Marketable securities, at fair value — — 41 — — 41
Other assets — 5 15 24 (26) 28
Total current assets 33 487 2,95¢ 2,867 (3,159 3,18
Investments in affiliates 2,66 4,45¢ 1,67 594 (8,55%) 841
Property, plant and equipment, net — — 96¢ 2,45¢ — 3,42¢
Deferred income taxes — — 24¢ 49 8 28¢
Other assets — 1,96t 144 28t (2,059 341
Goodwill — — 30t 49z — 79¢
Intangible assets, net — — 64 78 — 14z
Total assets 2,70( 6,91( 6,361 6,82z (13,77%) 9,01¢
LIABILITIES AND EQUITY
Current Liabilities
Short-term borrowings and current
installments of long-term debt - third party
and affiliates — 1,718 122 37z (2,03) 177
Trade payables - third party and affiliates — — 312 62¢ (141) 79¢
Other liabilities 1 28 441 513 (442) 541
Deferred income taxes — 17 — 10 a7 1C
Income taxes payable — — 46C 32 (474 18
Total current liabilities 1 1,75¢ 1,33¢ 1,55¢ (3,109 1,54t
Noncurrent Liabilities
Long-term debt — 2,46¢ 82t 1,64¢ (2,057) 2,881
Deferred income taxes — 8 — 22E (8) 22t
Uncertain tax positions — 6 16 17¢ — 20C
Benefit obligations — — 943 232 — 1,17t
Other liabilities — 3 91 202 9) 287
Total noncurrent liabilities — 2,48t 1,87¢ 2,48: (2,06¢) 4,77¢
Total Celanese Corporation stockholders'
equity 2,69¢ 2,661 3,151 2,788 (8,60)) 2,69¢
Noncontrolling interests — — — — — —
Total equity 2,69¢ 2,661 3,151 2,788 (8,607) 2,69¢
Total liabilities and equity 2,70C 6,91( 6,361 6,822 (13,779 9,01¢
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENT OF CASH F LOWS

Nine Months Ended September 30, 2014

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
Net cash provided by (used in) operating
activities 303 444 572 304 (82¢) 79¢€
Investing Activities
Capital expenditures on property, plant ar
equipment — — (142) (47) — (189
Acquisitions, net of cash acquired — — — — — —
Proceeds from sale of businesses and as
net — — — — — —
Deferred proceeds from Kelsterbach plant
relocation — — — — — —
Capital expenditures related to Kelsterbac
plant relocation — — — — — —
Capital expenditures related to Fairway
Methanol LLC — — (39 (23€) — (275)
Return of capital from subsidiary — 28 51 — (79 —
Contributions to subsidiary — — (143 — 142 —
Intercompany loan receipts (disbursemen — 4 543 — (547) —
Other, net — — (8) (5 — 13
Net cash provided by (used in) investin
activities — 32 262 (28¢) (48%) (477)
Financing Activities
Short-term borrowings (repayments), net — (543) 13 (@D} 543 12
Proceeds from short-term borrowings — — — 47 — 47
Repayments of short-term borrowings — — — (70 — (70)
Proceeds from long-term debt — 387 — — — 387
Repayments of long-term debt — @) 4 (12 4 (19
Purchases of treasury stock, including
related fees (207) — — — — (201
Dividends to parent — (303) (303) (222) 82¢ —
Contributions from parent — — — 14z (143 —
Stock option exercises 4 — — — — 4
Series A common stock dividends (10€) — — — — (20€)
Return of capital to parent — — — (79 79 —
Contribution from noncontrolling interest — — — 194 — 194
Other, net — (10 (D) — — (12
Net cash provided by (used in) financing
activities (303 (47€) (295) — 1,311 237
Exchange rate effects on cash and cash
equivalents — — — (30 — (30
Net increase (decrease) in cash and cash
equivalents — — 54C (14) — 52€
Cash and cash equivalents as of beginnir
period — — 284 70C — 984
Cash and cash equivalents as of end of
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENT OF CASH F LOWS

Nine Months Ended September 30, 2013

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
Net cash provided by (used in) operating
activities 144 58 65C 44 (28¢) 60¢
Investing Activities
Capital expenditures on property, plant ar
equipment — — (112) (87) — (299
Acquisitions, net of cash acquired — — — — — —
Proceeds from sale of businesses and as
net — — — 13 — 13
Deferred proceeds from Kelsterbach plant
relocation — — — — — —
Capital expenditures related to Kelsterbac
plant relocation — — — (6) — (6)
Capital expenditures related to Fairway
Methanol LLC — — 60) — — (6C)
Return of capital from subsidiary — — — — — —
Contributions to subsidiary — — (20 — 2C —
Intercompany loan receipts (disbursemen — 4 (92 — 88 —
Other, net — — (26) (12 — (38
Net cash provided by (used in) investin
activities — 4 (310) (92 10¢ (290
Financing Activities
Short-term borrowings (repayments), net — 92 4) (8) (92 22
Proceeds from short-term borrowings — — 154 — 154
Repayments of short-term borrowings — — — (52) — (52)
Proceeds from long-term debt — 24 50 — — 74
Repayments of long-term debt — (32 (119) (45) 4 (192
Purchases of treasury stock, including
related fees (102 — — — — 202)
Dividends to parent — (144 (144 — 28¢ —
Contributions from parent — — — 20 (20 —
Stock option exercises 3 — — — — 3
Series A common stock dividends (55) — — — — (65)
Return of capital to parent — — — — — —
Contribution from noncontrolling interest — — — — — —
Other, net — () — — — @)
Net cash provided by (used in) financing
activities (154) (62) (217) 70 18C (189%)
Exchange rate effects on cash and cash
equivalents — — — 6 — 6
Net increase (decrease) in cash and cash
equivalents (10 — 12: 28 — 141
Cash and cash equivalents as of beginnir
period 10 — 27% 674 — 95¢
Cash and cash equivalents as of end of
— — 39¢ 70z — 1,10(

period
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Item 2. Management's Discussion and Analysis of Financiab@dition and Results of Operations

In this Quarterly Report on Form -Q ("Quarterly Report"), the term "Celanese" refénsCelanese Corporation, a Delaware corporationg:
not its subsidiaries. The terms the "Company,” "Weyr" and "us," refer to Celanese and its subaitks on a consolidated basis. The term
"Celanese US" refers to the Company's subsidiagjaiese US Holdings LLC, a Delaware limited ligigitompany, and not its subsidiaries.

The following discussion should be read in conjiomcwith the Celanese Corporation and Subsidiadessolidated financial statements as of
and for the year ended December 31, 2013 filederidary 7, 2014 with the Securities and Exchange@asion ("SEC") as part of the
Company's Annual Reporting on Form 10-K (" 2013rkdi0K") and the unaudited interim consolidated finahagtements and notes ther
included elsewhere in this Quarterly Report.

Investors are cautioned that the forwrlooking statements contained within this Quarté&Bport involve both risk and uncertainty. Several
important factors could cause actual results tdedimaterially from those anticipated by theseeatatnts. Many of these statements are
macroeconomic in nature and are, therefore, beytbedcontrol of management. See "Special Note RegpFbrward-Looking Statements"
below and at the beginning of our 2013 Form 10-K.

Special Note Regarding Forward-Looking Statements

Management's Discussion and Analysis of Finanataddtion and Results of Operations ("MD&A") and etlparts of this Quarterly Report
contain certain forwartboking statements and information relating tohet are based on the beliefs of our managemenekhasvassumptior
made by, and information currently available ta,Yisu can identify these statements by the fadttthey do not relate to matters of a strictly
factual or historical nature and generally discauseelate to forecasts, estimates or other exgentategarding future events. Generally, words
such as "anticipate,” "believe," "estimate," "expetintend,” "plan," "project,” "may," "can," "cdd," "might," "will" and similar expressions,
as they relate to us, are intended to identify &odMooking statements. These statements refleatuwent views and beliefs with respect to
future events at the time that the statements adeare not historical facts or guarantees oféuperformance and are subject to significant
risks, uncertainties and other factors that ariécdit to predict and many of which are outsideoaf control. Further, certain forward-looking
statements are based upon assumptions as to &veinés that may not prove to be accurate and, dioepy, should not have undue reliance
placed upon them. All forward-looking statementsiman this Quarterly Report are made as of the ldateof, and the risk that actual results
will differ materially from expectations expressadhis Quarterly Report will increase with the page of time. We undertake no obligation,
and disclaim any duty, to publicly update or re\ass forward-looking statements, whether as a tesulew information, future events,
changes in our expectations or otherwise.

SeePart | - Item 1A. Risk Factorsf our 2013 Form 1& and subsequent periodic filings we make with$if#C for a description of risk factc
that could significantly affect our financial resulln addition, the following factors could cause actual results to differ materially from the
results, performance or achievements that may peesged or implied by such forward-looking statetsiefihese factors include, among other
things:

« changes in general economic, business, politiciragulatory conditions in the countries or regionehich we operat

» the length and depth of product and industnjr®ss cycles particularly in the automotive, eieetr textiles, electronics and construction
industries;

» changes in the price and availability of raw enils, particularly changes in the demand forpyupf, and market prices of ethylene,
methanol, natural gas, wood pulp and fuel oil dredgrices for electricity and other energy sources;

» the ability to pass increases in raw material jgrime to customers or otherwise improve marginaudingrice increase
» the ability to maintain plant utilization rates atodmplement planned capacity additions and expas:

» the ability to reduce or maintain their curréstels of production costs and to improve produttilly implementing technological
improvements to existing plants;

» increased price competition and the introductiooafhpeting products by other compar
» market acceptance of our technolc

« the ability to obtain governmental approvals anddnstruct facilities on terms and schedules aet#¥pto the Compan
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» changes in the degree of intellectual propenty @ther legal protection afforded to our prodwetsechnologies, or the theft of such
intellectual property;

« compliance and other costs and potential digvagdr interruption of production or operations daeaccidents, interruptions in sources of
raw materials, cyber security incidents, terror@npolitical unrest, or other unforeseen eventdaedays in construction or operation of
facilities, including as a result of geopoliticalnitions, the occurrence of acts of war or testdricidents or as a result of weather or
natural disasters;

« potential liability for remedial actions and reased costs under existing or future environmeatallations, including those relating to
climate change;

» potential liability resulting from pending ortfure litigation, or from changes in the laws, regigns or policies of governments or other
governmental activities in the countries in which @perate;

» changes in currency exchange rates and interest

» our level of indebtedness, which could diminighr ability to raise additional capital to fund ogéons or limit our ability to react to
changes in the economy or the chemicals indusiry; a

» various other factors, both referenced and noteefeed in this Quarterly Repc

Many of these factors are macroeconomic in natndeaae, therefore, beyond our control. Should anaare of these risks or uncertainties
materialize, or should underlying assumptions piiagerrect, our actual results, performance oreaafinents may vary materially from those
described in this Quarterly Report as anticipatedieved, estimated, expected, intended, planngdapected.

Overview

We are a global technology and specialty matedafmpany. We are one of the world's largest produsgacetyl products, which are
intermediate chemicals, for nearly all major indiest, as well as a leading global producer of gtformance engineered polymers that are
used in a variety of high-value applications. Ageognized innovator in the chemicals industry angineer and manufacture a wide variety o
products essential to everyday living. Our broastpct portfolio serves a diverse set of end-usédicgijpns including paints and coatings,
textiles, automotive applications, consumer andioa@pplications, performance industrial applioas, filter media, paper and packaging,
chemical additives, construction, consumer andstrédl adhesives, and food and beverage applicationr products enjoy leading global
positions due to our large global production catyaoperating efficiencies, proprietary productteshnology and competitive cost structures.

Our large and diverse global customer base prignaghsists of major companies in a broad arrapdfstries. We hold geographically
balanced global positions and participate in difiexs end-use applications. We combine a demorestriaack record of execution, strong
performance built on shared principles and objestiand a clear focus on growth and value creatinawn for operational excellence and
execution of our business strategies, we delivkrevep customers around the globe with best-insctashnologies and solutions.

44




2014 Highlights:

Celanese US issued €300 million of 3.250% seam@ecured notes due 2019. Celanese US also redeentectober 15, 2014 its $600
million 6.625% senior unsecured notes due 2018aamehded its existing senior secured credit fagediti

We announced the acquisition of substantiallpfihe assets of Cool Polymers, Inc., based irtiNKingstown, Rhode Island. The
acquisition will accelerate our entry into therrgadbnductive polymers by building on Cool Polymérs,'s polymer formulation
expertise, application development capabilities stnohg product portfolio.

We signed a Memorandum of Understanding withandil Corporation to explore the potential oban} investment in a fuel ethanol
plant to be built in India, based on our TEXechnology.

We commercially launched our CelFXechnology for the Japanese market. CelFéémbines our proprietary binder and carbon to erea
a unigue construction which allows concentratedafiion while maintaining full air flow.

We announced the launch of a uniquely low-foietand low-wear grade of acetal copolymer. Thispoumd enables the production of
injection molded parts with a very low coefficieftfriction and wear rate, reducing energy losstlgeneration and noise in mechanical
systems for industrial, transportation and consuymneducts and applications.

We received a corporate family rating upgradenfMoody’s Investors Service to Bal from B

We filed for air permits with the Texas Comméssion Environmental Quality for our potential matbbunit in Bishop, Texas. We are
seeking local economic incentives for this unithaah expected annual capacity of 1.3 million tons.

We received the American Chemistry Council'spgeesible Care Company of the Year award along thithe other companies in
recognition of outstanding achievements in envirental, health, safety and security performance.

We announced the opening of our Commercial Teldgy Center in Seoul, Republic of Korea. The redeand development center will
support customer growth in South Korea and adv#meéechnical capabilities of our product portfolio

We announced the expansion of our compoundipglihties at our integrated chemical complex imjifag, China, to include
polyphenylene sulfide ("PPS"). PPS is used to peplaetals and thermosets in applications spanhmgutomotive, electronics and
aerospace industries. The expansion is expectee ¢perational by the end of 2014.

We announced the expansion of our Florence, icdmtfacility to add compounding process linesupggort demand for our engineered
materials business. The unit is expected to beatipaal in the first quarter of 2015.

We announced the expansion of our Suzano, Biaillty to include long-fiber reinforced thermeaysitics production by mid-2015 to serve
customers in Brazil and Latin America.

We announced our intent to construct a vinytateeethylene ("VAE") emulsions unit in SoutheastaA The unit will allow us to better
serve customers with high-end applications in tichitectural coatings, building and constructioarpet and paper industries. The unit is
expected to begin production by mid-2016.

We increased our quarterly common stock casideind by 39 percent, from $0.72 to $1.00 per sbasmmmon stock on an annual basis.
This increased our dividend payout ratio to apprately 20 percent.

We received the final greenhouse gas permit fifteerlJS Environmental Protection Agency for thelmebl unit at our Clear Lake, Texas
facility and began construction.

We received the Best Supplier Award from Whirlpbaked on outstanding performance on quality, dgligad customer servic
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Our engineered materials business introduceedrakdifferentiated polymer technologies that bevadur access to the utility industry, the
oil and gas industry, original equipment manufastsiand companies that enhance supply chain eféigiel hese include:

o Composite technologies for the utility industryttdaliver greater reliability, capacity and perfamee for utility transmissic
lines, as well as spoolable pipe systems that thedtarsh demands of deepwater operations in tia@digas industry.

o Anti-counterfeiting technologies that help original gauént manufacturers and suppliers ensure prodantaio componen
and parts that meet their specifications.

o Polymers that feature excellent chemical andhtlaéresistance, high hardness, rigidity and dinweraistability to withstand
extreme industrial environments required by theREhadio-frequency identification) industry.
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Results of Operation

Financial Highlights

Statement of Operations Data
Net sales
Gross profit
Selling, general and administrative expenses
Other (charges) gains, net
Operating profit (loss)
Equity in net earnings of affiliates
Interest expense
Dividend income - cost investments
Earnings (loss) from continuing operations befase t
Amounts attributable to Celanese Corporation
Earnings (loss) from continuing operations
Earnings (loss) from discontinued operations
Net earnings (loss)
Other Data
Depreciation and amortization
Operating margif®
SG&A expenses as a percentage of net $ales
Other (charges) gains, net
Employee termination benefits
Kelsterbach plant relocation
Asset impairments
Plant/office closures
Commercial disputes
Other

Total other (charges) gains, net

@ Defined as operating profit (loss) divided by nales

Three Months Ended Nine Months Ended Septembe
September 30, 30,
2014 2013 Change 2014 2013 Change
(unaudited)
(In $ millions, except percentages)

1,76¢ 1,63¢ 13z 5,24: 4,89 34¢
43€ 34¢ 9C 1,22 99¢ 224
(11¢) (97 (22) (347 (316 (25)
20 4 24 21 (12) 32
31C 211 99 81z 564 24¢
52 41 11 19z 15C 43
(41) (43) 2 (120) (130) 10
29 22 7 87 69 18
347 22¢ 11¢ 972 654 31¢€
25¢ 171 87 715 44F 26¢&
® 1 (6) ©) 2 ()
258 172 81 70¢ 447 261
73 76 ©)] 22C 227 @)

17.5% 12.9% 15.5% 11.5%

6.7% 5.% 6.5% 6.5%
©) — ©) (6) ©) ©)
— 2 2 — (6) 6
— @) 2 — @) 2
1 — 1 2 — 2
21 — 21 21 — 21
1 — 1 4 — 4
20 4 24 21 (11) 32

@  Defined as selling, general and administrative azpe divided by net sal



Balance Sheet Data
Cash and cash equivalents

Short-term borrowings and current installmentsooig-term debt - third party and affiliates

Long-term debt
Total debt
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As of As of
September 30, December 31,
2014 2013

(unaudited)

(In'$ millions)

1,51¢( 984

76E 177
2,63¢ 2,88
3,40¢ 3,06¢




Selected Data by Business Segment

Net Sales
Advanced Engineered Materials
Consumer Specialties
Industrial Specialties
Acetyl Intermediates
Other Activities
Intersegment eliminations
Total
Other (Charges) Gains, Net
Advanced Engineered Materials
Consumer Specialties
Industrial Specialties
Acetyl Intermediates
Other Activities
Total
Operating Profit (Loss)
Advanced Engineered Materials
Consumer Specialties
Industrial Specialties
Acetyl Intermediates
Other Activities
Total

Earnings (Loss) From Continuing Operations

Before Tax
Advanced Engineered Materials
Consumer Specialties
Industrial Specialties
Acetyl Intermediates
Other Activities
Total
Depreciation and Amortization
Advanced Engineered Materials
Consumer Specialties
Industrial Specialties
Acetyl Intermediates
Other Activities
Total
Operating Margin
Advanced Engineered Materials
Consumer Specialties
Industrial Specialties
Acetyl Intermediates
Total

Three Months Ended

Nine Months Ended Septembe

September 30, 30,
2014 2013 Change 2014 2013 Change
(unaudited)
(In $ millions, except percentages)
36€ 34¢ 2C 1,12¢ 1,02 101
291 31C (19) 882 91¢ (37)
314 29¢ 15 95¢ 882 77
937 795 14z 2,67¢ 2,412 267
(139 (114 (25) (40%) (34¢€) (59
1,76¢ 1,63¢ 13z 5,24: 4,89 34¢
— @ 2 1) (6) 5
16 — 16 16 — 16
1) 1) — 1) (©) 2
5 (1) 6 7 ) 9
20 (%) 24 21 (11) 32
51 48 3 164 12: 41
10t 85 2C 284 24¢€ 38
16 24 (8) 60 57 3
174 67 107 413 197 21€
(36) (13) (23) (109) (59) (50)
31C 211 9¢ 812 564 24¢
94 79 15 28t 23¢ 46
134 10€ 28 37¢ 317 61
16 24 (8) 60 57 3
17¢€ 70 10€ 431 20¢€ 22t
(73 (51) (22 (182 (165) a7
347 22¢ 11¢ 972 654 31¢
27 27 — 80 83 3
11 10 1 32 30 2
12 13 (1) 38 37 1
21 22 Q) 61 65 4
2 4 @) 9 12 (3)
73 76 ©) 22C 227 )
13.% 13.% 14.5% 12.(%
36.1% 27.%% 32.2% 26.8%
5.1% 8.C% 6.2% 6.5%
18.6% 8.4% 15.4% 8.2%
17.%% 12.% 15.5% 11.5%
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Factors Affecting Business Segment Net Sales
The percentage increase (decrease) in net salibsitble to each of the factors indicated for eafcbur business segments is as follows:

Three Months Ended September 30, 2014 Compared tchfee Months Ended September 30, 2013

Volume Price Currency Other Total
(unaudited)
(In percentages)
Advanced Engineered Materials 8 () — — 6
Consumer Specialties (8) 2 — — ®)
Industrial Specialties () 7 — — 5
Acetyl Intermediates 1 17 — — 18
Total Company — 1C — 2 8

Nine Months Ended September 30, 2014 Compared to i Months Ended September 30, 2013

Volume Price Currency Other Total
(unaudited)
(In percentages)
Advanced Engineered Materials 11 () 1 — 1C
Consumer Specialties (6) 2 — — @
Industrial Specialties 4 4 1 — 9
Acetyl Intermediates Q) 11 1 — 11
Total Company 1 6 1 @ 7

Consolidated Results
Three Months Ended September 30, 2014 Comparedivitte Months Ended September 30, 2013

Net saledncreased $133 million , or 8% , for the three rhergnded September 30, 2014 compared to the sarod pe2013 primarily due to
higher vinyl acetate monomer ("VAM") and aceticdapricing in our Acetyl Intermediates segment résglfrom permanent VAM capacity
reductions in Europe and planned and unplannedtndautages. Net sales also benefited from higbkme globally in our Advanced
Engineered Materials segment fueled by growth tormotive and industrial applications and highecioig in our Industrial Specialties
segment. These benefits were slightly offset byeloacetate tow volume in our Consumer Specialégsent.

Operating profit increased $99 million , or 47%r, the three months ended September 30, 2014 cedpathe same period in 2013 primarily
due to higher VAM and acetic acid pricing in ourefyl Intermediates segment and a benefit of $2lianifrom prior service credit
amortization related to the elimination of eligityilfor current and future employees and the elation of benefits for certain participants
under a US postretirement health care plan, whia allocated across all business segments and &thieities during the three months enc
September 30, 2014. SKete 10 - Benefit Obligationis the accompanying unaudited interim consolidéitgahcial statements for further
information regarding this activity.

As a percentage of net sales, selling, generabdndnistrative expenses increased from 5.9% to 6ordhe three months end&éptember 3
2014 primarily due to an increase of $21 milliorGther Activities related to higher functional gombject spending of $15 million, as well as
an increase of $5 million in pension costs.

Equity in net earnings (loss) of affiliates incred$11 million for the three months ended SepterBbeR014 compared to the same period in
2013 primarily due to an increase in equity investirearnings from our National Methanol Compankr{"6ina") strategic affiliate as a result
of turnarounds that occurred in the prior year. Equity investment in Ibn Sina is owned by an gntitluded in our Advanced Engineered
Materials segment.
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Nine Months Ended September 30, 2Compared with Nine Months Ended September 30, 2013

Net saledncreased $349 million , or 7% , during the ninenthe ended September 30, 2014 compared to the gamoe in 2013 primarily due
to higher VAM and acetic acid pricing in our Acetyitermediates segment and higher volume globaltyur Advanced Engineered Materials
segment fueled by growth in automotive, medical imddstrial applications.

Operating profit increased $248 million , or 44%ring the nine months ended September 30, 2014¢ad to the same period in 2013
primarily driven by higher VAM and acetic acid grig in our Acetyl Intermediates segment and a heo&$62 million from prior service
credit amortization related to the elimination bfbility for current and future employees and #damination of benefits for certain
participants under a US postretirement health ptame, which was allocated across all business setgnamd Other Activities during the nine
months ended September 30, 2014 .

As a percentage of net sales, selling, generabdministrative expenses for the nine months enégtehber 30, 2014 was consistent
compared to the same period in 2013 .

Equity in net earnings (loss) of affiliates incred$43 million for the nine months ended Septer88e2014 compared to the same period in
2013 primarily due to a $48 million gain resultiingm restructuring the debt of a subsidiary of &&erv GmbH & Co. Hoechst KG during the
three months ended June 30, 2014 and an increasglity investment earnings of $9 million from dbin Sina strategic affiliate as a result of
turnarounds that occurred in the prior year. Tivesee partially offset by a decrease in equity inmest earnings of $5 million from our Korea
Engineering Plastics Co., Ltd. ("KEPCQO") affiliatempared to the same period in 2013. Our equitgstment in InfraServ GmbH & Co.
Hoechst KG is owned primarily by an entity includadDther Activities. Our Consumer Specialties &uwebtyl Intermediates segments also
each hold an ownership percentage. Our equity imergt in KEPCO is owned by an entity included im Advanced Engineered Materials
segment.

Our effective income tax rate for the nine monthdesl September 30, 2014 was 27% compared to 32#bearine months ended
September 30, 2013 . The lower effective tax rataHe nine months ended September 30, 2@dgtprimarily due to decreased earnings in
income tax jurisdictions combined with decreasdsdses in jurisdictions without income tax benefihich unfavorably impacted the effecti
tax rate for the nine months ended September 3B 20
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Business Segments

Advanced Engineered Materia

Three Months Ended September

30, Nine Months Ended September 3(
2014 2013 Change 2014 2013 Change
(unaudited)
(In $ millions, except percentages)
Net sales 36€ 34¢€ 20 1,12¢ 1,027 101
Net Sales Variance
Volume 8% 11%
Price (2)% (2)%
Currency — % 1%
Other — % — %
Other (charges) gains, net — 2 2 (@D} (6) 5
Operating profit (loss) 51 48 3 164 12% 41
Operating margin 13.€% 13.9% 14.5% 12.(%
Equity in net earnings (loss) of affiliates 43 30 13 121 11t 6
Earnings (loss) from continuing operatio
before tax 94 79 15 28t 23¢ 46
Depreciation and amortization 27 27 — 80 83 ©)]

Our Advanced Engineered Materials segment inclode&ngineered materials business which develapdupes and supplies a broad offe
of high performance specialty polymers for applaain automotive, medical and electronics produasswell as other consumer and indus
applications. Together with our strategic affilgteur engineered materials business is a leadirtggipant in the global specialty polymers
industry.

Three Months Ended September 30, 2014 Comparediimitte Months Ended September 30, 2013

Net saledncreased $20 million , or 6% , for the three merghded September 30, 2014 compared to the saind peR013 primarily due to
higher volume globally, partially offset by loweriging. Volume in the Americas increased acrosslyedl product lines primarily driven by
continued growth in industrial applications. In Bpe, volume increased across nearly all produeslimith the largest volume growth in GUR
®driven by growth in industrial applications andyzatetal ('POM") and polybutylene terephthalate (TPRdriven by growth in automotive
applications. In Asia, volume for POM, GURind long-fiber reinforced thermoplastics ("LFT"Eirased driven by growth in automotive and
industrial applications. Unfavorable pricing impafiom POM and GUR were primarily due to shifts in product and geogiiasales mix.

Operating profit increased $3 million , or 6% , fbe three months ended September 30, 2014 comfmatied same period in 2013 primarily
due to higher volume and lower energy costs. Opgyatrofit also benefited from $7 million of priservice credit amortization related to the
elimination of eligibility for current and futurergloyees and the elimination of benefits for certzarticipants under a US postretirement
health care plan. Operating profit was unfavoratgacted by $10 million related to a turnaroundra of our POM facilities during the three
months ended September 30, 2014 and inventory lruflte same period in 2013 in response to thengldriurnaround, as well as lower
pricing.

Equity in net earnings (loss) of affiliates incred$13 million for the three months ended SepterBbeR014 compared to the same period in
2013 primarily due to an increase in equity investtrearnings of $13 million from our Ibn Sina stgit affiliate as a result of turnarounds tha
occurred in the prior year.

Nine Months Ended September 30, 2Compared with Nine Months Ended September 30, 2013

Net saledncreased $101 million , or 10% , for the nine nisnénded September 30, 2014 compared to the saiod pe2013primarily due tc
higher volume globally, partially offset by loweriging. Volume in the Americas increased primadiyven by growth in POM and LFT in
automotive applications and GUR medical and industrial applications. In Europalume increased due to strong growth in nearly all
product lines. In Asia, volume increased acrossinedl product lines resulting from targeted custr focus and the implementation of growtt
strategies. Unfavorable pricing impacts from POM &UR®
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due to shifts in product and geographic sales neirevoffset by increased liquid crystal polymers@R") pricing and favorable currency
impacts.

Operating profit increased $41 million , or 33%r, the nine months ended September 30, 2014 conhpathe same period in 2013 driven
primarily by higher volume. Operating profit alsertefited from $21 million of prior service credihartization related to the elimination of
eligibility for current and future employees ane #limination of benefits for certain participantsder a US postretirement health care plan.
Operating profit was unfavorably impacted by $18ion due to a turnaround at one of our POM faieititduring the three months ended
September 30, 2014 and inventory build in the spem®d in 2013 in response to the planned turnatpas well as lower pricing.

Equity in net earnings (loss) of affiliates incred$6 million for the nine months ended SeptemBe2814 compared to the same period in
2013 primarily due to an increase in equity invessitrearnings of $9 million from our Ibn Sina strateaffiliate as a result of turnarounds that
occurred in the prior year, partially offset byectease in equity investment earnings of $5 milfrom our KEPCO strategic affiliate primari
due to increased costs associated with the expgansits production capacity and higher methanal steam costs.

Consumer Specialties

Three Months Ended September

30, Nine Months Ended September 3(
2014 2013 Change 2014 2013 Change
(unaudited)
(In $ millions, except percentages)
Net sales 291 31C 29 882 91¢ (37)
Net Sales Variance
Volume (8)% (6)%
Price 2% 2%
Currency — % — %
Other —% — %
Other (charges) gains, net 16 — 1€ 16 — 16
Operating profit (loss) 10t 85 2C 284 24¢€ 38
Operating margin 36.1% 27.2% 32.2% 26.8%
Equity in net earnings (loss) of affiliates — — — 8 3 5
Dividend income - cost investments 29 21 8 86 68 18
Earnings (loss) from continuing
operations before tax 134 10€ 28 37¢ 317 61
Depreciation and amortization 11 10 1 32 30 2

Our Consumer Specialties segment includes ourlos#uerivatives and food ingredients businessb&haserve consumer-driven
applications. Our cellulose derivatives businesslsading global producer and supplier of acdtake, acetate film and acetate tow, primarily
used in filter products applications. Our food idjents business is a leading international suppfipremium quality ingredients for the food,
beverage and pharmaceuticals industries.

Three Months Ended September 30, 2014 Comparediimitte Months Ended September 30, 2013

Net saledecreased $19 million , or 6% , for the three memihded September 30, 2014 compared to the samd peR013 primarily due to
lower acetate tow volume and lower acetate flakegimy under a legacy contract. This was partiaffget by a 6% increase in acetate tow
pricing reflecting continued strong demand and &igicetate flake volume.

Operating profit increased $20 million , or 24%r, the three months ended September 30, 2014 piyrdae to an increase in Other (charges)
gains, net of $16 million primarily due to an arafton award against a former utility operator at cellulose derivatives manufacturing facility
in Narrows, Virginia. Operating profit also benefitfrom favorable acetate tow pricing and lower rasterial and energy costs of $13 million

as a result of productivity initiatives in our agtise derivatives business. These benefits wet@albhaoffset by lower acetate tow volume.
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Dividend income from cost investments increasedn#iBon for the three months ended September 3@42tbmpared to the same period in
2013 primarily due to higher earnings from our weke derivatives ventures resulting from highestaie tow pricing as well as lower energy
costs.

Nine Months Ended September 30, 2Compared with Nine Months Ended September 30, 2013

Net salesdecreased $37 million , or 4% , for the nine momthded September 30, 2014 compared to the sanoelper2013 primarily due to
lower acetate tow volume across most regions amdrlacetate flake pricing under a legacy contfBieese were slightly offset by a 6%
increase in acetate tow pricing reflecting conttherong demand and higher acetate flake volume.

Operating profit increased $38 million , or 15%r, the nine months ended September 30, 2014 comhpathe same period in 2013 despite
lower net sales which were offset by favorable @eetow pricing, lower raw material and energy s@$t$33 million as a result of productivity
initiatives in our cellulose derivatives busineas 12 million of prior service credit amortizatioglated to the elimination of eligibility for
current and future employees and the eliminatiobenfefits for certain participants under a US mtgsgment health care plan. Operating profit
also benefited from an increase in Other (chargas)s, net of $16 millioprimarily due to an arbitration award against arfer utility operato

at our cellulose derivatives manufacturing facilityNarrows, Virginia.

Equity in net earnings (loss) of affiliates incred$5 million for the nine months ended SeptemBe2814 compared to the same period in
2013 primarily due to a $6 million gain resultimgrh restructuring the debt of a subsidiary of I8av GmbH & Co. Hoechst KG during the
three months ended June 30, 2014 .

Dividend income from cost investments increased@ilon for the nine months ended September 3Q42bmpared to the same period in
2013, primarily due to higher earnings from ouiutese derivatives ventures resulting from highelume and acetate tow pricing as well as
lower energy costs.

Industrial Specialties

Three Months Ended September

30, Nine Months Ended September 3(
2014 2013 Change 2014 2013 Change
(unaudited)
(In $ millions, except percentages)
Net sales 314 29¢ 15 95¢ 882 77
Net Sales Variance
Volume 2% 4%
Price 7% 4%
Currency — % 1%
Other —% —%
Other (charges) gains, net @ (D) — @ 3 2
Operating profit (loss) 16 24 (8) 60 57 3
Operating margin 5.1% 8.C% 6.2% 6.5%
Earnings (loss) from continuing operations
before tax 16 24 (8) 60 57 3
Depreciation and amortization 12 13 (@D} 38 37 1

Our Industrial Specialties segment includes ourlsimn polymers and EVA polymers businesses. Ourlgiorupolymers business is a leading
global producer of vinyl acetate-based emulsiorsdavelops products and application technologiésprove performance, create value and
drive innovation in applications such as paints epakings, adhesives, construction, glass fibatilés and paper. Our EVA polymers business
is a leading North American manufacturer of a falige of specialty ethylene vinyl acetate ("EVA€$ins and compounds as well as select
grades of low-density polyethylene. EVA polymersdurcts are used in many applications, includingilfle packaging films, lamination film
products, hot melt adhesives, medical productgmaotive, carpeting and photovoltaic cells.
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Three Months Ended September 30, 2014 Comparediimitte Months Ended September 30, 2013

Net salesdncreased $15 million , or 5% , for the three merghded September 30, 2014 compared to the said peR013 primarily due to
higher pricing in both our emulsion polymers and&Epblymers businesses. In our emulsion polymergniess, higher pricing was primarily
due to higher raw material costs for VAM in Europsja and North America. Higher pricing was palyiaffset by volume declines primarily
in Europe reflecting lower demand as a result ghbr demand in the first half of 2014 due to unseably warm weather conditions. Our E'
polymers business also experienced volume degtinerily due to a planned turnaround during the¢hmonths ended September 30, 2014

Operating profit decreased $8 million , or 33%r,tfee three months ended September 30, 2014 cothpratke same period in 2013 primarily
due to a $26 million increase in raw material @igarimarily VAM, across all regions of our emulsipolymers business. This was partially
offset by higher pricing and $2 million of priorrs&e credit amortization related to the eliminatif eligibility for current and future
employees and the elimination of benefits for ¢enparticipants under a US postretirement healtk p&an.

Nine Months Ended September 30, 2Compared with Nine Months Ended September 30, 2013

Net saledncreased $77 million , or 9% , for the nine morghsled September 30, 2014 compared to the sanuel pei2013 primarily due to
higher volume, pricing and favorable currency intparesulting from a stronger Euro to the US dollarour emulsion polymers business,
volume increases were driven by higher demand mofigu In Asia, volume increased primarily in adliesind construction products and pe
and coatings products. Higher pricing in our enmrigbolymers business was primarily driven by higiasr material costs for VAM in Europe,
Asia and North America. In our EVA polymers bussesmlume increases were primarily driven by higli@iomotive and hot melt adhesives
product volumes in North America. Volume decline#\sia partially offset the volume increases in tigkmerica.

Operating profit increased $3 million , or 5% , fbe nine months ended September 30, 2014 compathd same period in 2013 primarily
attributable to higher volume and pricing. In oorudsion polymers business, operating profit beadfftom increased volume, pricing and $6
million of prior service credit amortization reldtéo the elimination of eligibility for current arfdture employees and the elimination of
benefits for certain participants under a US pdastiment health care plan. These increases in bpgnarofit for our emulsion polymers
business were partially offset by higher raw matgsrices, primarily VAM, of $40 million across akgions. In our EVA polymers business,
higher volume and pricing were partially offsettigher raw material costs of $4 million, primarédthylene and VAM.

Acetyl Intermediate:

Three Months Ended September

30, Nine Months Ended September 3(
2014 2013 Change 2014 2013 Change
(unaudited)
(In $ millions, except percentages)
Net sales 937 79t 14z 2,67¢ 2,41; 267
Net Sales Variance
Volume 1% (D%
Price 17% 11%
Currency —% 1%
Other —% — %
Other (charges) gains, net 5 (D) 6 7 2 9
Operating profit (loss) 174 67 107 41% 197 21€
Operating margin 18.€% 8.4% 15.4% 8.2%
Equity in net earnings (loss) of affiliates 2 3 (@)} 17 7 10
Earnings (loss) from continuing operatio
before tax 17€ 70 10€ 431 20¢€ 22F
Depreciation and amortization 21 22 (@)} 61 65 4
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Our Acetyl Intermediates segment includes our inggtiate chemistry business which produces and igspgtetyl products, including acetic
acid, VAM, acetic anhydride and acetate esterss&Ipeoducts are generally used as starting matdoatolorants, paints, adhesives, coatings
and medicines. This business segment also produgasic solvents and intermediates for pharmacalygricultural and chemical products.

Three Months Ended September 30, 2014 Comparedivitte Months Ended September 30, 2013

Net saledncreased $142 million , or 18% , during the thmeanths ended September 30, 2014 compared to thee gaiod in 2013 primarily
due to higher VAM pricing resulting from permaneapacity reductions in Europe and planned and anpldindustry outages. Net sales also
benefited from higher acetic acid pricing resultfrmm planned and unplanned industry outages.

Operating profit increased $107 million , or 160#8uring the three months ended September 30, 26rivhared to the same period in 2013
primarily due to higher VAM and acetic acid pricir@perating profit also benefited from $4 milliohpior service credit amortization related
to the elimination of eligibility for current andture employees and the elimination of benefitctatain participants under a US postretirer
health care plan. These benefits were partiallgedfby higher raw material costs of $32 milliorimarily ethylene and purchased materials for
VAM.

Nine Months Ended September 30, 2Compared with Nine Months Ended September 30, 2013

Net saledncreased $267 million , or 11% , during the ninenths ended September 30, 2014 compared to thesanod in 2013 primarily
due to higher VAM pricing resulting from permaneapacity reductions in Europe and planned and ungldindustry outages, slightly offset
by lower volume. Net sales also benefited from biggcetic acid pricing resulting from planned anglanned industry outages and favorable
currency impacts resulting from a stronger EurthoUS dollar. These increases to net sales wetialpaoffset by lower acetic acid volume
due to a turnaround at our unit in Clear Lake, Betaring the three months ended June 30, 2014 .

Operating profit increased $216 million , or 110&aIring the nine months ended September 30, 20hpared to the same period in 2013
primarily due to higher VAM and acetic acid priciagd lower plant costs reflective of Celanese speattions to improve plant operations.
Operating profit also benefited from favorable emgy impacts resulting from a stronger Euro toll$edollar and $12 million of prior service
credit amortization related to the elimination bfibility for current and future employees and #damination of benefits for certain
participants under a US postretirement health ptane. These benefits were partially offset by lowelume and higher raw material costs of
$75 million, primarily ethylene and purchased miaterfor VAM.

Equity in net earnings (loss) of affiliates incred$10 million for the nine months ended Septe8Be2014 compared to the same period in
2013 primarily due to a $13 million gain resultingm restructuring the debt of a subsidiary of &#8erv GmbH & Co. Hoechst KG during the
three months ended June 30, 2014 .

Other Activities

Other Activities primarily consists of corporatenter costs, including financing and administrathegivities such as legal, accounting and
treasury functions, interest income and expensecaged with our financing and our captive insugnompanies. Other Activities also
includes certain components of our net periodicefienost (interest cost, expected return on pkEsets and net actuarial gains and losses) for
our defined benefit pension plans and other pasgreént plans not allocated to our business segment

Three Months Ended September 30, 2014 Comparediimitte Months Ended September 30, 2013

The operating loss for Other Activities increas@8 illion , or 177% , for the three months endegt®8mber 30, 2014 compared to the same
period in 2013 driven by an increase in sellingyegal and administrative expenses of $21 millidme Thcrease in selling, general and
administrative expenses was primarily due to highectional and project spending of $15 million,inarease in pension costs of $5 million
and an increase in incentive compensation coskd ofiillion. These increases were partially offsgtitbenefit of $4 million of prior service
credit amortization related to the elimination bfibility for current and future employees and #damination of benefits for certain
participants under a US postretirement health pke.
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Nine Months Ended September 30, 2Compared with Nine Months Ended September 30, 2013

The operating loss for Other Activities increasé #illion , or 85% , for the nine months endedt8ember 30, 2014 compared to the same
period in 2013 driven by an increase in sellingyagal and administrative expenses of $41 millidme increase in selling, general and
administrative expenses was primarily due to highectional and project spending of $21 million axdincrease in incentive compensation
costs of $16 million. Pension costs increased $ililbmas compared to the same period in 2013 alytoffset by a benefit of $11 million of
prior service credit amortization related to thien@lation of eligibility for current and future erdgyees and the elimination of benefits for
certain participants under a US postretirementthealre plan.

Equity in net earnings (loss) of affiliates incred$22 million for the nine months ended Septe80e2014 compared to the same period in
2013 primarily due to a $29 million gain resultingm restructuring the debt of a subsidiary of &#8erv GmbH & Co. Hoechst KG during the
three months ended June 30, 2014 .

Liquidity and Capital Resources

Our primary source of liquidity is cash generatexhf operations, available cash and cash equivadertglividends from our portfolio of
strategic investments. In addition, as of Septer86e2014 , we have $900 million available for lbering under our revolving credit facility
and $21 million available under our accounts neadale securitization facility to assigf required, in meeting our working capital needsl a
other contractual obligations.

While our contractual obligations, commitments detit service requirements over the next severabyaa significant, we continue to belie
we will have available resources to meet our liguicequirements, including debt service, for tlexintwelve months. If our cash flow from
operations is insufficient to fund our debt senacel other obligations, we may be required to Wlseraneans available to us such as incre
our borrowings, reducing or delaying capital expends, seeking additional capital or seeking girtecture or refinance our indebtedness.
There can be no assurance, however, that we witirage to generate cash flows at or above cureueis.

In February 2014, together with Mitsui & Co., Ltdf, Tokyo, Japan ("Mitsui"), we formed a 50%-owrjetht venture, Fairway Methanol LLC
("Fairway"), for the production of methanol at antegrated chemical plant in Clear Lake, Texas. filaeaned methanol unit will utilize natural
gas in the US Gulf Coast region as a feedstocknalhtbenefit from the existing infrastructure atrdDlear Lake facility. As a result, the total
shared capital and expense investment in the iasliestimated to be $800 million. Our portiortleé investment is estimated to be $300
million, in addition to previously invested assatour Clear Lake facility. The planned methanadt will have an annual capacity of 1.3
million tons and is expected to be operationahmdecond half of 2015.

As a result of the National Emission Standard faz&tdous Air Pollutants for Industrial, Commercaaid Institutional Boilers and Process
Heaters ("Boiler MACT") regulations discussedtem 1A. Risk Factorim our 2013 Form 10-K, we are required to makeificant capital
expenditures to comply with stricter emissions regaents for industrial boilers and process heaewmir Narrows, Virginia cellulose
derivatives facility. In October 2012, we receiaproval to proceed with replacing the coal-fireildrs at our Narrows, Virginia facility with
new, natural gafired boilers. We began construction during thstfiralf of 2013 and anticipate the project willdgerationally complete in tt
first quarter of 2015. Our total investment is mstied at over $150 million .

Total cash outflows for capital expenditures, idéhg the specific projects above, are expectecetimlthe range of $400 million to $450
million in 2014 primarily due to our portion of thievestment in the construction of the Clear Lalethmanol unit and replacement of our coal-
fired boilers with natural gas-fired boilers at @atlulose derivatives facility in Narrows, Virgai

On a stand-alone basis, Celanese and its immeiDBa8s owned subsidiary, Celanese US Holdings LL&[@6@ese US"), have no material
assets other than the stock of their subsidiaridswa independent external operations of their dvazordingly, they generally depend on the
cash flow of their subsidiaries and their abilitypay dividends and make other distributions taa@ese and Celanese US in order to meet the
obligations, including their obligations under seriredit facilities and senior notes and to payd#inds on Celanese Series A common stock.

Cash Flows

Cash and cash equivalents increased $526 milli&1 10 million as of September 30, 2014 compavdddcember 31, 2013 . As of
September 30, 2014 , $679 million of the $1,510iomlof cash and cash equivalents was held by agidn subsidiaries. If these funds are
needed for our operations in the US, we may beiredjtio accrue and pay US taxes to repatriate thesks. Our intent is to permanently
reinvest these funds outside of the US, with thesitide exception of funds
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that have been previously subject to US federalstéag taxation. Our current plans do not demotestraneed to repatriate cash held by our
foreign subsidiaries in a taxable transaction tadfour US operations.

* Net Cash Provided by Operating Activiti

Net cash provided by operating activitincreased $188 million to $796 million for the @imonths ended September 30, 2014 compared to
$608 million for the same period in 2013 . Net cpatwided by operations for the nine months endspt&Snber 30, 201ihcreased primarily

a result of stronger earnings performance, a $38mincrease in dividends received from our eguitethod investments and an $18 million
increase in dividends received from our cellulosewatives ventures. These favorable impacts wartgtly offset by a $76 million increase in
cash used in trade working capital and a $34 milicrease in pension and postretirement beneidit pbntributions made during the nine
months ended September 30, 2014 compared to the gamod in 2013 due to lump-sum buyout paymenéted to the elimination of benefits
for certain participants under a US postretirenfezatith care plan. The increase in cash used ie thaaking capital was primarily due to the
increase in trade receivables due to higher nesdal the three months ended September 30, 2014 .

Trade working capital is calculated as follows:

As of As of As of As of
September 30, December 31, September 30, December 31,
2014 2013 2013 2012
(unaudited)
(In $ millions)
Trade receivables, net 1,01¢ 867 94¢ 827
Inventories 771 804 75% 711
Trade payables - third party and affiliates (81€) (799 (739) (649)
Trade working capital 971 87z 96< 88¢

* Net Cash Provided by (Used in) Investing Activit

Net cash used in investing activitincreased $187 million to $477 million for the nimenths ended September 30, 2014 compared to $290
million for the same period in 2013 . During theeimonths ended September 30, 2014 , capital eipegsirelating to Fairway amounted to
$275 million , $215 million higher than in the saperiod in 2013. Cash outflows for capital expemdis, excluding capital expenditures
relating to Fairway, were $189 million for the nimonths ended September 30, 2014 , $10 million ddien during the same period in 2013
and were primarily related to capacity expansiomgor investments to reduce future operating casigrove plant reliability and
environmental and health and safety initiatives.

» Net Cash Provided by (Used in) Financing Activiti

Net cash provided by (used in) financing activitbange$420 million from a net cash outflow of $183 mitlidor the nine months ended
September 30, 2013 to a net cash inflow of $23%Hanifor the nine months ended September 30, 20h%.increase in net cash provided by
financing activities was primarily due to $387 naill of proceeds from long-term debt as a resu@@fnese US completing an offering of
€300 million in principal amount of 3.250% seniorsecured notes due 2019 (" 3.250% Notes") on Segted®) 2014 and a $194 million
contribution received from Mitsui during the nin@nths ended September 30, 2014 in exchange forrshipan Fairway. This cash inflow
was partially offset by an increase in stock repase transactions of $99 million , higher SerigSgfmon Stock dividends of $51 million,
due to a 39% increase in quarterly cash divideedgnining May 2014, and a net increase in net repayson short-term borrowings and shor
term debt of $102 million .

Debt and Other Obligation

»  Senior Notes

On September 24, 2014, Celanese US completed aringffof €300 million in principal amount of 3.250%btes in a public offering registered
under the Securities Act of 1933, as amended ('{8&=uAct"). In connection with the 3.250% Notefeoing, the Company recorded deferred

financing costs of $6 million during the three mwended September 30, 2014 , which are being emmddver the term of the 3.250% Notes
Deferred financing costs are included in noncurfattiter assets in the unaudited consolidated bakimoets.
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On September 15, 2014, Celanese US issued andablenotice of redemption of the $ 600 millionngipal amount of 6.625% senior
unsecured notes due 2018 (" 6.625% Notes") umeeterms of the indenture dated September 24, ZDA@ctober 15, 2014, Celanese US
redeemed the 6.625% Notes at a redemption prit@2813% of the face amount for a total principal aremium payment of $620 million
plus accrued interest of $20 million . Proceedsftbe issuance of the 3.250% Notes were used t@ihafund the redemption of the 6.625%
Notes, as well as cash on ha

*  Senior Credit Facilities

On September 24, 2014, Celanese US, Celanese dauh«d# the domestic subsidiaries of Celanese ht8red into an amendment agreement
with the lenders under Celanese US's existing sepitured credit facilities in order to amend agstate the amended credit agreement dated
September 16, 2013 (as amended and restated BptHeamendment agreement, the "Amended Credit Aggrt'). Under the Amended
Credit Agreement, all of the US dollar-denominafedm C-2 term loans and all but €28 million of thero-denominated Term C-2 term loans
under the 2013 amended credit agreement were denvieto, or refinanced by, the Term C-3 loan ficilvith an extended maturity date of
October 2018 . The non-extended portions of thenT@¢2 loan facility continue to have a maturityelaf October 2016. In addition, the
maturity date of our revolving credit facility wagtended to October 2018 and the facility was iasee to $900 million . Accordingly, the
Amended Credit Agreement consists of the Term Gaa ffacility, the Term C-3 loan facility and a $9®@lion revolving credit facility.

There have been no material changes to our dediher obligations described in our 2013 Form 10tkeothan those described above and
disclosed irNote 9 - Debin the accompanying unaudited interim consolidéitrgahcial statements.

Share Capital

There have been no material changes to our shpit@lodescribed in our 2013 Form 10-K other thassthdisclosed ihote 12 - Stockholders'
Equity in the accompanying unaudited interim consolidditgahcial statements.

Contractual Obligations

Except as otherwise described in this report, thaxe been no material revisions outside the orgioaurse of business to our contractual
obligations as described in our 2013 Form 10-K.

Off-Balance Sheet Arrangements
We have not entered into any material off-balafesarrangements.
Critical Accounting Policies and Estimates

Our unaudited interim consolidated financial stagata are based on the selection and applicatisigofificant accounting policies. The
preparation of unaudited interim consolidated firiahstatements in conformity with US Generally Apted Accounting Principles ("US
GAAP") requires management to make estimates asuhgstions that affect the reported amounts of ass®l liabilities, disclosure of
contingent assets and liabilities at the date efuhaudited interim consolidated financial statethend the reported amounts of revenues,
expenses and allocated charges during the repgéngd. Actual results could differ from thoseimsttes. However, we are not currently
aware of any reasonably likely events or circumstarthat would result in materially different resul

We describe our significant accounting policiedte 2 - Summary of Accounting Policies, of the &oto the Consolidated Financial
Statements included in our 2013 Form 10-K. We disawr critical accounting policies and estimatethe MD&A of our 2013 Form 10-K.

Recent Accounting Pronouncements

SeeNote 2 - Recent Accounting Pronouncemémtthe accompanying unaudited interim consolidditeahcial statements included in this
Quarterly Report on Form 10-Q for a discussionegkent accounting pronouncements.

Item 3. Quantitative and Qualitative Disclosures about MakRisk
Market risk for our Company has not changed mdtgrfimm the foreign exchange, interest rate anchemdity risks disclosed in Item 7A.

Quantitative and Qualitative Disclosures about MaRisk in our 2013 Form 10-K. See alNote 15 -
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Derivative Financial Instrumentsn the accompanying unaudited interim consolidditeancial statements for further discussion aof market
risk management and the related impact on our €ilmhposition and results of operations.

Item 4. Controls and Procedures
Disclosure Controls and Procedures

Under the supervision and with the participatiomof management, including the Chief Executive @ffiand Chief Financial Officer, we he
evaluated the effectiveness of our disclosure otsiind procedures pursuant to Exchange Act Rudelb8b) as of the end of the period
covered by this report. Based on that evaluatismfé&september 30, 2014 , the Chief Executive @ffand Chief Financial Officer have
concluded that our disclosure controls and procesiare effective.

Changes in Internal Control Over Financial Reporting
During the period covered by this report, thereavw®s changes in our internal control over finangglorting that materially affected, or are

reasonably likely to materially affect, our interantrol over financial reporting.
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PART Il — OTHER INFORMATION
Item 1. Legal Proceedings

We are involved in a number of legal and regulafmmceedings, lawsuits and claims incidental tontienal conduct of our business, relating
to such matters as product liability, land dispptesitracts, antitrust, intellectual property, wenk compensation, chemical exposure, asbestc
exposure, trade compliance, prior acquisitionsdiudstitures, claims of legacy stockholders, pastter disposal practices and release of
chemicals into the environment. The Company issaftidefending those matters where it is nameddefendant. Due to the inherent
subjectivity of assessments and unpredictabilitgpudtomes of legal proceedings, the Company'atitig accruals and estimates of possible
loss or range of possible loss may not representitimate loss to the Company from legal procegsliseéNote 11 - EnvironmentandNote
17 - Commitments and Contingenciaghe accompanying unaudited interim consolidditeahcial statements for a discussion of material
environmental matters and material commitmentscamiingencies related to legal and regulatory prdiseys. There have been no significant
developments in the "Legal Proceedings" describexlir 2013 Form 10-K other than those disclosdddte 11 - Environmentand Note 17 -
Commitments and Contingenciesthe accompanying unaudited interim consolidditeghcial statements.

ltem 1A. Risk Factors
There have been no material changes to the ris&rfaander Part I, Item 1A of our 2013 Form 10-K.
Item 2. Unregistered Sales of Equity Securities and UsdPobceeds

The table below sets forth information regardingurehases of our Common Stock during the three nsoehnded September 30, 2014 :

Total Number of Approximate Dollar
Total Number Average Shares Purchased as Value of Shares
of Shares Price Paid Part of Publicly Remaining that may be
Purchased™ per Share Announced Program Purchased Under the Progranf?
(unaudited)
July 1-31, 2014 41558: $ 60.2¢ 409,94 $ 272,000,00
August 1-31, 2014 1,140,10. $ 59.0¢ 1,140,10. % 205,000,00
September 1-30, 2014 95,51 % 62.6¢ 94,95: % 199,000,00
Total 1,651,19: 1,645,00

@ Includes 5,637 and 557 for July and September 2@pectively, related to shares withheld from eyeés to cover their statutory
minimum withholding requirements for personal inetaxes related to the vesting of restricted stotts.

@ Our Board of Directors authorized the repurchaseuofCommon Stock as follov

Authorized Amount

(In $ millions)
February 2008 40C
October 2008 10C
April 2011 12¢
October 2012 264
February 2014 172
As of September 30, 2014 1,06¢
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Item 3. Defaults Upon Senior Securities
None.

Item 4. Mine Safety Disclosures

None.

Item 5. Other Information

None.
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Item 6. Exhibits

Exhibit
Number Description

3.1 Second Amended and Restated Certificate of Incatmor (incorporated by reference to Exhibit 3.1he Annual Report on
Form 10-K filed with the SEC on February 11, 2011).

3.2 Third Amended and Restated By-laws, amended efiedtily 23, 2014 (incorporated by reference to Eixl3i.2 to the Current
Report on Form 8-K filed with the SEC on July 2812).

4.1 Third Supplemental Indenture, dated September@%,2among Celanese US Holdings LLC, Celanese Catipa, the
subsidiary guarantors party thereto, Wells FargokBalational Association, as trustee, Deutsche Blamkt Companies
Americas, as paying agent, and Deutsche Bank LugamitS.A., as registrar and as transfer agent (fimeated by reference
to Exhibit 4.2 to the Current Report on Form 8-kediwith the SEC on September 25, 2014).

10.1 Amendment Agreement, dated September 24, 2014, @@elanese Corporation, Celanese US Holdings Le@ain
subsidiaries of Celanese US Holdings LLC, Deutdgfiek AG, New York Branch, as administrative agert as collateral
agent, Bank of America, N.A., as syndication age@BC Securities (USA) Inc., JPMorgan Chase BanR. land The Royal
Bank of Scotland PLC as co-documentation agentsttanother lenders party thereto (contains an Afedrand Restated
Credit Agreement) (incorporated by reference toikiki0.1 to the Current Report on Form 8-K filediwthe SEC on
September 25, 2014).

31.1* Certification of Chief Executive Officer pursuant$ection 302 of the Sarbanes-Oxley Act of 2002.

31.2* Certification of Chief Financial Officer pursuant $ection 302 of the Sarbanes-Oxley Act of 2002.

32.1* Certification of Chief Executive Officer pursuant$ection 906 of the Sarbanes-Oxley Act of 2002.

32.2* Certification of Chief Financial Officer pursuawnt $ection 906 of the Sarbanes-Oxley Act of 2002.

101.INS* XBRL Instance Document.

101.SCH* XBRL Taxonomy Extension Schema Document.

101.CAL* XBRL Taxonomy Extension Calculation Linkbase Docutne

101.DEF* XBRL Taxonomy Extension Definition Linkbase Docurhen

101.LAB* XBRL Taxonomy Extension Label Linkbase Document.

101.PRE* XBRL Taxonomy Extension Presentation Linkbase Doenin

*  Filed herewitl
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly caussdréport to be signed on its behalf by the

undersigned thereunto duly authorized.
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By:

/s/ MARK C. ROHR

Mark C. Rohr
Chairman of the Board of Directors and
Chief Executive Officer

Date: October 21, 2014

/s/ CHRISTOPHER W. JENSEN

Christopher W. Jensen
Senior Vice President, Finance and
Interim Chief Financial Officer

Date: October 21, 2014



Exhibit 31.1
CERTIFICATION
PURSUANT TO 17 CFR 240.13a-14
PROMULGATED UNDER
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Mark C. Rohr, certify that:

1. I have reviewed this quarterly report on Forra 0f Celanese Corporation;

2. Based on my knowledge, this report does notador@ny untrue statement of a material fact or dmn#ttate a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgtfe@ periods presented in this report;

4. The registrant's other certifying officer(s) drate responsible for establishing and maintaimisglosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))%nd internal control over financial reportirag defined in Exchange Act Rules 13a-15
(f) and 15d-15(f)) for the registrant and have:

(a) designed such disclosure controls and procsdareaused such disclosure controls and procedotge designed under our supervision,
to ensure that material information relating to tgistrant, including its consolidated subsidisris made known to us by others within those
entities, particularly during the period in whidtig report is being prepared;

(b) designed such internal control over finanoggdarting, or caused such internal control overrfaia reporting to be designed under our
supervision, to provide reasonable assurance rieggitie reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallygiedeaccounting principles;

(c) evaluated the effectiveness of the registraligslosure controls and procedures and presentiusireport our conclusions about the
effectiveness of the disclosure controls and pros] as of the end of the period covered by #psnt based on such evaluation; and

(d) disclosed in this report any change in thestegit's internal control over financial reportthgt occurred during the registrant's most
recent fiscal quarter (the registrant's fourthdlsguarter in the case of an annual report) thathaterially affected, or is reasonably likely to
materially affect, the registrant's internal cohtreer financial reporting; and

5. The registrant's other certifying officer(s) drithve disclosed, based on our most recent evaituaf internal control over financial
reporting, to the registrant's auditors and thataumnmittee of the registrant's board of direct@spersons performing the equivalent
functions):

(a) all significant deficiencies and material weegses in the design or operation of internal céotrer financial reporting which are
reasonably likely to adversely affect the registeaability to record, process, summarize and rtefrmaincial information; and

(b) any fraud, whether or not material, that inesmanagement or other employees who have a s@mifiole in the registrant's internal
control over financial reporting.

/sl MARK C. ROHR

Mark C. Rohr

Chairman of the Board of Directors and
Chief Executive Officer

October 21, 2014




Exhibit 31.2
CERTIFICATION
PURSUANT TO 17 CFR 240.13a-14
PROMULGATED UNDER
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Christopher W. Jensen, certify that:

1. I have reviewed this quarterly report on Forra 0f Celanese Corporation;

2. Based on my knowledge, this report does notador@ny untrue statement of a material fact or dmn#ttate a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgtfe@ periods presented in this report;

4. The registrant's other certifying officer(s) drate responsible for establishing and maintaimisglosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))%nd internal control over financial reportirag defined in Exchange Act Rules 13a-15
(f) and 15d-15(f)) for the registrant and have:

(a) designed such disclosure controls and procsdareaused such disclosure controls and procedotge designed under our supervision,
to ensure that material information relating to tgistrant, including its consolidated subsidisris made known to us by others within those
entities, particularly during the period in whidtig report is being prepared;

(b) designed such internal control over finanoggdarting, or caused such internal control overrfaia reporting to be designed under our
supervision, to provide reasonable assurance rieggitie reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallygiedeaccounting principles;

(c) evaluated the effectiveness of the registraligslosure controls and procedures and presentiusireport our conclusions about the
effectiveness of the disclosure controls and pros] as of the end of the period covered by #psnt based on such evaluation; and

(d) disclosed in this report any change in thestegit's internal control over financial reportthgt occurred during the registrant's most
recent fiscal quarter (the registrant's fourthdlsguarter in the case of an annual report) thathaterially affected, or is reasonably likely to
materially affect, the registrant's internal cohtreer financial reporting; and

5. The registrant's other certifying officer(s) drithve disclosed, based on our most recent evaituaf internal control over financial
reporting, to the registrant's auditors and thataumnmittee of the registrant's board of direct@spersons performing the equivalent
functions):

(a) all significant deficiencies and material weegses in the design or operation of internal céotrer financial reporting which are
reasonably likely to adversely affect the registeaability to record, process, summarize and rtefrmaincial information; and

(b) any fraud, whether or not material, that inesmanagement or other employees who have a s@mifiole in the registrant's internal
control over financial reporting.

/s CHRISTOPHER W. JENSEN
Christopher W. Jensen

Senior Vice President, Finance and
Interim Chief Financial Officer
October 21, 2014




Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Celan€seporation (the “Company”) on Form 10-Q for thexipd ending September 30, 2014 as
filed with the Securities and Exchange Commissiohe date hereof (the “Report”), I, Mark C. RaBhairman of the Board of Directors and
Chief Executive Officer of the Company, hereby ifgrpursuant to 18 U.S.C. Section 1350, as adopteduant to Section 906 of the

Sarbanes-Oxley Act of 2002, that to my knowledge:
1. The Report fully complies with the requiremeaitsection 13(a) or 15(d) of the Securities ExcleaAgt of 1934; and

2. The information contained in the Report fairhegents, in all material respects, the financialdition and results of operations of the
Company.

/s MARK C. ROHR

Mark C. Rohr

Chairman of the Board of Directors and
Chief Executive Officer

October 21, 2014




Exhibit 32.2
CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Celan€seporation (the “Company”) on Form 10-Q for thexipd ending September 30, 2014 as

filed with the Securities and Exchange Commissiothe date hereof (the “Report”), |, ChristopherJ&hsen, Senior Vice President, Finance
and Interim Chief Financial Officer of the Compahgreby certify, pursuant to 18 U.S.C. Section 1380adopted pursuant to Section 906 of
the Sarbanes-Oxley Act of 2002, that to my knowéedg

1. The Report fully complies with the requiremeaitsection 13(a) or 15(d) of the Securities ExcleaAgt of 1934; and

2. The information contained in the Report fairhegents, in all material respects, the financialdition and results of operations of the
Company.

/s CHRISTOPHER W. JENSEN
Christopher W. Jensen

Senior Vice President, Finance and
Interim Chief Financial Officer
October 21, 2014




