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Iltem 1. Financial Statements

CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF OPERAT IONS

Three Months Ended

March 31,
2015 2014
(In $ millions, except share and per share
data)
Net sales 1,45( 1,70t
Cost of sales (1,06¢9) (1,329
Gross profit 381 37¢
Selling, general and administrative expenses (98 (109
Amortization of intangible assets (©)] (6)
Research and development expenses (20 (22
Other (charges) gains, net 5) @
Foreign exchange gain (loss), net 3 (1)
Gain (loss) on disposition of businesses and agsets D Q)
Operating profit (loss) 257 243
Equity in net earnings (loss) of affiliates 48 4C
Interest expense (27 (39
Interest income — —
Dividend income - cost investments 28 29
Other income (expense), net — —
Earnings (loss) from continuing operations befape t 30¢ 272
Income tax (provision) benefit (72) (78)
Earnings (loss) from continuing operations 234 19t
Earnings (loss) from operation of discontinued atiens — —
Income tax (provision) benefit from discontinueceogtions — —
Earnings (loss) from discontinued operations — —
Net earnings (loss) 234 19t
Net (earnings) loss attributable to noncontrollimigrests 2 1
Net earnings (loss) attributable to Celanese Cattjmor 23¢ 19¢
Amounts attributable to Celanese Corporation
Earnings (loss) from continuing operations 23€ 19¢
Earnings (loss) from discontinued operations — —
Net earnings (loss) 23€ 19¢€
Earnings (loss) per common share - basic
Continuing operations 1.5¢ 1.2t
Discontinued operations — —
Net earnings (loss) - basic 1.5¢ 1.2t
Earnings (loss) per common share - diluted
Continuing operations 1.52 1.2t
Discontinued operations — —
Net earnings (loss) - diluted 1.5t 1.2t
Weighted average shares - basic 153,216,51 156,501,79

Weighted average shares - diluted 153,901,56 156,812,91



See the accompanying notes to the unaudited intmimaolidated financial statements.
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF
COMPREHENSIVE INCOME (LOSS)

Net earnings (loss)
Other comprehensive income (loss), net of tax

Unrealized gain (loss) on marketable securities
Foreign currency translation
Gain (loss) on cash flow hedges
Pension and postretirement benefits
Total other comprehensive income (loss), net of tax
Total comprehensive income (loss), net of tax
Comprehensive (income) loss attributable to norredlintg interests

Comprehensive income (loss) attributable to Celaf@sporation

Three Months Ended March 31,

2015 2014

(In $ millions)

234 19t

(15€) 5

2 (©)

©) (12

(157) (20
77 18t

2 1

79 18€

See the accompanying notes to the unaudited inmrimaolidated financial statements.
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED CONSOLIDATED BALANCE SHEETS

As of
March 31,
2015

As of
December 31,
2014

ASSETS
Current Assets
Cash and cash equivalents (variable interest emtgyicted - 2015: $1; 2014: $1)
Trade receivables - third party and affiliates (@fedllowance for doubtful accounts - 2015: $6; £049)
Non-trade receivables, net
Inventories
Deferred income taxes
Marketable securities, at fair value
Other assets

(In $ millions, except share data)

Total current assets

Investments in affiliates

Property, plant and equipment (net of accumulatgutetiation - 2015: $1,810; 2014: $1,816; variable
interest entity restricted - 2015: $620; 2014: $535

Deferred income taxes

Other assets (variable interest entity restrict2d15: $29; 2014: $24)
Goodwill

Intangible assets (net of accumulated amortizat@®l5: $517; 2014: $556)

Total assets

LIABILITIES AND EQUITY
Current Liabilities
Short-term borrowings and current installmentsooig-term debt - third party and affiliates
Trade payables - third party and affiliates
Other liabilities
Deferred income taxes
Income taxes payable

Total current liabilities

Long-term debt

Deferred income taxes

Uncertain tax positions

Benefit obligations

Other liabilities

Commitments and Contingencies
Stockholders' Equity

Preferred stock, $0.01 par value, 100,000,000 stearthorized (2015 and 2014: 0 issued and
outstanding)

Series A common stock, $0.0001 par value, 400,@00sbares authorized (2015: 166,517,146 issue!
153,250,521 outstanding; 2014: 166,169,335 issnddl§2,902,710 outstanding)

Series B common stock, $0.0001 par value, 100,000s8ares authorized (2015 and 2014: 0 issued
outstanding)

Treasury stock, at cost (2015 and 2014: 13,266s628es)
Additional paid-in capital

Retained earnings

Accumulated other comprehensive income (loss), net

Total Celanese Corporation stockholders' equity
Noncontrolling interests

Total equity

851 78C
804 801
20¢ 241
744 782

15 2¢
2¢ 32
45 33

2,60 2,60¢
804 87¢

3,68¢ 3,73
27" 257
34 377
70C 74¢
128 132

8,62¢ 8,81¢
12¢ 137
664 757
347 432

6 7

55 5
1,19¢ 1,33¢
2,53¢ 2,60¢
13C 141
162 15¢

1,14 1,211
26( 287
(611) (611)
10¢ 10%

3,68¢ 3,491
(322) (165)

2,861 2,81¢
33¢ 26(

3,19¢ 3,07¢



Total liabilities and equity 8,62¢ 8,81¢

See the accompanying notes to the unaudited in@imeolidated financial statements.
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATED STATEMENT OF EQUITY

Three Months Ended March 31,
2015

Shares Amount

(In $ millions, except share data)
Series A Common Stock

Balance as of the beginning of the period 152,902,71 —
Stock option exercises 7,50( —
Purchases of treasury stock — —
Stock awards 340,31: —
Balance as of the end of the period 153,250,52 —
Treasury Stock
Balance as of the beginning of the period 13,266,62 (611)
Purchases of treasury stock, including related fees — —
Balance as of the end of the period 13,266,62 (611)
Additional Paid-In Capital
Balance as of the beginning of the period 10¢
Stock-based compensation, net of tax 2
Stock option exercises, net of tax —
Balance as of the end of the period 10¢
Retained Earnings
Balance as of the beginning of the period 3,491
Net earnings (loss) attributable to Celanese Catjmor 23€
Series A common stock dividends (38)
Balance as of the end of the period 3,68¢
Accumulated Other Comprehensive Income (Loss), Net
Balance as of the beginning of the period (165
Other comprehensive income (loss), net of tax (157)
Balance as of the end of the period (329
Total Celanese Corporation stockholders' equity 2,861
Noncontrolling Interests
Balance as of the beginning of the period 26(
Net earnings (loss) attributable to noncontrollimgrests 2
Contributions from noncontrolling interests 8C
Balance as of the end of the period 33¢
Total equity 3,19¢

See the accompanying notes to the unaudited inrimaolidated financial statements.
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF CASH F LOWS

Three Months Ended March 31,

2015 2014

(In $ millions)
Operating Activities
Net earnings (loss) 234 19t
Adjustments to reconcile net earnings (loss) tocash provided by operating activities
Asset impairments — —

Depreciation, amortization and accretion 68 7€
Pension and postretirement net periodic benefit cos 12 (26)
Pension and postretirement contributions (29 (48)
Deferred income taxes, net 5 @)
(Gain) loss on disposition of businesses and assets 1 1
Stock-based compensation 12 8
Undistributed earnings in unconsolidated affiliates 39 25
Other, net 3 2
Operating cash provided by (used in) discontinysetations @ —
Changes in operating assets and liabilities
Trade receivables - third party and affiliates, net (34 (129
Inventories 6 (15
Other assets 45 4
Trade payables - third party and affiliates (58) 27
Other liabilities 9 45
Net cash provided by (used in) operating activities 27C 164
Investing Activities
Capital expenditures on property, plant and equigme (64) (78)
Proceeds from sale of businesses and assets, net — —
Capital expenditures related to Fairway MethanaCLL (98) (70
Other, net (11) (©)
Net cash provided by (used in) investing activities (173 (157
Financing Activities
Net change in short-term borrowings with maturitté8 months or less 4 ©)]
Proceeds from short-term borrowings 16 25
Repayments of short-term borrowings (29 (40
Proceeds from long-term debt — —
Repayments of long-term debt (6) (6)
Purchases of treasury stock, including related fees — (593
Stock option exercises — —
Series A common stock dividends (38) (28)
Contributions from noncontrolling interests 80 10¢
Other, net (20 —
Net cash provided by (used in) financing activities 17 4
Exchange rate effects on cash and cash equivalents (43 (©)]
Net increase (decrease) in cash and cash equisalent 71 14
Cash and cash equivalents as of beginning of period 78C 984
Cash and cash equivalents as of end of period 851 99¢

See the accompanying notes to the unaudited in@imaolidated financial statements.
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CELANESE CORPORATION AND SUBSIDIARIES
NOTES TO THE UNAUDITED INTERIM CONSOLIDATED FINANCI AL STATEMENTS

1. Description of the Company and Basis of Preserttan
Description of the Compan

Celanese Corporation and its subsidiaries (collelstj the "Company") is a global technology andcspiéy materials company. The Compar
business involves processing chemical raw matesalsh as methanol, carbon monoxide and ethylenkenatural products, including wood
pulp, into value-added chemicals, thermoplastigmpelrs and other chemical-based products.

Definitions

In this Quarterly Report on Form 10-Q ("QuarterlggRrt"), the term "Celanese" refers to Celanes@@ation, a Delaware corporation, and
not its subsidiaries. The term "Celanese US" rdfethe Company's subsidiary, Celanese US Holdihgs a Delaware limited liability
company, and not its subsidiaries.

Basis of Presentatiol

The unaudited interim consolidated financial staeta for the three months ended March 31, 2013844 contained in this Quarterly Report
were prepared in accordance with accounting priesigenerally accepted in the United States of AcadfUS GAAP") for all periods
presented and include the accounts of the Comiianyajority owned subsidiaries over which the Campexercises control and, when
applicable, variable interest entities in which @@mpany is the primary beneficiary. The unauditéerim consolidated financial statements
and other financial information included in this&@terly Report, unless otherwise specified, hawnl@esented to separately show the effect
of discontinued operations.

In the opinion of management, the accompanying dited consolidated balance sheets and related itadudterim consolidated statements
of operations, comprehensive income (loss), casisfland equity include all adjustments, consistinly of normal recurring items necessary
for their fair presentation in conformity with USAMBP. Certain information and footnote disclosuresmally included in financial statements
prepared in accordance with US GAAP may have beadaensed or omitted in accordance with rules agdlations of the Securities and
Exchange Commission ("SEC"). These unaudited imtennsolidated financial statements should be ireadnjunction with the Company's
consolidated financial statements as of and foy#s ended December 31, 2014 , filed on FebruaP@85 with the SEC as part of the
Company's Annual Report on Form 10-K.

Operating results for the three months ended Maigt2015 are not necessarily indicative of thelteda be expected for the entire year.

In the ordinary course of business, the Compangrsiito contracts and agreements relative to eeuwrf topics, including acquisitions,
dispositions, joint ventures, supply agreemendipet sales and other arrangements. The Compamaeod to describe those contracts or
agreements that are material to its business,tsegubperations or financial position. The Compamgy also describe some arrangements tha
are not material but in which the Company beliéwesstors may have an interest or which may haea lrecluded in a Form 8-K filing.
Investors should not assume the Company has dedaibcontracts and agreements relative to thep@aowis business in this Quarterly
Report.

For those consolidated ventures in which the Compams or is exposed to less than 100% of the ena®y the outside stockholders'
interests are shown as noncontrolling interests.

The Company has reclassified certain prior perimdunts to conform to the current period's presemtat
Estimates and Assumptior

The preparation of unaudited interim consolidatedricial statements in conformity with US GAAP reega management to make estimates
and assumptions that affect the reported amourdss#ts and liabilities, disclosure of contingessess and liabilities at the date of the
unaudited interim consolidated financial statemanis the reported amounts of net sales, expenseallanated charges during the reporting
period. Significant estimates pertain to impairnsesftgoodwill, intangible assets and other longdiassets, purchase price allocations,
restructuring costs and other (charges) gainsjmzime taxes, pension and other postretiremerdflienasset retirement obligations,
environmental liabilities and loss contingencieapag others. Actual results could differ from theséimates.
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2. Recent Accounting Pronouncements

In April 2015, the Financial Accounting StandardsaBd ("FASB") issued Accounting Standards Updafes(U™") 2015-03 Interest -

Imputation of Interest (Subtopic &30): Simplifying the Presentation of Debt Issua@ests("ASU 2015-03"). ASU 2015-03 requires debt
issuance costs related to a recognized debt tyabiéi presented in the balance sheet as a dirdattlen from the carrying value of that debt
liability, consistent with debt discounts. The rgoition and measurement guidance for debt issueosts are not affected by ASU 2015-03.
The amendments in this ASU are effective retrospelgtfor fiscal years, and interim periods withhose years, beginning after December 15
2015. Early adoption is permitted. The Company dud®xpect the impact of adopting this ASU to katermial to the Company's financial
statements and related disclosures.

In May 2014, the FASB issued ASU 2014-&&venue from Contracts with Custom@isSU 2014-09"). ASU 201409 supersedes the revel
recognition requirements of FASB Accounting StaddaCodification ("ASC") Topic 60Revenue Recognitiand most industry-specific
guidance throughout the ASC, resulting in the doeadf FASB ASC Topic 608Revenue from Contracts with CustomefsSU 2014-09
requires entities to recognize revenue in a waydbpicts the transfer of promised goods or sesviceeustomers in an amount that reflects the
consideration to which the entity expects to bétledtto in exchange for those goods or servicéés ASU provides alternative methods of
adoption and is effective for fiscal years, aneiimh periods within those years, beginning aftecé&eber 15, 2016. Early adoption is not
permitted. The Company is currently assessing tienpial impact of adopting this ASU on its finaalcstatements and related disclosures.

3. Ventures and Variable Interest Entities
Consolidated Variable Interest Entities

In February 2014, the Company formed a joint vemtBairway Methanol LLC ("Fairway"), with Mitsui &o., Ltd., of Tokyo, Japan
("Mitsui"), in which the Company owns 50% of Fairyydor the production of methanol at the Compaintsgrated chemical plant in Clear
Lake, Texas. The planned methanol unit will utilil@ural gas in the US Gulf Coast region as a feelsand will benefit from the existing
infrastructure at the Company's Clear Lake facil@gth Mitsui and the Company will supply their owatural gas to Fairway in exchange for
methanol tolling under a cost-plus off-take arrangat. The planned methanol facility will have amaal capacity of 1.3 million tons.

The Company determined that Fairway is a variattierést entity ("VIE") in which the Company is themary beneficiary. Under the terms of
the joint venture agreements, the Company prowsdesservices and day-to-day operations for thénamedl facility. In addition, the joint
venture agreements provide that the Company indexamiitsui for environmental obligations that egdea specified threshold, as well as an
equity option between the partners. Accordinglg, @ompany consolidates the venture and recordes@ontrolling interest for the share of the
venture owned by Mitsui. Fairway is included in Bempany's Acetyl Intermediates segment.
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The carrying amount of the assets and liabilitesoaiated with Fairway included in the unauditedsotidated balance sheets are as follows:

As of As of
March 31, December 31,

2015 2014

(In'$ millions)

Cash and cash equivalents 1 1
Property, plant and equipment 62( 53t
Other assets 29 24
Total asset® 65(C 56(
Trade payables 1 —
Current liabilities® 33 4C
Long-term debt 5 —
Total liabilities 3¢ 4C

@ Assets can only be used to settle the obligatibéfamway

@ Amounts owed by Fairway for reimbursement of exjiizmnes
Nonconsolidated Variable Interest Entitie

The Company holds variable interests in entities supply certain raw materials and services tdbwmpany. The variable interests primarily
relate to cosplus contractual arrangements with the suppliedsranovery of capital expenditures for certain pEssets plus a rate of returr
such assets. Liabilities for such supplier recasedf capital expenditures have been recordedpismlckease obligations. The entities are not
consolidated because the Company is not the pribvemgficiary of the entities as it does not hawepbwer to direct the activities of the
entities that most significantly impact the enstieconomic performance. The Company's maximumsexpdo loss as a result of its
involvement with these VIEs as of March 31, 201&tes primarily to the recovery of capital expenrss for certain property, plant and
equipment.

The carrying amount of the assets and liabilitesoaiated with the obligations to nonconsolidatéesy as well as the maximum exposure to
loss relating to these nonconsolidated VIEs afelésvs:

As of As of
March 31, December 31,
2015 2014
(In $ millions)

Property, plant and equipment, net 93 96
Trade payables 49 43
Current installments of long-term debt 9 9
Long-term debt 122 125
Total liabilities 180 177
Maximum exposure to loss 291 291

The difference between the total liabilities asatexl with obligations to unconsolidated VIEs araltaximum exposure to loss primarily
represents take-or-pay obligations for servicelided in the Company's unconditional purchase akibgs (Note 16).

10




Table of Contents

4. Marketable Securities, at Fair Value

The Company's nonqualified trusts hold availables@e securities for funding requirements of tloenpany's nonqualified pension plans

( Note 9) as follows:

Amortized cost
Gross unrealized gain
Gross unrealized loss

Fair value

As of As of
March 31, December 31,
2015 2014
(In $ millions)
29 32
29 32

SeeNote 15- Fair Value Measuremenfisr further information regarding the fair valuetbe Company's marketable securities.

5. Inventories

Finished goods
Work-in-process
Raw materials and supplies

Total

6. Current Other Liabilities

Asset retirement obligations
Benefit obligations (Note 9)
Customer rebates

Derivatives (Note 14)
Environmental (Note 10)
Insurance

Interest

Restructuring Note 12)
Salaries and benefits

Sales and use tax/foreign withholding tax payable
Uncertain tax positionsNote 13)
Other

Total

11

As of As of

March 31, December 31,
2015 2014

(In $ millions)

551 57¢

4€ 53

147 15C

744 782
As of As of

March 31, December 31,
2015 2014

(In'$ millions)

7 9

33 28

34 53

5 13

17 21

8 9

2C 19

9 21

7€ 12¢

17 13

52 59

64 58

34z 432
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7. Noncurrent Other Liabilities

As of As of
March 31, December 31,
2015 2014
(In'$ millions)
Asset retirement obligations 29 28
Deferred proceeds 42 47
Deferred revenue 19 21
Derivatives (Note 14) — 1C
Environmental (Note 10) 61 63
Income taxes payable 12 13
Insurance 52 51
Other 45 5C
Total 26C 28¢
8. Debt
As of As of
March 31, December 31,
2015 2014
(In $ millions)
Short-Term Borrowings and Current Installments of Long-Term Debt - Third Party and Affiliates
Current installments of long-term debt 25 25
Short-term borrowings, including amounts due tdiafés® 73 77
Accounts receivable securitization facility 3C 35
Total 12¢ 137

@ The weighted average interest rate was 4.2% afd ds7of March 31, 2015 and December 31, 20&4pectively
@ The weighted average interest rate was 0.7% asaofiV31, 2015 and December 31, 2014

As of As of
March 31, December 31,

2015 2014

(In $ millions)
Long-Term Debt
Senior credit facilities - Term C-2 loan due 2016 3C 34
Senior credit facilities - Term C-3 loan due 2018 882 90¢€
Senior unsecured notes due 2019, interest rat260% 32: 364
Senior unsecured notes due 2021, interest rate885% 40C 40C
Senior unsecured notes due 2022, interest rate625% 50C 50C
Pollution control and industrial revenue bonds dtrearious dates through 2030, interest rates mgngi

from 5.7% to 6.7% 16¢ 16¢
Obligations under capital leases due at varioussdtiirough 2054 257 26C
Subtotal 2,561 2,63:
Current installments of long-term debt (25) (25)
Total 2,53¢ 2,60¢

12
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Senior Notes

The Company has outstanding senior unsecured isstesd in public offerings registered under theu@iges Act of 1933, as amended, as
follows (collectively, the "Senior Notes"):

Senior Notes Issue Date Principal Interest Rate Interest Pay Dates Maturity Date
(In millions) (In percentages)
3.250% Notes September 2014 €300 3.250 April 15 October 15 October 15, 2019
4.625% Notes November 2012 $500 4.625 March 15 September 15  November 15, 2022
5.875% Notes May 2011 $400 5.875 June 15 December 15 June 15, 2021

The Senior Notes are senior unsecured obligatib@eanese US and rank equally in right of paynweittt all other unsubordinated
indebtedness of Celanese US. The Senior Notesissred under indentures (collectively, "Indentuyestiong Celanese US, Celanese and
each of the domestic subsidiaries of Celanese BiSjtharantee its obligations under its senior sztaredit facilities ("Subsidiary Guarantor
and Wells Fargo Bank, National Association, astéeisThe Senior Notes are guaranteed on a sersecured basis by Celanese and the
Subsidiary Guarantors. The Indentures contain cavsnincluding, but not limited to, restrictions ihe Company's ability to incur
indebtedness; grant liens on assets; merge, cdasslior sell assets; pay dividends or make o##tricted payments; engage in transactions
with affiliates; or engage in other businessesafete US may redeem some or all of each of th@SEbtes, prior to their respective maturity
dates, at a redemption price of 100% of the praicount, plus a "make-whole" premium as specifigtie applicable indenture, plus
accrued and unpaid interest, if any, to the redemputate.

Senior Credit Facilities

In September 2014, Celanese US, Celanese and lis@fuy Guarantors entered into an amendment agneewith the lenders under
Celanese US's existing senior secured credit figsilin order to amend and restate the amended egréement dated September 16, 2013 (a
amended and restated by the 2014 amendment agre¢neetAmended Credit Agreement”). Under the Aneh@redit Agreement, all of the
US dollar-denominated Term C-2 term loans and&tli€28 million of the Euro-denominated Term C-2ridoans under the 2013 amended
credit agreement were converted into, or refinargedhe Term C-3 loan facility with an extendedtundy date of October 2018 . The non-
extended portions of the Term C-2 loan facility thome to have a maturity date of October 2016addition, the maturity date of the
Company's revolving credit facility was extendedctober 2018 and the facility was increased td0$%®@lion . Accordingly, the Amended
Credit Agreement consists of the Term C-2 loanlifgcthe Term C-3 loan facility and a $900 millioavolving credit facility.

As of March 31, 2015 , the margin for borrowingslenthe Term C-2 loan facility was 2.0% above theoHnterbank Offered Rate
("EURIBOR") and the margin for borrowings under frerm C-3 loan facility was 2.25% above LIBOR (fd% dollars) and 2.25% above
EURIBOR (for Euros), as applicable. As of March 3@15 , the margin for borrowings under the revadveredit facility was 1.5% above
LIBOR. The margin for borrowings under the revolyicredit facility is subject to increase or deceeimscertain circumstances based on
changes in the corporate credit ratings of Celane&®elanese US.

Term loan borrowings under the Amended Credit Agrexgt are subject to amortization at 1% of theahitrincipal amount per annum,
payable quarterly. In addition, the Company payarguly commitment fees on the unused portionsi@frevolving credit facility of 0.25% per
annum.

The Amended Credit Agreement is guaranteed by @staand certain domestic subsidiaries of Celan&serid is secured by a lien on
substantially all assets of Celanese US and suatagtors, subject to certain agreed exceptiontu@imey for certain real property and certain
shares of foreign subsidiaries), pursuant to thar@uee and Collateral Agreement dated April 2,7200

As a condition to borrowing funds or requestinddiet of credit be issued under the revolving crizdility, the Company's first lien senior
secured leverage ratio (as calculated as of thelégsof the most recent fiscal quarter for whiictahcial statements have been delivered unde
the revolving facility) cannot exceed the threshaddspecified below. Further, the Company's fiest enior secured leverage ratio must be
maintained at or below that threshold while any anms are outstanding under the revolving creditifac

13




Table of Contents

The Company's amended first lien senior securegtége ratios under the revolving credit facilitg as follows:

As of March 31, 2015
Maximum Estimate Estimate, If Fully Drawn
3.90 0.60 1.16

The Amended Credit Agreement contains covenantsdirg, but not limited to, restrictions on the Gmany's ability to incur indebtedness;
grant liens on assets; merge, consolidate, oase#ts; pay dividends or make other restricted paysnmake investments; prepay or modify
certain indebtedness; engage in transactions \fitiates; enter into sale-leaseback transactianisezlge transactions; or engage in other
businesses; as well as a covenant requiring maintenof a maximum first lien senior secured levenagio.

The Amended Credit Agreement also maintains a nummfbevents of default, including a cross defanlbther debt of Celanese, Celanese US
or their subsidiaries, including the Senior Notesggn aggregate amount equal to more than $50omitind the occurrence of a change of
control. Failure to comply with these covenantsheroccurrence of any other event of default, doesult in acceleration of the borrowings
and other financial obligations under the Amendeeld@ Agreement.

The Company is in compliance with all of the coveisaelated to its debt agreements as of Marc2@15 .
Accounts Receivable Securitization Facili

In August 2013, the Company entered into a US atiso@ceivable securitization facility pursuan{ijaa Purchase and Sale Agreement ("Sale
Agreement") among certain US subsidiaries of thm@any (each an "Originator"), Celanese Internati@uaporation ("CIC") and CE
Receivables LLC, a wholly-owned, "bankruptcy remiaeecial purpose subsidiary of an Originator (‘figf@ror") and (ii) a Receivables
Purchase Agreement ("Purchase Agreement"), amo@gd3l servicer, the Transferor, various thpatty purchasers (collectively, "Purchase
and The Bank of Tokyo-Mitsubishi UFJ, Ltd., New ¥dranch, as administrator ("Administrator"). Ther€hase Agreement expires in 2016
but may be extended for successive one year teyragfieement of the parties. All of the Transferassets have been pledged to the
Administrator in support of its obligations undbetPurchase Agreement.

The Company's balances available for borrowingaarfollows:

As of
March 31,
2015
(In $ millions)
Revolving Credit Facility
Borrowings outstanding —
Letters of credit issued —
Available for borrowing 90C
Accounts Receivable Securitization Facility
Borrowings outstanding 30 @
Letters of credit issued 74
Available for borrowing 12
Total borrowing base 11€
Maximum borrowing base 13t @

@ The Company repaid $5 million of borrowings outsliag during the three months ended March 31, 2015

@ Qutstanding accounts receivable transferred bytiiginators to the Transferor was $154 million
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9. Benefit Obligations
The components of net periodic benefit cost afelésns:

Three Months Ended March 31,

2015 2014
Post- Post-
Pension retirement Pension retirement
Benefits Benefits Benefits Benefits

(In $ millions)

Service cost 3 — 3 —
Interest cost 35 1 42 2
Expected return on plan assets (52 — (54) —
Amortization of prior service cost (credit), net — — — (19 @
Special termination benefit 1 — — —
Total (13 1 ) (17

@ Primarily related to the elimination of eligibilifipr all current and future US employees to pgstité in the Company's US postretirement
health care plan.

Benefit obligation funding is as follows:

As of Total
March 31, Expected
2015 2015
(In $ millions)

Cash contributions to defined benefit pension plans 21 26
Benefit payments to nonqualified pension plans 6 22
Benefit payments to other postretirement beneéingl 2 17
Cash contributions to German multiemployer defibedefit pension plarf8 2 6

@ The Company makes contributions based on spegifiecentages of employee contributit
The Company's estimates of its US defined benefisfpn plan contributions reflect the provisionshaf Pension Protection Act of 2006.
10. Environmental

The Company is subject to environmental laws agdlegions worldwide that impose limitations on thischarge of pollutants into the air and
water and establish standards for the treatmesrgge and disposal of solid and hazardous waskesCbmpany believes that it is in substa
compliance with all applicable environmental lawsl aegulations. The Company is also subject tdrrethenvironmental obligations specified
in various contractual agreements arising fromdiliestiture of certain businesses by the Compargnerof its predecessor companies.
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The components of environmental remediation reseave as follows:

As of As of
March 31, December 31,

2015 2014

(In'$ millions)

Demerger obligationsNote 16) 24 25
Divestiture obligations Note 16) 19 21
Active sites 22 23
US Superfund sites 11 12
Other environmental remediation reserves 2 3
Total 78 84

Remediation

Due to its industrial history and through retaimedtractual and legal obligations, the Companythaobligation to remediate specific area:
its own sites as well as on divested, demergehar US Superfund sites (as defined below). thteah, as part of the demerger agreement
between the Company and Hoechst AG ("Hoechst'Deaiied portion of the responsibility for enviroental liabilities from a number of
Hoechst divestitures was transferred to the Comp&iote 16). The Company provides for such obligations whHendvent of loss is probable
and reasonably estimable. The Company believesthdétonmental remediation costs will not have daral adverse effect on the financial
position of the Company, but may have a materiaeesk effect on the results of operations or clstsfin any given period.

US Superfund Sites

In the US, the Company may be subject to substaiéiems brought by US federal or state regulagggncies or private individuals pursuant
to statutory authority or common law. In particyldme Company has a potential liability under tt#& kederal Comprehensive Environmental
Response, Compensation and Liability Act of 1980amended, and related state laws (collectivebrired to as "Superfund") for investigati
and cleanup costs at certain sites. At most oftlséss, numerous companies, including the Compamyne of its predecessor companies,
been natified that the US Environmental ProtecAgency ("EPA"), state governing bodies or privatdividuals consider such companies to
be potentially responsible parties ("PRP") undgre3fund or related laws. The proceedings relatingpése sites are in various stages. The
cleanup process has not been completed at most aitd the status of the insurance coverage foe drthese proceedings is uncertain.
Consequently, the Company cannot accurately deterits ultimate liability for investigation or cleap costs at these sites.

As events progress at each site for which it has lmamed a PRP, the Company accrues, as appropriatbility for site cleanup. Such
liabilities include all costs that are probable @ad be reasonably estimated. In establishing tiesiéties, the Company considers its
shipment of waste to a site, its percentage of tediate shipped to the site, the types of wastedied, the conclusions of any studies, the
magnitude of any remedial actions that may be sacgsand the number and viability of other PRP$ei®the Company joins with other PRPs
to sign joint defense agreements that settle, arRBtigs, each party's percentage allocation of ebshe site. Although the ultimate liability
may differ from the estimate, the Company routinelyiews the liabilities and revises the estimageappropriate, based on the most current
information available.

One such site is the Lower Passaic River Study .Area Company and 70 other companies are parti@dvtay 2007 Administrative Order on
Consent with the EPA to perform a Remedial Invedimn/Feasibility Study ("RI/FS") in the lower 17imstretch of the Passaic River in order
to identify the levels of contaminants and potdrdi@anup actions. The parties are still workingtloa RI/FS with a goal to complete it in 2015.
On April 11, 2014, the EPA issued its proposed @atabn of remediation alternatives for the lowanBe stretch of the Passaic River. The E
estimates the cost for the various alternativesifedower 8-mile stretch of the Passaic River vailige from $365 million to $3.2 billion . The
EPA's preferred plan would involve dredging thesRasRiver bank to bank and installing an engingesp at an estimated cost of

$1.7 billion .

The parties involved have submitted comments t&fA challenging the science, scope, necessityiaility of the EPA's proposed plan as
the EPA's preferred remedy for the lower 8-miletstn is inconsistent with the remedy being devalapehe RI/FS for the full 17-mile stretch
of the river. The EPA will evaluate all the inputtdais expected to issue a final decision concerttiedower 8-mile stretch of the river in 2015.
Any subsequent order from the EPA requiring clepractions could be judicially challenged.
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As the cost of the final remedy remains uncertaih the Company has found no evidence that it dountied any of the primary contaminants of
concern to the Passaic River, the Company canhableestimate its portion of the final costs fors matter at this time. The Company is
vigorously defending these and all related matiag believes its ultimate allocable share of tieamlip costs will not be material.

11. Stockholders' Equity
Common Stock

The Company's Board of Directors follows a poli¢yeclaring, subject to legally available fundsjumrterly cash dividend on each share of
the Company's Series A common stock, par valued®Q.@er share ("Common Stock"), unless the Compdunard of Directors, in its sole
discretion, determines otherwise. The amount avigilto pay cash dividends is restricted by the Camgis Amended Credit Agreement and
Indentures.

The Company's Board of Directors approved an irs@é@athe Company's Common Stock cash dividendasafellows:

Quarterly Common Annual Common
Increase Stock Cash Dividend Stock Cash Dividend Effective Date
(In percentages) (In $ per share)
April 2014 39 0.25 1.00 May 2014
Treasury Stock
Three Months Ended March Total From
31, February 2008
Through
2015 2014 March 31, 2015
Shares repurchased — 1,035,37 20,667,19 @
Average purchase price per share $ — 3 51.3C $ 44.2;
Cash paid for repurchased shares (in millions) $ — 3 53 % 91t
Aggregate Board of Directors repurchase authodpat{in millions)® $ — % 17z $ 1,36¢

@ Excludes 11,844 shares withheld from an executifteen to cover statutory minimum withholding regements for personal income taxes
related to the vesting of restricted stock. Restdstock awards are considered outstanding dintteeof issuance. Accordingly, the shares
withheld are treated as treasury shares.

@ These authorizations give management discretialeiarmining the timing and conditions under whiblares may be repurchased. This
repurchase program began in February 2008 andriiidgave an expiration date.

The purchase of treasury stock reduces the nunitsdraces outstanding. The repurchased shares maseldeby the Company for

compensation programs utilizing the Company's stoukother corporate purposes. The Company acctarrtteasury stock using the cost
method and includes treasury stock as a compofistdakholders' equity.
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Other Comprehensive Income (Loss), Net

Three Months Ended March 31,

2015 2014
Income Income
Tax Tax
Gross (Provision) Net Gross (Provision) Net
Amount Benefit Amount Amount Benefit Amount
(In $ millions)

Unrealized gain (loss) on marketable securities — — — — — —

Foreign currency translation (150 (6) (15€) (©)] 8 5

Gain (loss) on cash flow hedges 3 ® @ 2 — 3) 3)

Pension and postretirement benefits — (3) (3) (29 7 12

Total (147) (1) (157) (22) 12 (1)

@ Includes $1 milliorof losses related to the Company's equity metheelsitments' derivative activi

Adjustments to Accumulated other comprehensiverme@oss), net, are as follows:

Unrealized Pension
Gain (Loss) Gain (Loss) Accumulated
on on Cash Postretire- Other
Marketable Foreign Flow ment Comprehensive
Securities Currency Hedges Benefits Income
( Note 4) Translation ( Note 14) (Note 9) (Loss), Net
(In $ millions)

As of December 31, 2014 1 (157) 4) (12 (165)
Other comprehensive income (loss) before reclassifins — (150 (1) — (157)
Amounts reclassified from accumulated other

comprehensive income (loss) — — 4 — 4
Income tax (provision) benefit — (6) (1) 3 (10
As of March 31, 2015 1 (307) (2 (14 (329

12. Other (Charges) Gains, Net

Three Months Ended
March 31,
2015 2014
(In $ millions)

Employee termination benefits 4 ()

Plant/office closures — 1

Commercial disputes @ —

Total 5 (2)

2015

During the three months ended March 31, 2015 Cidvapany recorded $4 million of employee terminatienefits related to Company-wide
business optimization projects. The Company alsorded $1 million of damages in connection with sk&lement of a claim by a raw
materials supplier. The commercial dispute resofuts included in the Acetyl Intermediates segment.

2014

During the three months ended March 31, 2014 Cimpany recorded $2 million of employee terminatenefits related to the closure of its
acetic anhydride facility in Roussillon, France aisdvinyl acetate monomer ("VAM") facility in Taagona, Spain. The Roussillon, France
acetic anhydride operations and the TarragonanSpaM operations are included in the Acetyl Intedises segment.
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The changes in the restructuring reserves by bssisegment are as follows:

Advanced
Engineered Consumer Industrial Acetyl
Materials Specialties Specialties Intermediates Other Total
(In $ millions)
Employee Termination Benefits
As of December 31, 2014 4 1 1 5 3 14
Additions 1 — 1 — 2 4
Cash payments — — — 2 — 2
Other changes 3 — — — 3 (6)
Exchange rate changes (€N} — — Q) — (2
As of March 31, 2015 1 1 2 2 2 8
Plant/Office Closures
As of December 31, 2014 — — — 7 — 7
Additions — — — — — —
Cash payments — — — (5) — 5)
Other changes — — — — — —
Exchange rate changes — — — (@D} — Q)
As of March 31, 2015 — — — 1 — 1
Total 1 1 2 3 2 9
13. Income Taxes
Three Months Ended
March 31,
2015 2014
(In percentages)
Effective income tax rate 24 29

The lower effective income tax rate for the threanths ended March 31, 2015 is equally attributédlehanges in jurisdictional earnings
related to the Company creating a centralized Eranpperating company and changes in earningsigictions in which current year results
do not have a corresponding tax impact due to valuallowances, primarily in Asia.

In February 2015, the Company established a cergthEuropean operating company for the purposmpifoving the operational efficiencies
and profitability of our European operations andaia global product lines. These activities willetttly impact the Company's mix of earnit
and product flows and will result in both favorahled unfavorable tax rate impacts in the jurisdiwgiin which the Company operates.

For the three months ended March 31, 2015 , theg@agis uncertain tax positions decreased $6 mipiamarily due to exchange rate
fluctuations of $23 million , partially offset by%17 million increase in interest and changes icediain tax positions in certain jurisdictions.

The Company's US tax returns for the years 20G9utiir 2012 are currently under audit by the US ha@ERevenue Service and certain of the
Company's subsidiaries are under audit in jurigmfistoutside of the US. In addition, certain segutf limitations are scheduled to expire in
near future. It is reasonably possible that a &rrtthange in the unrecognized tax benefits mayrosithin the next twelve months related to
the settlement of one or more of these auditsefapse of applicable statutes of limitations. Sactounts have been reflected in the current
portion of uncertain tax position\Npte 6).
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14. Derivative Financial Instruments
Interest Rate Swap

The Company fixes the LIBOR portion of its US doliienominated variable rate borrowingsdte 8) with interest rate swap derivative
arrangements as follows:

As of March 31, 2015

Notional Value Effective Date Expiration Date Fixed Rate
(In'$ millions) (In percentages)
500 January 2, 2014 January 2, 2016 0.94
As of December 31, 2014
Notional Value Effective Date Expiration Date Fixed Rate
(In'$ millions) (In percentages)
500 January 2, 2014 January 2, 2016 1.02

Foreign Currency Forwards and Swaps

Gross notional values of the foreign currency fadgaand swaps are as follows:

As of As of
March 31, December 31,
2015 2014
(In $ millions)
Total 1,441 1,33¢

Cross-currency Swaps

On March 31, 2015, the Company settled its crosgenay swap agreements with notional values of $88lon / €193 million , expiring
September 11, 2020 , and $225 million / €162 nilli@xpiring April 17, 2019 , in exchange for cad!$88 million . The Company recorded a
net loss of $1 million , which is included in Othecome (expense), net in the unaudited interimsobdated statement of operations. The
Company classifies cash flows from derivative imstents designated as cash flow hedges in the sateagocy of the consolidated statement o
cash flows as the cash flows from the items be#dgled. Accordingly, the settlement of the crossenay swap agreements is included in Ne
cash provided by (used in) operating activitiethim unaudited interim consolidated statement df dasvs for the three months ended

March 31, 2015 .
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Information regarding changes in the fair valu¢ghef Company's derivative and non-derivative insenta is as follows:

Gain (Loss) Recognized in Other Gain (Loss) Recognized in
Comprehensive Income (Loss) Earnings (Loss)
Three Months Ended March 31, Statement of Operations
2015 2014 2015 2014 Classification
(In $ millions)
Designated as Cash Flow Hedge
Other income (expense), net;
Cross-currency swaps — — 46 — Interest expense
Total = = 4€ =
Designated as Net Investment
Hedges
3.250% Notes 41 — — — Foreign currency translation
Term C-2 and Term C-3 loans 8 W — — — Foreign currency translation
Total 48 — — —
Not Designated as Hedges
Foreign currency forwards and Foreign exchange gain (loss),
swaps — — (69) (2)  net; Other income (expense), net
Total — — (68) )

@ During the three months ended March 31, 2015 Citipany designated the €28 million principal amanfrits Term C-2 loan and €149
million of its Term C-3 loan as a net investmenddpe of its investment in a wholly-owned internatibsubsidiary whose functional
currency is the Euro to mitigate the volatility sad by the changes in foreign currency exchangs aitthe Euro with respect to the US
dollar.

SeeNote 15 - Fair Value Measuremeffies further information regarding the fair valuetbé Company's derivative instruments.

Certain of the Company's foreign currency forwaadd swaps and interest rate swaps permit the Contparet settle all contracts with the
counterparty through a single payment in an agupexh currency in the event of default or early feation of the contract, similar to a master
netting arrangement. The Company's interest rasp greements are subject to cross collateralizatider the Guarantee and Collateral
Agreement entered into in conjunction with the Téoan borrowings (Note 8).

Information regarding the gross amounts of the Camy[s derivative instruments and the amounts oiifisite unaudited consolidated balance
sheets is as follows:

As of As of
March 31, December 31,

2015 2014

(In $ millions)
Derivative Assets
Gross amount recognized 17 58
Gross amount offset in the consolidated balancetshe — —
Net amount presented in the consolidated balaneetsh 17 58
Gross amount not offset in the consolidated balasheets 1

Net amount 1€ 51
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As of As of
March 31, December 31,
2015 2014

(In'$ millions)
Derivative Liabilities

Gross amount recognized 5 2
Gross amount offset in the consolidated balancetshe — —

[é8)

Net amount presented in the consolidated balaneetsh 5 23
Gross amount not offset in the consolidated balaheets 1 4
Net amount 4 18

15. Fair Value Measurements
The Company's financial assets and liabilitiesraeasured at fair value on a recurring basis agvisi

Marketable Securities Where possible, the Company utilizes quoted piilc@gtive markets to measure available-for-salgtggecurities,
including mutual funds. Such items are classifisd.avel 1 in the fair value measurement hierarbytual funds are valued at the net asset
value per share or unit multiplied by the numbesltdres or units held as of the measurement date.

Derivatives. Derivative financial instruments, including inteteate swaps, cross-currency swaps and foreigeroey forwards and swaps, are
valued in the market using discounted cash flowrnees. These techniques incorporate Level 1 avéll2 fair value measurement inputs
such as interest rates and foreign currency exeheatgs. These market inputs are utilized in teeadinted cash flow calculation considering
the instrument's term, notional amount, discouts aad credit risk. Significant inputs to the dative valuation for interest rate swaps, cross-
currency swaps and foreign currency forwards arapsvare observable in the active markets and assified as Level 2 in the fair value
measurement hierarchy.
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Fair Value Measurement

Quoted Prices

in Active Significant
Markets for Other
Identical Observable
Assets Inputs
(Level 1) (Level 2) Total Balance Sheet Classification

(In $ millions)

As of March 31, 2015

Mutual funds 29 — 28 Marketable securities, at fair value
Derivatives Not Designated as Hedges
Foreign currency forwards and swaps — 17 17 Current Other assets
Total assets 28 17 46
Designated as Net Investment Hedges
3.250% Note§” — — — Long-term Debt
Term C-2 and Term C-3 loafs — — — Long-term Debt
Derivatives Not Designated as Hedges
Interest rate swaps — 3 (3) Current Other liabilities
Foreign currency forwards and swaps — (2 (2) Current Other liabilities
Total liabilities — (5) ©)
As of December 31, 2014
Mutual funds 32 — 32 Marketable securities, at fair value
Derivatives Designated as Cash Flow
Hedges
Cross-currency swaps — 9 9 Current Other assets
Cross-currency swaps — 43 43 Noncurrent Other assets
Derivatives Not Designated as Hedges
Foreign currency forwards and swaps — 3 3 Current Other assets
Total assets 32 55 87
Derivatives Designated as Cash Flow
Hedges
Cross-currency swaps — 2 (2) Current Other liabilities
Cross-currency swaps — (10 (10) Noncurrent Other liabilities
Designated as a Net Investment Hedge
3.250% Notes" — — — Long-term Debt
Derivatives Not Designated as Hedges
Interest rate swaps — 4 (4) Current Other liabilities
Foreign currency forwards and swaps — @) (7) Current Other liabilities
Total liabilities — (29 (23)

@ Included in the unaudited consolidated balancetstaecarrying amoutr
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Carrying values and fair values of financial instents that are not carried at fair value are devia!:

Fair Value Measurement

Significant Other

Observable Unobservable
Carrying Inputs Inputs
Amount (Level 2) (Level 3) Total
(In $ millions)
As of March 31, 2015
Cost investments 145 — — —
Insurance contracts in nonqualified trusts 56 56 — 56
Long-term debt, including current installments arfid-
term debt 2,561 2,361 257 2,62¢
As of December 31, 2014
Cost investments 14k — — —
Insurance contracts in nonqualified trusts 56 56 — 56
Long-term debt, including current installments arfid-
term debt 2,63:¢ 2,39¢ 26( 2,65¢

In general, the cost investments included in théetabove are not publicly traded and their faluga are not readily determinable; however,
the Company believes the carrying values approx@roagre less than the fair values. Insurance &otstin nonqualified trusts consist of long-
term fixed income securities, which are valued g$imdependent vendor pricing models with observaipets in the active market and
therefore represent a Level 2 fair value measurérmée fair value of long-term debt is based oruatbns from third-party banks and market
guotations and is classified as Level 2 in thealue measurement hierarchy. The fair value afyakibns under capital leases, which are
included in long-term debt, is based on lease paysrend discount rates, which are not observalifeeimarket and therefore represents a
Level 3 fair value measurement.

As of March 31, 2015 and December 31, 2014 , thevédues of cash and cash equivalents, receivattkde payables, short-term borrowings
and the current installments of long-term debt apipnate carrying values due to the short-term matdithese instruments. These items have
been excluded from the table with the exceptiothefcurrent installments of long-term debt.

16. Commitments and Contingencies

The Company is involved in legal and regulatoryceexlings, lawsuits, claims and investigations iewidl to the normal conduct of business,
relating to such matters as product liability, latisputes, commercial contracts, employment, arstifintellectual property, workers'
compensation, chemical exposure, ashestos expdsade,compliance, prior acquisitions and divestiy claims of legacy stockholders, past
waste disposal practices and release of chemittaldlie environment. The Company is actively deifegmthose matters where the Company i
named as a defendant.

Guarantees

The Company has agreed to guarantee or indemiiitl glrties for environmental and other liabiliti@srsuant to a variety of agreements,
including asset and business divestiture agreemeates, settlement agreements and various agneemi¢h affiliated companies. Although
many of these obligations contain monetary andioe timitations, others do not provide such liniiat.

As indemnification obligations often depend on dlceurrence of unpredictable future events, theréubosts associated with them cannot be
determined at this time.

The Company has accrued for all probable and redWypestimable losses associated with all knowrtersbr claims that have been brought
to its attention. These known obligations inclulde following:

» Demerger Obligation:
In connection with the Hoechst demerger, the Companeed to indemnify Hoechst, and its legal susmess for various liabilities under the

demerger agreement, including for environmentailliiies associated with contamination arising eith
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from environmental damage in general ("Category@")ynder 19 divestiture agreements entered intddmchst prior to the demerger
("Category B") (Note 10).

The Company's obligation to indemnify Hoechst, asdegal successors, is capped under CategoryeB5 million . If and to the extent the
environmental damage should exceed €750 millicaggregate, the Company's obligation to indemHifgchst and its legal successors apj
but is then limited to 33.33% of the remediatiostasithout further limitations. Cumulative paymentsder the divestiture agreements as of
March 31, 2015 are $69 million . Most of the divese agreements have become time barred and/onatified environmental damage claims
have been partially settled.

The Company has also undertaken in the demergeemgnt to indemnify Hoechst and its legal succedsor(i) 33.33% of any and all
Category A liabilities that result from Hoechstrgpheld as the responsible party pursuant to pldhcoor current or future environmental law
or by third parties pursuant to private or pubdieIrelated to contamination and (ii) liabilitiestiHoechst is required to discharge, including
liabilities, which are associated with businessas were included in the demerger but were not dgeaedue to legal restrictions on the
transfers of such items. These indemnities do rmtige for any monetary or time limitations. Ther@@any has not been requested by Hoe
to make any payments in connection with this indéigation. Accordingly, the Company has not madg payments to Hoechst and its legal
SuCCessors.

Based on the Company's evaluation of currentlylabls information, including the lack of requests indemnification, the Company cannot
estimate the Possible Loss for the remaining deemexigligations, if any, in excess of amounts aatrue

» Divestiture Obligations

The Company and its predecessor companies agréedetmnify third-party purchasers of former bussessand assets for various pre-closing
conditions, as well as for breaches of represamtatiwarranties and covenants. Such liabilities mslude environmental liability, product
liability, antitrust and other liabilities. Thesedemnifications and guarantees represent standatdactual terms associated with typical
divestiture agreements and, other than environrhialdlities, the Company does not believe thaytlexpose the Company to any significant
risk (Note 10).

The Company has divested numerous businessestrivesats and facilities through agreements contaiimidgmnifications or guarantees to the
purchasers. Many of the obligations contain moryedad/or time limitations, which extend through 203’ he aggregate amount of outstant
indemnifications and guarantees provided for utidese agreements is $207 million as of March 3152@ther agreements do not provide
for any monetary or time limitations.

Based on the Company's evaluation of currentlylabls information, including the number of requdstsindemnification or other payment
received by the Company, the Company cannot estithatPossible Loss for the remaining divestitlolgations, if any, in excess of amounts
accrued.

Purchase Obligation:

In the normal course of business, the Company &irits various purchase commitments for goods andces. The Company maintains a
number of "take-or-pay" contracts for purchasesaof materials, utilities and other services. Certdithe contracts contain a contract
termination buy-out provision that allows for ther@pany to exit the contracts for amounts less thamemaining take-or-pay obligations. The
Company does not expect to incur any material Beseer take-or-pay contractual arrangements. fuadily, the Company has other
outstanding commitments representing maintenandeearvice agreements, energy and utility agreemeotsulting contracts and software
agreements. As of March 31, 2015 , the Companynadnditional purchase obligations of $3.2 billiomhich extend through 2036 .
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17. Segment Information

Advanced
Engineered Consumer Industrial Acetyl Other
Materials Specialties Specialties Intermediates Activities Eliminations Consolidated

(In $ millions)
Three Months Ended March 31, 2015

Net sales 342 227 @ 282 71 @ — (115 1,45(
Other (charges) gains, nellfte 12) (€N} — @® (€N} 2 — (5)
Operating profit (loss) 59 62 29 131 (24) — 257
Equity in net earnings (loss) of affiliates 43 — — 1 4 — 48
Depreciation and amortization 25 11 10 19 2 — 67
Capital expenditures 17 26 6 96 1 — 14€ @
As of March 31, 2015
Goodwill and intangible assets, net 34C 24¢ 50 18t — — 822
Total assets 2,37¢ 1,461 82¢ 2,48¢ 1,47¢ — 8,62¢
Three Months Ended March 31, 2014
Net sales 378 302 @ 31z 841 @ — (129 1,70¢
Other (charges) gains, nellfte 12) — — — — @ — @
Operating profit (loss) 57 99 20 97 (30) — 24z
Equity in net earnings (loss) of affiliates 33 1 — 1 5 — 40
Depreciation and amortization 26 11 14 21 3 — 75
Capital expenditures 9 28 4 76 1 — 11€ @
As of December 31, 2014
Goodwill and intangible assets, net 35¢ 261 54 20¢ — — 881
Total assets 2,48¢ 1,491 82: 2,49t 1,52¢ — 8,81¢

@ Net sales for Acetyl Intermediates and Consumecigfiies include intersegment sales$115 million and $0 million respectively, for tr
three months ended March 31, 2015 and $123 midlimh$0 million , respectively, for the three monginsled March 31, 2014 .

@ Includes a decrease in accrued capital expenditir®$6 million and $30 million for the three mostanded March 31, 2015 and 2014 ,
respectively.
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18. Earnings (Loss) Per Share
Three Months Ended
March 31,
2015 2014

(In $ millions, except share data)

Amounts attributable to Celanese Corporation

Earnings (loss) from continuing operations 23€ 19¢
Earnings (loss) from discontinued operations — —
Net earnings (loss) 23€ 19¢
Weighted average shares - basic 153,216,51 156,501,79
Incremental shares attributable to equity awards 685,05: 311,12:
Weighted average shares - diluted 153,901,56 156,812,91

During the three months ended March 31, 2015, tere no anti-dilutive equity awards excluded frihra computation of diluted net earnings
per share. During the same period in 2014, 8,108yegward shares were not included in the comariadf diluted net earnings per share as
their effect would have been antidilutive.

19. Consolidating Guarantor Financial Information

The Senior Notes were issued by Celanese US (‘H9sared are guaranteed by Celanese CorporationdlfP&uarantor”) and the Subsidiary
Guarantors Note 8). The Issuer and Subsidiary Guarantors are 100#@dwubsidiaries of the Parent Guarantor. The P&earantor and
Subsidiary Guarantors have guaranteed the Notlysafindl unconditionally and jointly and severally.

For cash management purposes, the Company tragsf@rdbetween the Parent Guarantor, Issuer, Sabsi@uarantors and non-guarantors
through intercompany financing arrangements, coutions or declaration of dividends between thpeesve parent and its subsidiaries. The
transfer of cash under these activities facilitéhesability of the recipient to make specifieddhparty payments for principal and interest on
the Company's outstanding debt, Common Stock diisle@nd Common Stock repurchases. The unauditihintonsolidating statements of
cash flows for the three months ended March 315201 2014 present such intercompany financingities, contributions and dividends
consistent with how such activity would be presdniea stand-alone statement of cash flows.

The Company has not presented separate finantairiation and other disclosures for each of itssglibry Guarantors because it believes
such financial information and other disclosuresildaot provide investors with any additional infation that would be material in
evaluating the sufficiency of the guarantees.
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The unaudited interim consolidating financial sta¢aits for the Parent Guarantor, the Issuer, thei8ialby Guarantors and the non-guarantors
are as follows:

CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENT OF OPERAT IONS

Three Months Ended March 31, 2015

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated

(In'$ millions)

Net sales — — 65¢ 1,13¢ (341 1,45(
Cost of sales — — (43)) (9849) 34¢€ (1,069
Gross profit — — 227 14¢ 5 381
Selling, general and administrative expenses — — (29 (74) — (98
Amortization of intangible assets — — (§h)] 2 — (©)]
Research and development expenses — — (10 (20 — (20
Other (charges) gains, net — — 3 2 — 5)
Foreign exchange gain (loss), net — — — 3 — 3

Gain (loss) on disposition of businesses an
assets, net — — (2 1 — @
Operating profit (loss) — — 187 65 5 257
Equity in net earnings (loss) of affiliates 23t 27¢ 92 40 (59¢) 48
Interest expense — 43 (5) (12 33 (27
Interest income — 8 19 6 (33 —
Dividend income - cost investments — — — 28 — 28
Other income (expense), net = = = = = =
Earnings (loss) from continuing operations
before tax 23t 244 292 127 (599 30¢€
Income tax (provision) benefit 1 9 (593 (20 () (72)
Earnings (loss) from continuing operations 23€ 23t 24C 117 (594) 234
Earnings (loss) from operation of discontint
operations — — — — — —
Income tax (provision) benefit from
discontinued operations — — — — — —
Earnings (loss) from discontinued operatis — — — — — —
Net earnings (loss) 23€ 23t 24C 117 (5949) 234
Net (earnings) loss attributable to
noncontrolling interests — — — 2 — 2
Net earnings (loss) attributable to
Celanese Corporation 23¢ 23¢ 24C 11¢ (599 23¢
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CELANESE CORPORATION AND SUBSIDIARIES

UNAUDITED INTERIM CONSOLIDATING STATEMENT OF OPERAT

IONS

Three Months Ended March 31, 2014

Net sales
Cost of sales

Gross profit
Selling, general and administrative expenses
Amortization of intangible assets
Research and development expenses
Other (charges) gains, net
Foreign exchange gain (loss), net

Gain (loss) on disposition of businesses an
assets, net

Operating profit (loss)
Equity in net earnings (loss) of affiliates
Interest expense
Interest income
Dividend income - cost investments
Other income (expense), net

Earnings (loss) from continuing operations
before tax

Income tax (provision) benefit

Earnings (loss) from continuing operations

Earnings (loss) from operation of discontint
operations

Income tax (provision) benefit from
discontinued operations

Earnings (loss) from discontinued operatis

Net earnings (loss)

Net (earnings) loss attributable to
noncontrolling interests

Net earnings (loss) attributable to
Celanese Corporation

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
— — 707 1,30( (302 1,70¢
— — (467 (1,157 28t (1,327
— — 24¢ 14¢ a7 37¢
— — 9) (99 — (104)
— — @) 4 — (6)
— — 13) C) — (22)
— — — D — 1)
— — — D — 1)
— — (©) 2 — €)
— — 21¢ 41 ()] 245
19t 22¢ 30 36 (449 4C
— (46) (6) (29 32 (39
— 14 17 1 (32 —
— — — 29 — 29
— — 3 () — —
19t 19¢€ 265 85 (46€) 275
1 D (70) (11) 3 (78)
19¢ 19t 19¢ 74 (463) 19t
19¢ 19t 19¢ 74 (463) 19t
— — — 1 — 1
19¢ 19t 19¢ 75 (463) 19¢
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENTS OF COMPR EHENSIVE INCOME (LOSS)

Three Months Ended March 31, 2015

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
Net earnings (loss) 23€ 23t 24C 117 (5949) 234

Other comprehensive income (loss), net of tax
Unrealized gain (loss) on marketable

securities — — — — — —
Foreign currency translation (15€) (15€) (170 (217 537 (156
Gain (loss) on cash flow hedges 2 2 5 2 9 2
Pension and postretirement benefits 3 (©)] 3 — 6 (3)
Total other comprehensive income (los
net of tax (157) (157) (16€) (209) 534 (157)
Total comprehensive income (loss), ne
tax 79 78 72 (92 (60) 77
Comprehensive (income) loss attributa
to noncontrolling interests — — — 2 — 2
Comprehensive income (loss) attributable
to Celanese Corporation 79 78 72 (90) (60) 7€

Three Months Ended March 31, 2014

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated

(In'$ millions)
Net earnings (loss) 19¢ 19t 19¢ 74 (469) 19t
Other comprehensive income (loss), net of tax
Unrealized gain (loss) on marketable

securities — — — — — —
Foreign currency translation 5 5 16 (16 (5) 5
Gain (loss) on cash flow hedges (©)] (©)] — — 3 (©)]
Pension and postretirement benefits (12 (12 (12 — 24 (12)
Total other comprehensive income (los
net of tax (20 (10) 4 (16) 22 (20
Total comprehensive income (loss), ne
tax 18€ 18t 197 58 (447) 18t
Comprehensive (income) loss attributa
to noncontrolling interests — — — 1 — 1
Comprehensive income (loss) attributable _
to Celanese Corporation 18¢€ 18¢ 197 58 (441) 18¢€
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED CONSOLIDATING BALANCE SHEET

As of March 31, 2015

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
ASSETS
Current Assets
Cash and cash equivalents — — 56 79t — 851
Trade receivables - third party and affiliates — — 19z 81¢ (203) 804
Non-trade receivables, net 36 97¢ 2,24: 394 (3,449 20¢
Inventories, net — — 272 56€ (95) 744
Deferred income taxes — — 26 11 (22 15
Marketable securities, at fair value — — 29 — — 29
Other assets — — 13 38 (6) 45
Total current assets 36 97¢ 2,83: 2,61¢ (3,769 2,69¢
Investments in affiliates 2,82¢ 5,92¢ 3,95¢ 707 (12,617 804
Property, plant and equipment, net — — 1,04¢ 2,63¢ — 3,68t
Deferred income taxes — 1€ 23t 24 — 27¢
Other assets — 102 154 347 (261) 343
Goodwill — — 314 38¢€ — 70C
Intangible assets, net — — 72 51 — 122
Total assets 2,861 7,02 8,61°¢ 6,77( (16,647 8,62¢
LIABILITIES AND EQUITY
Current Liabilities
Short-term borrowings and current
installments of long-term debt - third party
and affiliates — 1,92¢ 704 252 (2,756 12¢
Trade payables - third party and affiliates — — 311 55€ (209 664
Other liabilities — 41 17¢ 324 (201) 34z
Deferred income taxes — 22 — 6 (22 6
Income taxes payable — — 53¢ 30 (519 5E
Total current liabilities — 1,991 1,731 1,16¢ (3,695 1,19t
Noncurrent Liabilities
Long-term debt — 2,201 371 20t (247) 2,53¢
Deferred income taxes — — 4 12€ — 13C
Uncertain tax positions — 6 28 12¢ — 162
Benefit obligations — — 88t 25¢ — 1,14¢
Other liabilities — — 12C 16¢ (28) 26C
Total noncurrent liabilities — 2,20 1,40¢ 88¢€ (269 4,23:
Total Celanese Corporation stockholders'
equity 2,861 2,82t 5,47¢ 4,37¢ (12,679 2,861
Noncontrolling interests — — — 33¢ — 33¢
Total equity 2,861 2,82t 5,47¢ 4,71¢ (12,679 3,19¢
Total liabilities and equity 2,861 7,02t 8,61t 6,77( (16,649 8,62¢
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED CONSOLIDATING BALANCE SHEET

As of December 31, 2014

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
ASSETS
Current Assets
Cash and cash equivalents — — 11C 67C — 78C
Trade receivables - third party and affiliates — — 184 821 (2049) 801
Non-trade receivables, net 35 477 2,26¢ 407 (2,949 241
Inventories, net — — 26¢ 613 (99) 782
Deferred income taxes — — 39 12 (22 29
Marketable securities, at fair value — — 32 — — 32
Other assets — 6 12 34 (29 33
Total current assets 35 48: 2,91C 2,551 (3,287 2,69¢
Investments in affiliates 2,78¢ 5,88¢ 4,34¢ 613 (22,759 87¢€
Property, plant and equipment, net — — 1,02¢ 2,70¢ — 3,73:
Deferred income taxes — 1€ 211 26 — 258
Other assets — 674 14¢€ 40C (843 377
Goodwill — — 314 43t — 74¢
Intangible assets, net — — 73 59 — 132
Total assets 2,81¢ 7,06% 9,032 6,794 (16,889 8,81¢
LIABILITIES AND EQUITY
Current Liabilities
Short-term borrowings and current
installments of long-term debt - third party
and affiliates — 1,89¢ 184 29C (2,23)) 137
Trade payables - third party and affiliates — — 41: 54¢ (2049) 757
Other liabilities 1 34 22t 40z (230 43z
Deferred income taxes — 22 — 7 (22 7
Income taxes payable — — 484 45 (524) 5
Total current liabilities 1 1,95( 1,30¢ 1,29z (3,21)) 1,33¢
Noncurrent Liabilities
Long-term debt — 2,26¢ 90C 20¢ (769 2,60¢
Deferred income taxes — — — 141 — 141
Uncertain tax positions — 6 16 137 — 15¢
Benefit obligations — — 922 28¢ — 1,211
Other liabilities — 53 121 192 (83 28¢
Total noncurrent liabilities — 2,32¢ 1,96( 96¢€ (852) 4,40z
Total Celanese Corporation stockholders'
equity 2,81¢ 2,78¢ 5,76¢ 4,27¢ (12,82¢) 2,81¢
Noncontrolling interests — — — 26C — 26C
Total equity 2,81¢ 2,78¢ 5,76¢ 4,53¢ (12,82¢) 3,07¢
Total liabilities and equity 2,81¢ 7,062 9,03% 6,79¢ (16,889 8,81¢

32




Table of Contents

CELANESE CORPORATION AND SUBSIDIARIES

UNAUDITED INTERIM CONSOLIDATING STATEMENT OF CASH F LOWS

Three Months Ended March 31, 2015

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
Net cash provided by (used in) operating
activities 38 18 79 211 (76) 27C
Investing Activities
Capital expenditures on property, plant ar
equipment — — (39) (25) — (64)
Acquisitions, net of cash acquired — — — — — —
Proceeds from sale of businesses and as
net — — — — — —
Capital expenditures related to Fairway
Methanol LLC — — (5) (93 — (98
Return of capital from subsidiary — — — — — —
Contributions to subsidiary — — (16) — 16 —
Intercompany loan receipts (disbursemen — 1 (22) — 20 —
Other, net — — 9 (2 — 11
Net cash provided by (used in) investin
activities — 1 (90) (220 36 (79
Financing Activities
Net change in short-term borrowings with
maturities of 3 months or less — 21 5 (@D} (22) 4
Proceeds from short-term borrowings — — — 16 — 1€
Repayments of short-term borrowings — — — (29 — (29
Proceeds from long-term debt — — — — — —
Repayments of long-term debt — () (D) (4) 1 (6)
Purchases of treasury stock, including
related fees — — — — — —
Dividends to parent — (38) (38) — 76 —
Contributions from parent — — — 16 (16) —
Stock option exercises — — — — — —
Series A common stock dividends (38 — — — — (39
Return of capital to parent — — — — — —
Contributions from noncontrolling interests — — 80 — 8C
Other, net — — 9 () — (1)
Net cash provided by (used in) financing
activities (38 (19 43 77 40 17
Exchange rate effects on cash and cash
equivalents — — — (43 — 43
Net increase (decrease) in cash and cash
equivalents — — (54) 12t — 71
Cash and cash equivalents as of beginnir
period — — 11C 67C — 78C
Cash and cash equivalents as of end of

33




Table of Contents

CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENT OF CASH F LOWS

Three Months Ended March 31, 2014

Net cash provided by (used in) operating
activities
Investing Activities
Capital expenditures on property, plant ar
equipment
Acquisitions, net of cash acquired

Proceeds from sale of businesses and as
net

Capital expenditures related to Fairway
Methanol LLC

Return of capital from subsidiary
Contributions to subsidiary

Intercompany loan receipts (disbursemen
Other, net

Net cash provided by (used in) investin
activities
Financing Activities
Net change in short-term borrowings with
maturities of 3 months or less

Proceeds from short-term borrowings
Repayments of short-term borrowings
Proceeds from long-term debt
Repayments of long-term debt

Purchases of treasury stock, including
related fees

Dividends to parent

Contributions from parent

Stock option exercises

Series A common stock dividends

Return of capital to parent

Contributions from noncontrolling interests
Other, net

Net cash provided by (used in) financing
activities
Exchange rate effects on cash and cash
equivalents

Net increase (decrease) in cash and cash
equivalents

Cash and cash equivalents as of beginnir
period

Cash and cash equivalents as of end of
period

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
81 6C 16€ 19 (162) 164
_ — (64) (14) — (78)
— — (26) (44) — (7C)
— — 51 — (52) —
_ — (57) — 57 —
— 1 (23 — 22 —
_ — 1) @) — ©)
— 1 (220) (60) 28 (157)
— 28 — (€) (23) ©)
— — — 25 — 2E
_ _ — (40) — (40)
— ©) (1) (€) 1 (6)
(59 — — — — (59
— (82) (82) — 162 —
— — — 57 (57 —
(29) — — — — (29)
— — — (52 51 —
— — — 10¢ — 10¢
(81) (62) (82 94 134 4
— — — (©) — 3
— — (36) 50 — 14
— — 284 70C — 984
— — 24¢ 75C — 99¢
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Item 2. Management's Discussion and Analysis of Financiab@dition and Results of Operations

In this Quarterly Report on Form -Q ("Quarterly Report"), the term "Celanese" refénsCelanese Corporation, a Delaware corporationg:
not its subsidiaries. The terms the "Company,” "Weyr" and "us," refer to Celanese and its subaitks on a consolidated basis. The term
"Celanese US" refers to the Company's subsidiagjaiese US Holdings LLC, a Delaware limited ligigitompany, and not its subsidiaries.

The following discussion should be read in conjiomcwith the Celanese Corporation and Subsidiadessolidated financial statements as of
and for the year ended December 31, 2014 filedebridrary 6, 2015 with the Securities and Exchange@sion ("SEC") as part of the
Company's Annual Reporting on Form 10-K (" 2014rrdi0-K") and the unaudited interim consolidatedfioial statements and notes to the
unaudited interim consolidated financial statemewntisich are prepared in accordance with accounfanigiciples generally accepted in the
United States of America ("US GAAP").

Investors are cautioned that the forwrlooking statements contained in this section aheioparts of this Quarterly Report involve botbkri
and uncertainty. Several important factors couldsmactual results to differ materially from th@sicipated by these statements. Many of
these statements are macroeconomic in nature amdlaerefore, beyond the control of management!'[Saevard-Looking Statements" below
and at the beginning of our 2014 Form 10-K.

Forward-Looking Statements

Management's Discussion and Analysis of Finanataddtion and Results of Operations ("MD&A") and ethparts of this Quarterly Report
contain certain forwartboking statements and information relating tohet are based on the beliefs of our managemenekhasvassumptior
made by, and information currently available ta,@enerally, words such as "believe," "expect,ténd," "estimate,” "anticipate," "project,"
"plan," "may," "can," "could," "might," and "will,and similar expressions, as they relate to uinéeaded to identify forward-looking
statements. These statements reflect our curremisvand beliefs with respect to future eventsatithe that the statements are made, are not
historical facts or guarantees of future perfornegaaied involve risks and uncertainties that areatilf to predict and many of which are outside
of our control. Further, certain forward-lookingu&ments are based upon assumptions as to futeinésetat may not prove to be accurate. Al
forward-looking statements made in this Quarteryp®t are made as of the date hereof, and théhédlactual results will differ materially
from expectations expressed in this Quarterly Repitkincrease with the passage of time. We uralextno obligation, and disclaim any duty,
to publicly update or revise any forward-lookingtements, whether as a result of new informatioturé events, changes in our expectations
or otherwise.

SeePart | - Item 1A. Risk Factorsf our 2014 Form 1& and subsequent periodic filings we make with$f#C for a description of certain ri
factors that you should consider which could sigaiitly affect our financial results. In additidghe following factors could cause our actual
results to differ materially from those resultstfpemance or achievements that may be expressiapdied by such forward-looking
statements. These factors include, among othegghin

« changes in general economic, business, politiciragulatory conditions in the countries or regionehich we operat

» the length and depth of product and industnjr®ss cycles particularly in the automotive, eieetr textiles, electronics and construction
industries;

» changes in the price and availability of raw enils, particularly changes in the demand forpsupf, and market prices of ethylene,
methanol, natural gas, wood pulp and fuel oil dredgrices for electricity and other energy sources;

» the ability to pass increases in raw material jgrime to customers or otherwise improve marginauingrice increase
» the ability to maintain plant utilization rates atodmplement planned capacity additions and expas:

» the ability to reduce or maintain current leveigproduction costs and to improve productivityimplementing technological
improvements to existing plants;

» increased price competition and the introductiooafhpeting products by other compar
» market acceptance of our technolc

« the ability to obtain governmental approvals anddnstruct facilities on terms and schedules aet#¥pto the Compan
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» changes in the degree of intellectual propenty @ther legal protection afforded to our prodwstsechnologies, or the theft of such
intellectual property;

« compliance and other costs and potential digssagdir interruption of production or operations daeaccidents, interruptions in sources of
raw materials, cyber security incidents, terror@npolitical unrest, or other unforeseen eventdadays in construction or operation of
facilities, including as a result of geopoliticalnlitions, the occurrence of acts of war or testaricidents or as a result of weather or
natural disasters;

« potential liability for remedial actions and reased costs under existing or future environmeatallations, including those relating to
climate change;

» potential liability resulting from pending ortfure litigation, or from changes in the laws, regigins or policies of governments or other
governmental activities in the countries in which @perate;

» changes in currency exchange rates and interest

» our level of indebtedness, which could diminighr ability to raise additional capital to fund ogéons or limit our ability to react to
changes in the economy or the chemicals indusiry; a

» various other factors, both referenced and noteefeed in this Quarterly Repc

Many of these factors are macroeconomic in natndeaae, therefore, beyond our control. Should aneare of these risks or uncertainties
materialize, or should underlying assumptions piiagerrect, our actual results, performance oreafinents may vary materially from those
described in this Quarterly Report as anticipabedieved, estimated, expected, intended, planngdajected. We neither intend nor assume
any obligation to update these forward-lookingestagnts, which speak only as of their dates.

Overview

We are a global technology and specialty matedafmpany. We are one of the world's largest produsgacetyl products, which are
intermediate chemicals, for nearly all major indiest, as well as a leading global producer of fgtformance engineered polymers that are
used in a variety of high-value applications. Ageognized innovator in the chemicals industry angineer and manufacture a wide variety o
products essential to everyday living. Our broastpct portfolio serves a diverse set of end-usédicgijpns including paints and coatings,
textiles, automotive applications, consumer andioa@pplications, performance industrial applioas, filtration applications, paper and
packaging, chemical additives, construction, coresuamd industrial adhesives, and food and bevepgkcations. Our products enjoy leading
global positions due to our large global productiapacity, operating efficiencies, proprietary protibn technology and competitive cost
structures.

Our large and diverse global customer base prignaghsists of major companies in a broad arrapdastries. We hold geographically
balanced global positions and participate in difiexs end-use applications. We combine a demorestriaack record of execution, strong
performance built on shared principles and objestiand a clear focus on growth and value creatipawn for operational excellence and
execution of our business strategies, we delivkrevep customers around the globe with best-insctashnologies and solutions.
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Results of Operation

Financial Highlights

Statement of Operations Data
Net sales
Gross profit
Selling, general and administrative ("SG&A") expens
Other (charges) gains, net
Operating profit (loss)
Equity in net earnings of affiliates
Interest expense
Dividend income - cost investments
Earnings (loss) from continuing operations befase t
Earnings (loss) from continuing operations
Earnings (loss) from discontinued operations
Net earnings (loss)
Net earnings (loss) attributable to Celanese Catjmr
Other Data
Depreciation and amortization
SG&A expenses as a percentage of Net sales
Operating margif”
Other (charges) gains, net
Employee termination benefits
Plant/office closures
Commercial disputes

Total Other (charges) gains, net

@ Defined as Operating profit (loss) divided by Nales

Balance Sheet Data
Cash and cash equivalents

Short-term borrowings and current installmentsoofg-term debt - third party and affiliates

Long-term debt
Total debt
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Three Months Ended March

31,

2015

2014 Change

(unaudited)

(In $ millions, except percentages)

1,45( 1,70 (25%)
381 37¢ 3
(98) (109 6

©®) ) 4
257 24% 14
48 40 8
(27) (39) 12
28 29 @
30¢€ 275 33
234 19t 39
234 19t 39
23€ 19¢ 40
67 75 (8)
6.8% 6.1%
17.7% 14.2%
4 ) )
— 1 (1)
@) — 1)
©) 1) 4)
As of As of
March 31, December 31,
2015 2014
(unaudited)
(In $ millions)
851 78(
12¢ 137
2,53¢ 2,60¢
2,66/ 2,74f
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Factors Affecting Business Segment Net Sales
The percentage increase (decrease) in net salibsitble to each of the factors indicated for eafcbur business segments is as follows:

Three Months Ended March 31, 2015 Compared to Thre®onths Ended March 31, 2014

Volume Price Currency Other Total
(unaudited)
(In percentages)
Advanced Engineered Materials — — 8 — 8
Consumer Specialties (21) 3 Q) — (25)
Industrial Specialties (4) 3 9 — (10)
Acetyl Intermediates 2 @) (6) — (15)
Total Company (6) 3 @) 1 (15)

Pension and Postretirement Benefit Plan Costs
The increase (decrease) in pension and other ficstnent plan net periodic benefit cost for eaclowf business segments is as follows:

Three Months Ended March 31, 2015 Compared to Thredonths Ended March 31, 2014

Advanced
Engineered Consumer Industrial Acetyl Other
Materials Specialties Specialties Intermediates Activities Total
(In $ millions)
Service cost — — — — — —
Interest cost and expected return on plan
assets — — — — (6) (6)
Amortization of prior service cred® 6 4 2 4 3 1¢
Special termination benefit — — — — 1 1
Recognized actuarial (gain) loss — — — — — —
Curtailment / settlement (gain) loss — — — — — —
Total 6 4 2 4 ¥ 14

@ Primarily relates to the elimination of eligibilifpr current and future employees and the elimimatif benefits for certain participants
under a US postretirement health care plan.

Advanced
Engineered Consumer Industrial Acetyl Other
Materials Specialties Specialties Intermediates Activities Total
(In $ millions)
Cost of sales 4 4 2 2 @ 11
SG&A expenses 1 — — 1 Q) 1
Research and development expenses 1 — — 1 — 2
Total 6 4 2 4 2 14

SeeNote 9 - Benefit Obligationi:m the accompanying unaudited interim consolidditeahcial statements for further information.
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Consolidated Results

Three Months Ended March 31, 2015 Compared witked@ihMonths Ended March 31, 2014

Net saledecreased $255 million , or 15.0% , for the thremtins ended March 31, 2015 compared to the sanwdpar2014 primarily due to:
» unfavorable currency impacts across all our busisegments resulting from a strong US dollar negdtid the Eurc
* lower acetate tow volume in our Consumer Specgalegment; at
« lower pricing in our Acetyl Intermediates segmesibaresult of lower raw material co

Operating profit increased $14 million , or 5.8%r,the three months ended March 31, 2015 comparéte same period in 20 ptimarily due
to:

» lower raw material costs in our Acetyl Intermedsasegment, primarily for ethylene and methe

» higher pricing in our emulsion polymers businass result of higher raw material costs, spetlfiozinyl acetate monomer (“VAM")
in Europe; and

* maintaining pricing in our Advanced Engineereditbtials segment despite lower raw material cogtg;h reflects the value of our
differentiated products and applications to out@uers;

partially offset by:
* lower acetate tow volume in our Consumer Specgatiegment; ar
* netunfavorable currency impacts across all ouiness segmen

As a percentage of Net sales, SG&A expenses inetldagm 6.1% to 6.8% for the three months endedcM&d, 2015 compared to the same
period in 2014 primarily due to:

» alarger currency impact on consolidated Net shi@s on SG&A expenst

Equity in net earnings (loss) of affiliates incred$8 million for the three months ended March28IL5 compared to the same period in 2014
primarily due to:

* anincrease in equity investment earnings af@ilion from our Polyplastics Co., Ltd. ("Polyplést") strategic affiliate as a result of
lower raw material and energy costs.

Our effective income tax rate is affected by reicgritems, such as tax rates in foreign jurisdicgi@nd the relative amounts and mix of incom
and loss in those jurisdictions to which they relats well as discrete items and non-deductibleresgs that may occur in any given year, but
are not consistent from year to year.

We recently established a centralized Europearatipgrcompany in the Netherlands for the purposenpfoving the operational efficiencies
and profitability of our European operations andaia global product lines and to centralize leatlgr and management functions in a single
location. A key objective of our European operatiognpany is to align our business operations, iffecdst savings and further streamline
operations. We successfully implemented the maatehie majority of our global cellulose derivativassiness in February 2015 and expect tc
incorporate portions of our other businesses imonodel throughout the remainder of the year. Yeet increased strategic focus to result ir
certain operational savings and improved margitschvwill directly impact our mix of earnings andopuct flows and result in both favorable
and unfavorable tax rate impacts in the jurisdiction which we operate.

Our effective income tax rate for the three momthded March 31, 2015 was 24% compared to 29% éosdme period in 2014 . The lower
effective income tax rate for the three months dridarch 31, 2015 is equally attributable to:

» changes in jurisdictional earnings related to tle&ation of a centralized European operating compaing
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» changes in earnings in jurisdictions in whiclrent year results do not have a correspondingmi@act due to valuation allowances,
primarily in Asia where raw material costs haverb&e/orably impacted by lower oil prices

SeeNote 13 - Income Taxéaa the accompanying unaudited interim consolidditeahcial statements for further information.

Assuming no material changes to tax rules and agiguis or cash repatriation plans, we expect tizeeaperational savings, which will
directly impact the mix of our earnings and mayutes favorable income tax impacts in subsequesatry. Our effective tax rate will vary
based on the jurisdictions in which income is albjugenerated and remains subject to potentialtiityafrom changing tax legislation in the
US and other tax jurisdictions. We continue to assrir business model and its impact in variousdigtions.

Business Segments
Advanced Engineered Materia

Three Months Ended March 31,
2015 2014 Change % Change
(unaudited)

(In $ millions, except percentages)

Net sales 34z 373 (30 (8.00%
Net Sales Variance

Volume — %

Price — %

Currency (8)%

Other — %
Other (charges) gains, net (D) — (@D} 100.C %
Operating profit (loss) 59 57 2 3.E%
Operating margin 17.2% 15.2%
Equity in net earnings (loss) of affiliates 43 33 10 30.5%
Depreciation and amortization 25 26 (@0} (3.8%

Our Advanced Engineered Materials segment inclode&ngineered materials business and certairegtcaffiliates. Our engineered
materials business develops, produces and sugphiesad portfolio of high performance specialtyypoérs for automotive and medical
applications, as well as industrial products anusomer electronics. Together with our strategitiatiés, our engineered materials busines:
leading participant in the global specialty polymardustry.
Three Months Ended March 31, 2015 Compared witked@ihMonths Ended March 31, 2014
Net salesdecreased for the three months ended March 31, @hpared to the same period in 2014 primarily tdue

» an unfavorable currency impact of $30 million réisgl from a strong US dollar relative to the Euanor

» slightly lower volume in the Americas primarily &utos
partially offset by:

» slightly higher volume attributable to growth iniAsprimarily in consumer applications and elecitenant

» pricing that was flat for the three months entiadch 31, 2015 compared to the same period in 2014
Operating profit increased for the three monthsedndarch 31, 2015 compared to the same periodid p@marily due to:

» lower raw material costs of $17 million primarilgrfethylene and methanol; ¢

» cost savings of $8 million related to lower enecggts at production sites in Europe and the USpaoductivity initiatives

40






partially offset by:
» anetunfavorable currency impact of $7 millionuléag from a strong US dollar relative to the Euaoc
» anincrease of $11 million in spending, of whghmillion related to an increase in net periodic benefit.

Equity in net earnings (loss) of affiliates increagor the three months ended March 31, 2015 comdparthe same period in 2014 primarily
due to:

* anincrease in equity investment earnings af@iion from our Polyplastics strategic affiliats a result of lower raw material and
energy costs.

Consumer Specialties

Three Months Ended March 31,
2015 2014 Change % Change
(unaudited)

(In $ millions, except percentages)

Net sales 227 302 (75) (24.9%
Net Sales Variance

Volume 21)%

Price (3)%

Currency (D%

Other — %
Other (charges) gains, net — — — — %
Operating profit (loss) 62 9¢ (37 (37.9H)%
Operating margin 27.2% 32.8%
Equity in net earnings (loss) of affiliates — 1 Q) (100.0%
Dividend income - cost investments 28 29 D (3.9%
Depreciation and amortization 11 11 — — %

Our Consumer Specialties segment includes ourlos#uerivatives and food ingredients businessb&haserve consumer-driven
applications. Our cellulose derivatives businesslsading global producer and supplier of acdtake, acetate film and acetate tow, primarily
used in filtration applications. Our food ingrediebusiness is a leading international suppliggremium quality ingredients for the food and
beverage and pharmaceuticals industries.

Three Months Ended March 31, 2015 Compared witke@ ihonths Ended March 31, 2014
Net salesdecreased for the three months ended March 31, @hpared to the same period in 2014 primarily tdue
» lower acetate tow volume driven by customer desiay
e a 2% decrease in acetate tow pricing;
» an 18% decrease in acetate flake pricing undegaciecontrac
Operating profit decreased for the three montheeémdarch 31, 2015 primarily due to:
* lower acetate tow volum
» lower acetate tow and acetate flake pricing;
* anincrease of $4 milliom net periodic benefit co:
partially offset by:

e lower raw material and natural gas costs of $18ani
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Industrial Specialties

Three Months Ended March 31,

2015 2014 Change % Change
(unaudited)
(In $ millions, except percentages)

Net sales 282 31z (30 (9.6)%
Net Sales Variance

Volume (D%

Price 3%

Currency (9%

Other — %
Other (charges) gains, net @ — (@D} 100.C %
Operating profit (loss) 29 20 9 45.C%
Operating margin 10.2% 6.4%
Depreciation and amortization 10 14 4 (28.6%

Our Industrial Specialties segment includes ourlsim polymers and EVA polymers businesses. Ourlgiorupolymers business is a leading
global producer of vinyl acetate-based emulsiorsdavelops products and application technologiesprove performance, create value and
drive innovation in applications such as paints epakings, adhesives, construction, glass fibatilés and paper. Our EVA polymers business
is a leading North American manufacturer of a falige of specialty ethylene vinyl acetate ("EVA€$ins and compounds as well as select
grades of low-density polyethylene. EVA polymersdurcts are used in many applications, includingilfle packaging films, lamination film
products, hot melt adhesives, medical tubing, aotoa parts and carpeting.

Three Months Ended March 31, 2015 Compared witked@ihonths Ended March 31, 2014
Net salesdecreased for the three months ended March 31, @hpared to the same period in 2014 primarily tdue

» an unfavorable currency impact of $28 millionam emulsion polymers business resulting fronranst US dollar relative to the
Euro; and

» lower volume in our emulsion polymers businesspgrily in North America for textiles and pag
partially offset by:

* anincrease in pricing in our emulsion polymersifiesss due to higher raw material costs, specificaAM in Europe
Operating profit increased for the three monthsedndarch 31, 2015 compared to the same periodid pdimarily due to:

e anincrease in pricing in our emulsion polymersifiess, partially offset by higher raw material spsipecifically VAM in Europt
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Acetyl Intermediate:

Net sales
Net Sales Variance

Volume

Price

Currency

Other
Other (charges) gains, net
Operating profit (loss)
Operating margin
Equity in net earnings (loss) of affiliates
Depreciation and amortization

Three Months Ended March 31,

2015 2014 Change % Change
(unaudited)
(In $ millions, except percentages)
717 841 (126 (15.2%
(2)%
(7)%
(6)%
— %
(1) — 1) 100.( %
131 97 34 35.1%
18.4% 11.5%
1 1 — — %
19 21 ) (9.5%

Our Acetyl Intermediates segment includes our inggtiate chemistry business which produces and ispgtetyl products, including acetic

acid, VAM, acetic anhydride and acetate esterss&Ipeoducts are generally used as starting matdoatolorants, paints, adhesives, coatings

and medicines. This business segment also produgasic solvents and intermediates for pharmacalyggricultural and chemical products.

Three Months Ended March 31, 2015 Compared witked@ihMonths Ended March 31, 2014

Net salesdecreased for the three months ended March 31, @hpared to the same period in 2014 primarily tdue

» lower pricing for acetic acid and VAM, as well advents and derivatives, due to lower raw materieits

» an unfavorable currency impact of $49 million réisgl from a strong US dollar relative to the Ei

» lower volume of $25 million for VAM due to customirnarounds and transportation issues

» lower volume of $10 million for solvents and detivas due to lower demand for formaldehy

partially offset by:

e anincrease in acetic acid volume as a resultaréased demand in Asia and Eur

Operating profit increased for the three monthsedndarch 31, 2015 compared to the same periodid p@imarily due to:

» lower raw material costs, primarily for ethylenedanethanol; ar

» savings from lower natural gas costs and produgtiwitiatives

partially offset by:

» lower pricing for acetic acid and VAM, as well advents and derivative

» anetunfavorable currency impact of $34 milliosuleing from a strong US dollar relative to the &ainc

* anincrease of $4 milliom net periodic benefit co:
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Other Activities
Three Months Ended March 31,
2015 2014 Change % Change
(unaudited)
(In $ millions, except percentages)

Other (charges) gains, net 2 (@D} D 100.C %
Operating profit (loss) (29 (30 6 (20.0%
Equity in net earnings (loss) of affiliates 4 5 @ (20.0%
Depreciation and amortization 2 3 Q) (33.9%

Other Activities primarily consists of corporatenter costs, including financing and administrathetivities such as legal, accounting and
treasury functions, interest income and expensecaded with our financing activities and result®or captive insurance companies. Other
Activities also includes the interest cost, expécetturn on assets and net actuarial gains anddassnponents of our net periodic benefit cos
for our defined benefit pension plans and othetrptisement plans, which are not allocated to asifess segments.

Three Months Ended March 31, 2015 Compared witke@ihonths Ended March 31, 2014

The operating loss for Other Activities decreasedlie three months ended March 31, 2015 compartitetsame period in 2014 primarily
driven by:

» lower functional spendin
» afavorable currency impact resulting from a strafgydollar relative to the Euro; &
» adecrease of $2 millidn net periodic benefit co

Liquidity and Capital Resources

Our primary source of liquidity is cash generatexhf operations, available cash and cash equivadertglividends from our portfolio of
strategic investments. In addition, as of MarchZ15 , we have $900 million available for borrogvsmder our revolving credit facility and
$12 million available under our accounts receiga®curitization facility to assist, if required,meeting our working capital needs and other
contractual obligations.

While our contractual obligations, commitments detit service requirements over the next severaky@a significant, we continue to belie
we will have available resources to meet our liguicequirements, including debt service, for tlextrntwelve months. If our cash flow from
operations is insufficient to fund our debt senacel other obligations, we may be required to ulseraneans available to us such as incret
our borrowings, reducing or delaying capital expends, seeking additional capital or seeking girtecture or refinance our indebtedness.
There can be no assurance, however, that we witirage to generate cash flows at or above cureeis.

In February 2014, we formed a joint venture, Fajrwiethanol LLC ("Fairway"), with Mitsui & Co., Ltd.of Tokyo, Japan ("Mitsui"), in whic
we own 50% of Fairway, for the production of methlaat our integrated chemical plant in Clear Lakexas. The planned methanol unit will
utilize natural gas in the US Gulf Coast regioradsedstock and will benefit from the existing adiructure at our Clear Lake facility. As a
result, the total shared capital and expense imastin the facility is estimated to be in the ramg $875 million to $900 million, including
$95 million of installed infrastructure. Our pomiof the investment is estimated to be in the raafdg850 million to $375 million, excluding
the $95 million of previously invested assets at@lear Lake facility. The planned methanol unitilwave an annual capacity of 1.3 million
tons and is expected to be operational in the skbati of 2015.

Total cash outflows for capital expenditures, iddhg the Fairway project, are expected to be irrdimge of $350 million to $400 million in
2015 primarily due to our portion of the investminthe construction of the Clear Lake methanot and additional investments in growth
opportunities in our Advanced Engineered Materdald Industrial Specialties segments.

On a stand-alone basis, Celanese and its immellia8s owned subsidiary, Celanese US, have no miadssats other than the stock of their
subsidiaries and no independent external operatibtigeir own. Accordingly, they generally depentdtbhe
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cash flow of their subsidiaries and their abilitypay dividends and make other distributions taa@ese and Celanese US in order to meet the
obligations, including their obligations under seriredit facilities and senior notes and to payd#inds on Series A Common Stock
("Common Stock").

Cash Flows

Cash and cash equivalents increased $71 milli@8%5d million as of March 31, 2015 compared to Deoen81, 2014 . As of March 31, 2015
$793 million of the $851 million of cash and casfuigalents was held by our foreign subsidiarieshéise funds are needed for our operations
in the US, we will access such funds in a tax effitmanner to satisfy cash flow needs. Curretitligre are no contemplated cash distribution:s
that will result in incremental US taxes payablektess of applicable foreign tax credits relatesiich undistributed earnings. As a result, we
have not provided any deferred income taxes opdingon of undistributed foreign earnings deterrdimet to be permanently reinvested in
foreign operations.

* Net Cash Provided by (Used in) Operating Activit
Net cash provided by operating activitincreased $106 million to $270 million for thegermonths ended March 31, 2015 compared to $16
million for the same period in 2014 . Net cash jed by operations for the three months ended Maigt2015 increased primarily as a result
of:

e stronger earnings performance of $42 mill

* anincrease of $23 million in dividends receivemhirour equity method investmer

» a$25 million decrease in cash used in tradekingrcapital primarily due to the impact of a daelin Net sales on trade receivables;
and

» areduction in pension plan and other posteignt benefit plan contributions of $19 million

Trade working capital is calculated as follows:

As of As of As of As of
March 31, December 31, March 31, December 31,
2015 2014 2014 2013
(unaudited)
(In $ millions)
Trade receivables, net 804 801 98¢ 867
Inventories 744 782 81¢€ 804
Trade payables - third party and affiliates (664) (757) (790 (799
Trade working capital 884 82¢€ 1,01 87z

* Net Cash Provided by (Used in) Investing Activit

Net cash used in investing activitincreased $22 million to $173 million for the thmr@enths ended March 31, 2015 compared to $151omilli
for the same period in 2014 , primarily due to:

» capital expenditures relating to Fairway of $8lion , $28 millionhigher than in the same period in 2(
partially offset by:
» lower cash outflows for capital expenditures;leding capital expenditures relating to Fairwaly$d4 million . Capital expenditures

primarily relate to capacity expansions, major stagents to reduce future operating costs, imprdaet peliability and environmental
and health and safety initiatives.
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» Net Cash Provided by (Used in) Financing Activiti

Net cash provided by financing activities increa$13 million from $4 million for the three monthsded March 31, 2014 to $17 million for
the three months ended March 31, 2015 . The inensaset cash provided by financing activities ywamarily due to:

e adecrease in stock repurchase transactionsofrillion ; anc

e adecrease in net repayments on short-termworgs and short-term debt of $9 millign
partially offset by:

» adecrease of $29 million contributions received from Mitsui; a

» higher Common Stock dividends of $10 million daea 39% increase in quarterly cash dividendsrivégg May 2014, partially offset
by a decrease in the number of Common Stock sleaitstanding.

In addition, exchange rates had an unfavorable étngfe 43 million on cash and cash equivalentgherthree months ended March 31, 2015
compared to $3 million for the same period in 2014

Debt and Other Obligation

There have been no material changes to our dediher obligations described in our 2014 Form 10tkeo than those disclosedote 8 -
Debtin the accompanying unaudited interim consoliddirg@hcial statements.

Share Capital

There have been no material changes to our shpit@lodescribed in our 2014 Form 10-K other thawsthdisclosed ihote 11 - Stockholders'
Equity in the accompanying unaudited interim consolidéitgahcial statements.

Contractual Obligations

Except as otherwise described in this report, thaxe been no material revisions outside the orgioaurse of business to our contractual
obligations as described in our 2014 Form 10-K.

Off-Balance Sheet Arrangements
We have not entered into any material off-balarmse=sarrangements.
Critical Accounting Policies and Estimates

Our unaudited interim consolidated financial stagata are based on the selection and applicatisigofificant accounting policies. The
preparation of unaudited interim consolidated firiahstatements in conformity with US GAAP requimanagement to make estimates and
assumptions that affect the reported amounts eftassd liabilities, disclosure of contingent assetd liabilities at the date of the unaudited
interim consolidated financial statements and #morted amounts of net sales, expenses and aliocladeges during the reporting period.
Actual results could differ from those estimateswdver, we are not currently aware of any reasgnidtaly events or circumstances that
would result in materially different results.

We describe our significant accounting policiedte 2 - Summary of Accounting Policies, of the &oto the Consolidated Financial
Statements included in our 2014 Form 10-K. We disawr critical accounting policies and estimatethe MD&A of our 2014 Form 10-K.

Recent Accounting Pronouncements
SeeNote 2 - Recent Accounting Pronouncemémtthe accompanying unaudited interim consolidditeahcial statements included in this

Quarterly Report on Form 10-Q for information redjag recent accounting pronouncements.

46




Table of Contents

Item 3. Quantitative and Qualitative Disclosures about MakRisk

Market risk for our Company has not changed mdtgrfimm the foreign exchange, interest rate anchemdity risks disclosed in Item 7A.
Quantitative and Qualitative Disclosures about MafRisk in our 2014 Form 10-K. See aldote 14 - Derivative Financial Instruments the
accompanying unaudited interim consolidated finalngtiatements for further discussion of our mariskt management and the related impact
on our financial position and results of operations

Item 4. Controls and Procedures
Disclosure Controls and Procedures

Under the supervision and with the participatiomof management, including the Chief Executive €ffiand Interim Chief Financial Officer,
we have evaluated the effectiveness of our disodosontrols and procedures pursuant to Rule 13a}1m(der the Securities Exchange Act of
1934, as amended, as of the end of the period ed\®r this report. Based on that evaluation, adarth 31, 2015 , the Chief Executive
Officer and Interim Chief Financial Officer havermbuded that our disclosure controls and procedareffective.

Changes in Internal Control Over Financial Reporting
During the three months ended March 31, 2015 ethare no changes in our internal control overfii@ reporting that have materially

affected, or are reasonably likely to materiallieaf, our internal control over financial reporting
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PART Il — OTHER INFORMATION
Item 1. Legal Proceedings

We are involved in a number of legal and regulafmceedings, lawsuits and claims incidental tontienal conduct of our business, relating
to such matters as product liability, land disputesitracts, antitrust, intellectual property, wenk compensation, chemical exposure, asbestc
exposure, trade compliance, prior acquisitionsdiudstitures, claims of legacy stockholders, pastter disposal practices and release of
chemicals into the environment. The Company is/aftidefending those matters where it is nameddefendant. Due to the inherent
subjectivity of assessments and unpredictabilitgpudtomes of legal proceedings, the Company'stitig accruals and estimates of possible
loss or range of possible loss may not representitimate loss to the Company from legal procegsliseéNote 10 - EnvironmentandNote
16 - Commitments and Contingenciaghe accompanying unaudited interim consolidditeahcial statements for a discussion of material
environmental matters and material commitmentscamiingencies related to legal and regulatory prdiseys. There have been no significant
developments in the "Legal Proceedings" describexlir 2014 Form 10-K other than those disclosdddte 10 - Environmentand Note 16 -
Commitments and Contingenciesthe accompanying unaudited interim consolidditeghcial statements.

ltem 1A. Risk Factors
There have been no material changes to the ris&rfaander Part I, Item 1A of our 2014 Form 10-K.
Item 2. Unregistered Sales of Equity Securities and UsdPobceeds

Repurchases of our Common Stock during the threghmsended March 31, 2015 are as follows:

Total Number of Approximate Dollar
Total Number Average Shares Purchased as Value of Shares
of Shares Price Paid Part of Publicly Remaining that may be
Purchased™ per Share Announced Program Purchased Under the Progrant®
(unaudited)
January 1-31, 2015 1,17t $ 56.2% — % 451,000,00
February 1-28, 2015 183,25! $ 53.7¢ — 451,000,00
March 1-31, 2015 — % = — % 451,000,00
Total 184,43( —

@ Includes 1,175 and 183,255 for January and Feb2@1$, respectively, related to shares withhelchfemployees to cover their statutory
minimum withholding requirements for personal inetaxes related to the vesting of restricted stotts.

@ Our Board of Directors authorized the repurchas®lof billionof our Common Stock since February 2(

SeeNote 11 - Stockholders' Equily the accompanying unaudited interim consolidditeahcial statements for further information.
Item 3. Defaults Upon Senior Securities

None.

Item 4. Mine Safety Disclosures

None.

Item 5. Other Information

None.
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Item 6. Exhibits

Exhibit
Number Description
3.1 Second Amended and Restated Certificate of Incatmor (incorporated by reference to Exhibit 3.1he Annual Report on
Form 10-K filed with the SEC on February 11, 2011).
3.2 Third Amended and Restated By-laws, amended efiedtily 23, 2014 (incorporated by reference to Eixl3i.2 to the Current
Report on Form 8-K filed with the SEC on July 2812).
31.1* Certification of Chief Executive Officer pursuant$ection 302 of the Sarbanes-Oxley Act of 2002.
31.2* Certification of Chief Financial Officer pursuant $ection 302 of the Sarbanes-Oxley Act of 2002.
32.1* Certification of Chief Executive Officer pursuant$ection 906 of the Sarbanes-Oxley Act of 2002.
32.2* Certification of Chief Financial Officer pursuat $ection 906 of the Sarbanes-Oxley Act of 2002.
101.INS* XBRL Instance Document.
101.SCH* XBRL Taxonomy Extension Schema Document.
101.CAL* XBRL Taxonomy Extension Calculation Linkbase Docutne
101.DEF* XBRL Taxonomy Extension Definition Linkbase Docurhen
101.LAB* XBRL Taxonomy Extension Label Linkbase Document.
101.PRE* XBRL Taxonomy Extension Presentation Linkbase Doenin

*  Filed herewitl
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly caussdréport to be signed on its behalf by the

undersigned thereunto duly authorized.
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CELANESE CORPORATION

By:

By:

/s/ MARK C. ROHR

Mark C. Rohr
Chairman of the Board of Directors and
Chief Executive Officer

Date:  April 17, 2015

/s/ CHRISTOPHER W. JENSEN

Christopher W. Jensen
Senior Vice President, Finance and
Interim Chief Financial Officer

Date:  April 17, 2015



Exhibit 31.1
CERTIFICATION
PURSUANT TO 17 CFR 240.13a-14
PROMULGATED UNDER
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Mark C. Rohr, certify that:

1. I have reviewed this quarterly report on Forra 0f Celanese Corporation;

2. Based on my knowledge, this report does notador@ny untrue statement of a material fact or dmn#ttate a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgtfe@ periods presented in this report;

4. The registrant's other certifying officer(s) drate responsible for establishing and maintaimisglosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))%nd internal control over financial reportirag defined in Exchange Act Rules 13a-15
(f) and 15d-15(f)) for the registrant and have:

(a) designed such disclosure controls and procsdareaused such disclosure controls and procedotge designed under our supervision,
to ensure that material information relating to tgistrant, including its consolidated subsidisris made known to us by others within those
entities, particularly during the period in whidtig report is being prepared;

(b) designed such internal control over finanoggdarting, or caused such internal control overrfaia reporting to be designed under our
supervision, to provide reasonable assurance rieggitie reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallygiedeaccounting principles;

(c) evaluated the effectiveness of the registraligslosure controls and procedures and presentiusireport our conclusions about the
effectiveness of the disclosure controls and pros] as of the end of the period covered by #psnt based on such evaluation; and

(d) disclosed in this report any change in thestegit's internal control over financial reportthgt occurred during the registrant's most
recent fiscal quarter (the registrant's fourthdlsguarter in the case of an annual report) thathaterially affected, or is reasonably likely to
materially affect, the registrant's internal cohtreer financial reporting; and

5. The registrant's other certifying officer(s) drithve disclosed, based on our most recent evaituaf internal control over financial
reporting, to the registrant's auditors and thataumnmittee of the registrant's board of direct@spersons performing the equivalent
functions):

(a) all significant deficiencies and material weegses in the design or operation of internal céotrer financial reporting which are
reasonably likely to adversely affect the registeaability to record, process, summarize and rtefrmaincial information; and

(b) any fraud, whether or not material, that inesmanagement or other employees who have a s@mifiole in the registrant's internal
control over financial reporting.

/sl MARK C. ROHR

Mark C. Rohr

Chairman of the Board of Directors and
Chief Executive Officer

April 17, 2015




Exhibit 31.2
CERTIFICATION
PURSUANT TO 17 CFR 240.13a-14
PROMULGATED UNDER
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Christopher W. Jensen, certify that:

1. I have reviewed this quarterly report on Forra 0f Celanese Corporation;

2. Based on my knowledge, this report does notador@ny untrue statement of a material fact or dmn#ttate a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgtfe@ periods presented in this report;

4. The registrant's other certifying officer(s) drate responsible for establishing and maintaimisglosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))%nd internal control over financial reportirag defined in Exchange Act Rules 13a-15
(f) and 15d-15(f)) for the registrant and have:

(a) designed such disclosure controls and procsdareaused such disclosure controls and procedotge designed under our supervision,
to ensure that material information relating to tgistrant, including its consolidated subsidisris made known to us by others within those
entities, particularly during the period in whidtig report is being prepared;

(b) designed such internal control over finanoggdarting, or caused such internal control overrfaia reporting to be designed under our
supervision, to provide reasonable assurance rieggitie reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallygiedeaccounting principles;

(c) evaluated the effectiveness of the registraligslosure controls and procedures and presentiusireport our conclusions about the
effectiveness of the disclosure controls and pros] as of the end of the period covered by #psnt based on such evaluation; and

(d) disclosed in this report any change in thestegit's internal control over financial reportthgt occurred during the registrant's most
recent fiscal quarter (the registrant's fourthdlsguarter in the case of an annual report) thathaterially affected, or is reasonably likely to
materially affect, the registrant's internal cohtreer financial reporting; and

5. The registrant's other certifying officer(s) drithve disclosed, based on our most recent evaituaf internal control over financial
reporting, to the registrant's auditors and thataumnmittee of the registrant's board of direct@spersons performing the equivalent
functions):

(a) all significant deficiencies and material weegses in the design or operation of internal céotrer financial reporting which are
reasonably likely to adversely affect the registeaability to record, process, summarize and rtefrmaincial information; and

(b) any fraud, whether or not material, that inesmanagement or other employees who have a s@mifiole in the registrant's internal
control over financial reporting.

/s CHRISTOPHER W. JENSEN
Christopher W. Jensen

Senior Vice President, Finance and
Interim Chief Financial Officer

April 17, 2015




Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Celan€seporation (the “Company”) on Form 10-Q for thexipd ending March 31, 2015 as filed
with the Securities and Exchange Commission ord#te hereof (the “Report”), I, Mark C. Rohr, Cha@mmof the Board of Directors and Chief
Executive Officer of the Company, hereby certifyrguant to 18 U.S.C. Section 1350, as adopted antsa Section 906 of the Sarbanes-

Oxley Act of 2002, that to my knowledge:
1. The Report fully complies with the requiremeaitsection 13(a) or 15(d) of the Securities ExcleaAgt of 1934; and

2. The information contained in the Report fairhegents, in all material respects, the financialdition and results of operations of the
Company.

/sl MARK C. ROHR

Mark C. Rohr

Chairman of the Board of Directors and
Chief Executive Officer

April 17, 2015




Exhibit 32.2
CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Celan€seporation (the “Company”) on Form 10-Q for thexipd ending March 31, 2015 as filed
with the Securities and Exchange Commission ord#tie hereof (the “Report”), |, Christopher W. Jensgenior Vice President, Finance and
Interim Chief Financial Officer of the Company, &y certify, pursuant to 18 U.S.C. Section 135Gdapted pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002, that to my knowledge:

1. The Report fully complies with the requiremeaitsection 13(a) or 15(d) of the Securities ExcleaAgt of 1934; and

2. The information contained in the Report fairhegents, in all material respects, the financialdition and results of operations of the
Company.

/s/ CHRISTOPHER W. JENSEN
Christopher W. Jensen

Senior Vice President, Finance and
Interim Chief Financial Officer

April 17, 2015




