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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form 10-Q

b QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the quarterly period ended March 31, 2012
Or
o} TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

(Commission File Number) 001-32410
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CELANESE CORPORATION

(Exact Name of Registrant as Specified in its Girart

Delaware 98-0420726
(State or Other Jurisdiction of (LR.S. Employer
Incorporation or Organization) Identification No.)

222 West Las Colinas Blvd., Suite 900N
Irving, TX 75039-5421
(Address of Principal Executive Offices) (Zip Code)

(972) 443-4000
(Registrant’s telephone number, including area gode

Indicate by check mark whether the registrant éf filed all reports required to be filed by Seeti® or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for sslobrter period that the registrant was requirefilésuch reports), and (2) has been subject
to such filing requirements for the past 90 dayss¥¥ No o

Indicate by check mark whether the registrant hisnitted electronically and posted on its corpokilb site, if any, every Interactive Data
File required to be submitted and posted pursuaRuie 405 of Regulation S-T (8§ 232.405 of thisptkg) during the preceding 12 months (or
for such shorter period that the registrant wasired to submit and post such files). Yps No o

Indicate by check mark whether the registrantlexge accelerated filer, an accelerated filer, m-accelerated filer, or a smaller reporting
company. See the definitions of “large acceleréited” “accelerated filer” and “smaller reportirgpmpany” in Rule 12b-2 of the Exchange
Act.

Large accelerated filep

Accelerated filero

Non-accelerated filero (Do not check if a smaller reporting company)

Smaller reporting compang

Indicate by check mark whether the registrantsbell company (as defined in Rule 12b-2 of the Exgje Act). Yeso No p

The number of outstanding shares of the regissé@gties A common stock, $0.0001 par value, agof A7, 2012 was 156,400,883 .




Item 1.

Iltem 2.
Iltem 3.
Item 4.

Item 1.
Iltem 1A.
ltem 2.
Item 3.
ltem 4.
Iltem 5.
Iltem 6.

Signatures

CELANESE CORPORATION AND SUBSIDIARIES

Form 10-Q
For the Quarterly Period Ended March 31, 2012

TABLE OF CONTENTS

PART | - FINANCIAL INFORMATION

Financial Statements
a) Unaudited Interim Consolidated Statements ofr@tmms for the three months ended March 31, 20226011

b) Unaudited Interim Consolidated Statements of @@iensive Income (Loss) for the three months eidh
31,2012 and 2011

¢) Unaudited Consolidated Balance Sheets as ofiMatc2012 and December 31, 2011

d) Unaudited Interim Consolidated Statement of Bgjiar the three months ended March 31, 2012

e) Unaudited InterinConsolidated Statements of Cash Flows for the threeths ended March 31, 2012 and 2011
f) Notes to the Unaudited Interim Consolidated Ririal Statements

Managemens Discussion and Analysis of Financial Conditiod &esults of Operations

Quantitative and Qualitative Disclosures about MaRisk

Controls and Procedures

PART Il - OTHER INFORMATION

Legal Proceedings

Risk Factors

Unregistered Sales of Equity Securities and Udero€eeds
Defaults Upon Senior Securities

Mine Safety Disclosures

Other Information

Exhibits

Page

W 1w

‘&E EE ‘é; 00 N o o1 I~




Iltem 1. Financial Statements

CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF OPERAT IONS

Three Months Ended

March 31,
2012 2011
(In $ millions, except share and per shar
data)

Net sales 1,638 1,58¢
Cost of sales (1,369 (1,23¢)
Gross profit 27C 351
Selling, general and administrative expenses (134) (12€)
Amortization of intangible assets (13 (16)
Research and development expenses (26) (23
Other (charges) gains, net — 3
Foreign exchange gain (loss), net 1 1
Gain (loss) on disposition of businesses and gssetts — —
Operating profit (loss) 98 18¢
Equity in net earnings (loss) of affiliates 51 43
Interest expense (45) (55)
Refinancing expense — —
Interest income 1 1
Dividend income - cost investments — —
Other income (expense), net 2 3
Earnings (loss) from continuing operations befave t 107 18C
Income tax (provision) benefit 76 (42
Earnings (loss) from continuing operations 18¢ 13¢
Earnings (loss) from operation of discontinued afiens — 6
Gain (loss) on disposition of discontinued operzio — —
Income tax (provision) benefit from discontinueceggions — 2
Earnings (loss) from discontinued operations — 4

Net earnings (loss) 18¢ 142
Net (earnings) loss attributable to noncontrollimigrests — —
Net earnings (loss) attributable to Celanese Caitjmr 18¢ 142
Cumulative preferred stock dividends — —
Net earnings (loss) available to common stockhslder 18¢ 14z
Amounts attributable to Celanese Corporation
Earnings (loss) from continuing operations 182 13¢
Earnings (loss) from discontinued operations — 4
Net earnings (loss) 18¢ 14z
Earnings (loss) per common share - basic
Continuing operations 1.17 0.8¢
Discontinued operations — 0.0¢
Net earnings (loss) - basic 1.17 0.91
Earnings (loss) per common share - diluted
Continuing operations 1.1t 0.87
Discontinued operations — 0.0
Net earnings (loss) - diluted 1.1¢ 0.9C
Weighted average shares - basic 156,542,42 155,966,25
Weighted average shares - diluted 159,080,76 158,666,68




See the accompanying notes to the unaudited intimolidated financial statements.
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF
COMPREHENSIVE INCOME (LOSS)

Net earnings (loss)
Other comprehensive income (loss), net of tax
Unrealized gain (loss) on marketable securities
Foreign currency translation
Unrealized gain (loss) on interest rate swaps
Pension and postretirement benefits
Total other comprehensive income (loss), net of tax
Total comprehensive income (loss), net of tax
Comprehensive (income) loss attributable to nonodlittg interests

Comprehensive income (loss) attributable to Celat@srporation

See the accompanying notes to the unaudited intimolidated financial statements.

Three Months Ended

March 31,
2012 2011
(In $ millions)
18:< 142
26 58
1 9
6 3
33 70
21€ 21z
21¢€ 21z




CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED CONSOLIDATED BALANCE SHEETS



As of
March 31, 2012

As of

December 31,
2011

(In $ millions, except share data)

ASSETS
Current assets
Cash and cash equivalents
Trade receivables - third party and affiliates (@feallowance for doubtful accounts - 2012: $9; 201
$9)
Non-trade receivables, net
Inventories
Deferred income taxes
Marketable securities, at fair value
Other assets

Total current assets

Investments in affiliates

Property, plant and equipment (net of accumulatgatetiation - 2012: $1,375; 2011: $1,316)
Deferred income taxes

Other assets

Goodwill

Intangible assets, net

Total assets

LIABILITIES AND EQUITY
Current liabilities
Short-term borrowings and current installmentsoofgtterm debt - third party and affiliates
Trade payables - third party and affiliates
Other liabilities
Deferred income taxes
Income taxes payable

Total current liabilities

Long-term debt

Deferred income taxes
Uncertain tax positions

Benefit obligations

Other liabilities

Commitments and contingencies
Stockholders’ equity

Preferred stock, $0.01 par value, 100,000,000 shearthorized (2012 and 2011: 0 issued and
outstanding)

Series A common stock, $0.0001 par value, 400,@00shares authorized (2012: 179,741,924 issued
and 156,375,729 outstanding; 2011: 179,385,10®dand 156,463,811 outstanding)

Series B common stock, $0.0001 par value, 100,000sbares authorized (2012 and 2011: 0 issut
and outstanding)

Treasury stock, at cost (2012: 23,366,195 shafkst: 22,921,294 shares)
Additional paid-in capital

Retained earnings

Accumulated other comprehensive income (loss), net

Total Celanese Corporation stockholders’ equity
Noncontrolling interests

Total equity

Total liabilities and equity

727 682
92¢ 871
207 23t
752 712
104 104

63 64
35 35

2,817 2,70:
762 824

3,32¢ 3,26¢
562 421
36¢ 344
782 76C
20z 197

8,821 8,51¢
15¢ 144
75¢ 672
517 53¢

19 17
22 12

1,471 1,38¢

2,87¢ 2,87:
13¢ 92
17€ 182

1,43¢ 1,49:

1,187 1,15¢
(880) (860)
641 627

2,597 2,421
(817) (850)

1,541 1,341

1,541 1,341

8,82z 8,51¢

See the accompanying notes to the unaudited intaimolidated financial statements.






CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATED STATEMENT OF EQUITY

Three Months Ended
March 31, 2012

Shares Amount

(In $ millions, except share data)
Series A common stock

Balance as of the beginning of the period 156,463,81 —
Stock option exercises 341,65! —
Purchases of treasury stock (444,90) —
Stock awards 15,16¢ —
Balance as of the end of the period 156,375,72 —
Treasury stock
Balance as of the beginning of the period 22,921,29 (860)
Purchases of treasury stock, including related fees 444,90: (20
Balance as of the end of the period 23,366,19 (880)
Additional paid-in capital
Balance as of the beginning of the period 627
Stock-based compensation, net of tax 8
Stock option exercises, net of tax 6
Balance as of the end of the period 641
Retained earnings
Balance as of the beginning of the period 2,42¢
Net earnings (loss) attributable to Celanese Caitjmor 18¢
Series A common stock dividends (20
Balance as of the end of the period 2,591
Accumulated other comprehensive income (loss), net
Balance as of the beginning of the period (850)
Other comprehensive income (loss) 33
Balance as of the end of the period (817)
Total Celanese Corporation stockholders’ equity 1,541

Noncontrolling interests
Balance as of the beginning of the period —
Net earnings (loss) attributable to noncontrollimigrests —
Balance as of the end of the period -

Total equity 1,541

See the accompanying notes to the unaudited intimolidated financial statements.




CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF CASH F LOWS

Three Months Ended
March 31,

2012 2011

(In $ millions)
Operating activities

Net earnings (loss) 182 14z
Adjustments to reconcile net earnings (loss) tocash provided by operating activities
Other charges (gains), net of amounts used 4 9)
Depreciation, amortization and accretion 77 75
Deferred income taxes, net (99 2

(Gain) loss on disposition of businesses and assets — —
Refinancing expense — —

Other, net 72 38
Operating cash provided by (used in) discontinysetrations — 2
Changes in operating assets and liabilities
Trade receivables - third party and affiliates, net 47 (20¢)
Inventories (32 (60)
Other assets 19 (18)
Trade payables - third party and affiliates 125 75
Other liabilities (82 1
Net cash provided by (used in) operating activities 21t 132
Investing activities
Capital expenditures on property, plant and equigme (20€) (77)
Acquisitions, net of cash acquired (23 (8)
Proceeds from sale of businesses and assets, net — 4
Deferred proceeds from Ticona Kelsterbach plamicegion — —
Capital expenditures related to Ticona Kelsterhaaht relocation (21) (54)
Other, net (5) (16)
Net cash provided by (used in) investing activities (155) (157)
Financing activities
Short-term borrowings (repayments), net 10 (5)
Proceeds from long-term debt — 11
Repayments of long-term debt (8 9
Refinancing costs — —
Purchases of treasury stock, including related fees (20 3
Stock option exercises 7 5
Series A common stock dividends (10 (8
Preferred stock dividends — —
Other, net — 2
Net cash provided by (used in) financing activities (22) (12)
Exchange rate effects on cash and cash equivalents 6 12
Net increase (decrease) in cash and cash equisalent 45 (18)
Cash and cash equivalents as of beginning of period 682 74C
Cash and cash equivalents as of end of period 721 72z

See the accompanying notes to the unaudited intimolidated financial statements.




CELANESE CORPORATION AND SUBSIDIARIES
NOTES TO THE UNAUDITED INTERIM CONSOLIDATED FINANCI AL STATEMENTS

1. Description of the Company and Basis of Preserttan
Description of the Compan

Celanese Corporation and its subsidiaries (collelstj the “Company”) is a global technology and@pky materials company. The Compasy’
business involves processing chemical raw matesatsh as methanol, carbon monoxide and ethylemenatural products, including wood
pulp, into value-added chemicals, thermoplastigmpers and other chemical-based products.

Definitions

In this Quarterly Report, the term “Celanese” refier Celanese Corporation, a Delaware corporagiod,not its subsidiaries. The term
“Celanese US" refers to the Company’s subsidiaglafese US Holdings LLC, a Delaware limited lighitompany, and not its subsidiaries.

Basis of Presentatiol

The unaudited interim consolidated financial staets for the three months ended March 31, 20128ad contained in this Quarterly Report
on Form 10-Q (“Quarterly Report”) were prepareddacordance with accounting principles generallyepted in the United States of America
(“US GAAP") for all periods presented. The unauditeterim consolidated financial statements aneofimancial information included in this

Quarterly Report, unless otherwise specified, Hzaen presented to separately show the effectsobuiiinued operations.

In the opinion of management, the accompanying dited consolidated balance sheets and related itedudterim consolidated statements
of operations, comprehensive income (loss), cashsfland equity include all adjustments, consistinly of normal recurring items necessary
for their fair presentation in conformity with USABP. Certain information and footnote disclosuresmally included in financial statements
prepared in accordance with US GAAP have been cmadkor omitted in accordance with rules and reiguis of the Securities and Exchar
Commission (“SEC"). These unaudited interim cordstied financial statements should be read in catipmwith the Companyg’ consolidate
financial statements as of and for the year endszeBiber 31, 2011 , filed on February 10, 2012 thi¢hSEC as part of the Compasnnual
Report on Form 10-K.

Operating results for the three months ended Maici2012 are not necessarily indicative of thelteda be expected for the entire year.

In the ordinary course of business, the Compangremto contracts and agreements relative to éeuwf topics, including acquisitions,
dispositions, joint ventures, supply agreemen@dpet sales and other arrangements. The Compamaenis to describe those contracts or
agreements that are material to its business,tseslubperations or financial position. The Compamgy also describe some arrangements that
are not material but in which the Company beliemgsstors may have an interest or which may haea lirecluded in a Form 8-K filing.
Investors should not assume the Company has dedaibcontracts and agreements relative to thepg@oyis business in this Quarterly
Report.

For those consolidated subsidiaries in which themm@any's ownership is less than 100% , the outsatgisolders' interests are shown as
noncontrolling interests.

The Company has reclassified certain prior perindwants to conform to the current period’s preséonat
Estimates and Assumptior

The preparation of unaudited interim consolidatadricial statements in conformity with US GAAP re@gqa management to make estimates
and assumptions that affect the reported amourdss#ts and liabilities, disclosure of contingessiess and liabilities at the date of the
unaudited interim consolidated financial statemeanis the reported amounts of revenues, expensedllandted charges during the reporting
period. Significant estimates pertain to impairnsesftgoodwill, intangible assets and other longdivassets, purchase price allocations,
restructuring costs and other (charges) gainsjmeime taxes, pension and other postretiremereflignasset retirement obligations,
environmental liabilities and loss contingencieapag others. Actual results could differ from theséimates.
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2. Recent Accounting Pronouncements

None.

3. Acquisitions, Dispositions, Ventures and Plant [Bsures
Acquisitions

On January 3, 2012, the Company completed the sitiqui of certain assets from Ashland Inc., inchgdtwo product lines, Vinatand
Flexbond®, which will support the strategic growth of the@any's Emulsions business (Note 6). In Februatyl 2the Company acquired a
business primarily consisting of emulsions prog¢esbnology from Crown Paints Limited. Both of thegjaired operations are included in the
Industrial Specialties segment. Pro forma finanicifdrmation since the respective acquisition dé&i@s not been provided as the acquisitions
did not have a material impact on the Company’arfgial information.

The Company allocated the purchase price of thaisitigns to identifiable intangible assets acqdibased on their estimated fair values. The
excess of purchase price over the aggregate faiesavas recorded as goodwill. Intangible assete walued using the relief from royalty and
discounted cash flow methodologies which are camnsidl Level 3 measurements under Financial Accogi8tandards Board (“FASB”)
Accounting Standards Codification (“ASC”) Topic 8§Fair Value MeasuremerftFASB ASC Topic 820"). The relief from royalty ntetd
estimates the Company'’s theoretical royalty savimgs ownership of the intangible asset. Key asdionp used in this model include
discount rates, royalty rates, growth rates, galefctions and terminal value rates, all of whietuire significant management judgment and,
therefore, are susceptible to change. The key g##ams used in the discounted cash flow valuati@dehinclude discount rates, growth rates,
cash flow projections and terminal value ratescbimt rates, growth rates and cash flow projectaeshe most sensitive and susceptible to
change as they require significant management jedgihe Company, with the assistance of thirdypeatuation consultants, calculated the
fair value of the intangible assets acquired tocate the purchase price at the respective adguisiate.

Plant Closures
» Spondon, Derby, United Kingdom

In August 2010, the Company announced it would chaate its global acetate manufacturing capabgithy closing its acetate flake and tow
manufacturing operations in Spondon, Derby, UnKeddom (Note 13). The Company expects to servadetate customers under this
proposal by optimizing its global production netkiowhich includes facilities in Lanaken, Belgiumaiows, Virginia; and Ocotlan, Mexico,
as well as the Company's acetate affiliate faediin China. The Company expects the closure cdtkéate flake and tow manufacturing
operations in Spondon, Derby, United Kingdom touwsauring the second half of 2012. The Spondonpddnited Kingdom operations are
included in the Consumer Specialties segment.

 Pardies, France

In July 2009, the Company completed the consuhagtimcess with the workers council on its “Projeic€losure” and social plan related to the
Company’s Pardies, France facility pursuant to Whiee Company ceased all manufacturing operatindsaasociated activities in December
2009 (Note 13). The Pardies, France operationmaleded in the Acetyl Intermediates segment.




4. Marketable Securities, at Fair Value

The Company'’s captive insurance companies and radifigd trusts hold available-for-sale securities ¢apitalization and funding
requirements, respectively.

The amortized cost, gross unrealized gain, groesalined loss and fair values for available-foressécurities by major security type are as
follows:

Gross Gross
Amortized Unrealized Unrealized Fair
Cost Gain Loss Value

(In $ millions)

Mutual funds 63 — — 63
As of March 31, 2012 63 — — 63
Mutual funds 64 — — 64
As of December 31, 2011 64 — — 64

See Note 16, Fair Value Measurements, for additiofarmation regarding the fair value of the Compa marketable securities.

5. Inventories

As of As of
December 31,
March 31, 2012 2011
(In $ millions)
Finished goods 54¢ 511
Work-in-process 36 38
Raw materials and supplies 16¢€ 162
Total 753 712
6. Goodwill and Intangible Assets, Net
Goodwill
Advanced
Engineered Consumer Industrial Acetyl
Materials Specialties Specialties Intermediates Total
(In $ millions)
As of December 31, 2011
Goodwill 294 24¢€ 35 18t 76C
Accumulated impairment losses — — — — —
Net book value 294 24¢€ 35 18t 76C
Acquisitions (Note 3) — — 8 — 8
Exchange rate changes 4 4 — 7 15
As of March 31, 2012
Goodwill 29¢ 25C 43 192 788
Accumulated impairment losses — — — — —
Net book value 29¢ 25C 43 192 788

The Company assesses the recoverability of thgingrrvalue of its reporting unit goodwill annualiyring the third quarter of its fiscal year
using June 30 balances or whenever events or chamgecumstances indicate that the carrying amofithe asset may not be fully
recoverable.
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Intangible Assets, Ne

Finite-lived intangibles are as follows:

Customer- Covenants
Related Not to
Intangible Developed Compete
Licenses Assets Technology and Other Total

(In $ millions)
Gross Asset Value

As of December 31, 2011 32 513 27 22 594

Acquisitions (Note 3) — 4 3 6 13 @

Exchange rate changes — 13 — — 13
As of March 31, 2012 32 53C 3C 28 62(C

Accumulated Amortization

As of December 31, 2011 (13 (439 (149 (18) (47¢)
Amortization (D) (10 (D) (D) (13
Exchange rate changes — (1) — QD (12
As of March 31, 2012 (24) (454) (15) (20) (509)
Net book value 18 7€ 15 8 117

@ Weighted average amortization period of intangissets acquired wasyéars
Indefinite-lived intangibles are as follows:

Trademarks
and Trade Names

(In $ millions)

As of December 31, 2011 81
Acquisitions (Note 3)
Exchange rate changes

As of March 31, 2012 8

;MmN N

The Company'’s trademarks and trade names haveleafiriite life. Accordingly, no amortization experisegecorded on these intangible assets.
For the three months ended March 31, 2012 , thepgaosndid not renew or extend any intangible assets.

Estimated amortization expense for the succeedweditcal years is as follows:

(In $ millions)

2013 32
2014 21
2015 10
2016 7
2017 6
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7. Current Other Liabilities

As of As of
December 31,

March 31, 2012 2011

(In $ millions)
Salaries and benefits 73 101
Environmental (Note 11) 2C 25
Restructuring (Note 13) 41 44
Insurance 17 19
Asset retirement obligations 27 22
Derivatives (Note 15) 23 26
Current portion of benefit obligations 47 47
Interest 43 25
Sales and use tax/foreign withholding tax payable 18 16
Uncertain tax positions 73 70
Other 13: 144
Total 517 53¢
8. Noncurrent Other Liabilities

As of As of
December 31,

March 31, 2012 2011

(In $ millions)

Environmental (Note 11) 76 71
Insurance 67 64
Deferred revenue 39 40
Deferred proceed$ 92( 892
Asset retirement obligations 38 42
Derivatives (Note 15) 9 13
Income taxes payable 3 2
Other 35 29
Total 1,18 1,15:

@ Primarily relates to proceeds received from thenKiart, Germany Airport as part of a settlementtfee Company to relocate its

Kelsterbach, Germany Ticona operations, includatiégnAdvanced Engineered Materials segment, tonasite (Note 20). Such proceeds
will be deferred until the transfer of title to tReankfurt, Germany Airport.

9. Debt
As of As of
December 31,
March 31, 2012 2011

(In $ millions)

Short-term borrowings and current installmentsoofg-term debt - third party and affiliates

Current installments of long-term debt

Short-term borrowings, including amounts due tdiafés

Total

39 38
11€ 10€
15¢ 144

The Company's weighted average interest rate om-tron borrowings, including amounts due to adfidis, was 4.0% as of March 31, 2012
compared to 4.3% as of December 31, 2011 .
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As of As of

December 31,
March 31, 2012 2011

(In $ millions)
Long-term debt
Senior credit facilities

Term C loan facility due 2016 1,391 1,38¢
Senior unsecured notes due 2018, interest rate525%o 60C 60C
Senior unsecured notes due 2021, interest rat8885% 40C 40C
Pollution control and industrial revenue bondsgiiest rates ranging from 5.7% to 6.7%, due at uvardate:

through 2030 182 182
Obligations under capital leases due at varioussddirough 2054 24¢ 24¢
Other bank obligations, interest rates ranging f68&% to 6.7%, due at various dates through 2017 93 95

Subtotal 2,91« 2,911
Current installments of long-term debt (39 (39)

Total 2,87t 2,87¢

Senior Notes

In September 2010, Celanese US completed the pmlatement of $600 million in aggregate princgraount of 6.625% senior unsecured
notes due 2018 (the “6.625% Notes”) under an indendated September 24, 2010 (the “Indenture”) ar@elanese US, Celanese, the
Subsidiary Guarantors and Wells Fargo Bank, Natisaociation, as trustee. In April 2011, Celan®g&ereqgistered the 6.625% Notes under
the Securities Act of 1933, as amended (the "Sekesi\ct"). Celanese US pays interest on the 6.6RB¥&s on April 15 and October 15 of
each year which commenced on April 15, 2011. Th2®% Notes are redeemable, in whole or in pagngttime on or after October 15, 2014
at the redemption prices specified in the IndentBrer to October 15, 2014, Celanese US may redsene or all of the 6.625% Notes at a
redemption price of 100% of the principal amoufispaccrued and unpaid interest, if any, to themgation date, plus a “make-whole”
premium as specified in the Indenture. The 6.6258teblare senior unsecured obligations of Celan&sarid rank equally in right of payment
with all other unsubordinated indebtedness of GedarUS. The 6.625% Notes are guaranteed on a sersiecured basis by Celanese and eact
of the domestic subsidiaries of Celanese US thataguee its obligations under its senior secureditfacilities (the “Subsidiary Guarantors”).

The Indenture contains covenants, including, btifinoted to, restrictions on the Compasyability to incur indebtedness; grant liens orets
merge, consolidate, or sell assets; pay dividendsade other restricted payments; engage in traéiosacwith affiliates; or engage in other
businesses.

In May 2011, Celanese US completed an offeringd@0$million in aggregate principal amount of 5.875%nior unsecured notes due 2021
(the “5.875% Notes”) in a public offering registdrender the Securities Act. The 5.875% Notes aeganieed on a senior unsecured basis by
Celanese and the Subsidiary Guarantors.

The 5.875% Notes were issued under an indenture dingt supplemental indenture, each dated M&0& (the “First Supplemental
Indenture”)among Celanese US, Celanese, the Subsidiary Gaesamrtd Wells Fargo Bank, National Associatiortrastee. Celanese US pi
interest on the 5.875% Notes on June 15 and Deaebdbef each year which commenced on December@8,.ZPrior to June 15, 2021,
Celanese US may redeem some or all of the 5.87584sNxb a redemption price of 100% of the princgrabunt, plus accrued and unpaid
interest, if any, to the redemption date, plus akexwhole” premium as specified in the First Supm@atal Indenture. The 5.875% Notes are
senior unsecured obligations of Celanese US aridequally in right of payment with all other unsuthimated indebtedness of Celanese US.

The First Supplemental Indenture contains covenamtkiding, but not limited to, restrictions oret@ompany’s ability to incur indebtedness;
grant liens on assets; merge, consolidate, oassé#ts; pay dividends or make other restricted pagnengage in transactions with affiliate:
engage in other businesses.
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Senior Credit Facilities

In September 2010, Celanese US, Celanese, anihagfitae domestic subsidiaries of Celanese USredtmto an amendment agreement (the
“Amendment Agreement”) with the lenders under CetanUS'’s existing senior secured credit facilitiesrder to amend and restate the
corresponding Credit Agreement, dated as of Aprl(D7 (as previously amended, the “Existing CrAditeement”, and as amended and
restated by the Amendment Agreement, the “AmendediCAgreement”). Our Amended Credit Agreementsisis of the Term C loan
facility, the Term B loan facility, a $600 milliorevolving credit facility terminating in 2015 andba28 million credit-linked revolving facility
terminating in 2014 .

In May 2011, Celanese US, through its subsidiagespaid its outstanding Term B loan facility untleg Amendment Agreement set to mature
in 2014 with an aggregate principal amount of $6fion using proceeds from the 5.875% Notes arshan hand.

Borrowings under the Amended Credit Agreement bearest at a variable interest rate based on LIBfORUS dollars) or EURIBOR (for
Euros), or, for US dollar-denominated loans undgtain circumstances, a base rate, in each casephargin. The margin may increase or
decrease 0.25% based on the following:

Estimated Margin

Estimated Estimated Total Net
Margin as of Decreases .25% Increases .25% Leverage Ratio as of
March 31, 2012 If the Estimated Total Net Leverage is: March 31, 2012
Credit-linked revolving facility 1.5(% not applicable > 2.25:1.0( 1.5¢
Term C 2.7%% <=1.75:1.0¢ > 2.25:1.0( 1.5¢

The margin for borrowings under the revolving ctddcility is currently 2.5% above LIBOR or EURIBQRS applicable, subject to increase or
reduction in certain circumstances based on changee Companys corporate credit ratings. Term loan borrowingdasrthe Amended Cre:
Agreement are subject to amortization at 1% ofitit&l principal amount per annum, payable qudytdn addition, the Company pays
quarterly commitment fees on the unused portiorth®fevolving credit facility and credit-linkedwaving facility of 0.25% and 1.50% per
annum, respectively.

The Amended Credit Agreement is guaranteed by @staand certain domestic subsidiaries of Celan&sand is secured by a lien on
substantially all assets of Celanese US and suatagtors, subject to certain agreed exceptionfu@ivey for certain real property and certain
shares of foreign subsidiaries), pursuant to thar@ntee and Collateral Agreement, dated as of Rp2007.

As a condition to borrowing funds or requestingdet of credit be issued under the revolving fagcithe Company’s first lien senior secured
leverage ratio (as calculated as of the last dali@Mmost recent fiscal quarter for which finansi@tements have been delivered under the
revolving facility) cannot exceed the thresholdspscified below. Further, the Company’s first l&mior secured leverage ratio must be
maintained at or below that threshold while any ants are outstanding under the revolving creditifgc

The Company’s first lien senior secured leveragiesand the borrowing capacity under the revolwirggit facility are as follows:

As of March 31, 2012

Estimate, if Fully Borrowing

Maximum Estimate Drawn Capacity

(In $ millions)
First lien senior secured leverage ratios 3.90 to 1.0( 1.07 to 1.0( 1.52 to 1.0( 60C
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The balances available for borrowing are as foltows

As of

March 31, 2012
(In $ millions)

Revolving credit facility
Borrowings outstanding —
Letters of credit issued —

Available for borrowing 60C
Credit-linked revolving facility

Letters of credit issued 74

Available for borrowing 154

The Amended Credit Agreement contains covenantading, but not limited to, restrictions on the Quemy’s ability to incur indebtedness;
grant liens on assets; merge, consolidate, oaseéts; pay dividends or make other restricted paygnmake investments; prepay or modify
certain indebtedness; engage in transactions \ffitiates; enter into sale-leaseback transactianisesige transactions; or engage in other
businesses.

The Amended Credit Agreement also maintains a namibevents of default, including a failure to maky payment of principal or interest
when due, a cross default to other debt of Celar@slanese US, or their subsidiaries, including&lé25% Notes and 5.875% Notes, in an
aggregate amount equal to more than $40 milliontheaccurrence of a change of control. Failureamply with these covenants, or the
occurrence of any other event of default, couldltérs acceleration of the borrowings and otheafinial obligations under the Amended Cr
Agreement.

The Company is in compliance with all of the cowesaelated to its debt agreements as of Marc2G12 .
10. Benefit Obligations

The components of net periodic benefit costs arfelbsvs:

Postretirement

Pension Benefits Benefits
Three Months Ended March 31,
2012 2011 2012 2011
(In $ millions)
Service cost 7 7 — —
Interest cost 43 46 3 4
Expected return on plan assets (52) (50) — —
Recognized actuarial (gain) loss 14 7 — D
Prior service credit — — — —
Curtailment (gain) loss — 1) — —
Total 13 9 3 3
Commitments to fund benefit obligations during 2@t& as follows:
As of Expected for
March 31, 2012 2012
(In $ millions)

Cash contributions to defined benefit pension plans 56 16C
Benefit payments from nonqualified trusts reladonqualified pension plans 4 15
Benefit payments to other postretirement benefingl 7 25

The Company’s estimates of its US defined benefitspon plan contributions reflect the provisionstaf Pension Protection Act of 2006.
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The Company patrticipates in a multiemployer defibhedefit plan in Germany covering certain employ&&g Company’s contributions to the
multiemployer defined benefit plan are based orci§ipe percentages of employee contributions ataled $1 million for the three months
ended March 31, 2012 .

11. Environmental
General

The Company is subject to environmental laws agdlegions worldwide that impose limitations on tlischarge of pollutants into the air and
water and establish standards for the treatmeargge and disposal of solid and hazardous waskesCbmpany believes that it is in substa
compliance with all applicable environmental lawsl aegulations. The Company is also subject tarretbenvironmental obligations specified
in various contractual agreements arising fromdivestiture of certain businesses by the Compargnerof its predecessor companies.

The components of environmental remediation resesave as follows:

As of As of
December 31,

March 31, 2012 2011

(In $ millions)

Demerger obligations (Note 17) 34 34
Divestiture obligations (Note 17) 23 24
Active sites 21 20
US Superfund sites 14 14
Other environmental remediation reserves 4 4
Total 9€ 9€

Remediation

Due to its industrial history and through retaimedtractual and legal obligations, the Companythabligation to remediate specific area:
its own sites as well as on divested, orphan oSUgerfund sites (as defined below). In additiorpas of the demerger agreement betweel
Company and Hoechst AG (“Hoechst”), a specifiediparof the responsibility for environmental liaki#s from a number of Hoechst
divestitures was transferred to the Company (N@)e TThe Company provides for such obligations witenevent of loss is probable and
reasonably estimable. The Company believes that@miental remediation costs will not have a matadverse effect on the financial
position of the Company, but may have a materiaeezk effect on the results of operations or clstsfin any given period.

US Superfund Sites

In the US, the Company may be subject to substantéisns brought by US federal or state regulatmggncies or private individuals pursuant
to statutory authority or common law. In particuldre Company has a potential liability under tte Ebderal Comprehensive Environmental
Response, Compensation and Liability Act of 1980amended, and related state laws (collectivebrred to as “Superfundfpr investigatior
and cleanup costs at certain sites. At most oftkées, numerous companies, including the Compamyne of its predecessor companies,
been notified that the Environmental Protection Age state governing bodies or private individualasider such companies to be potentially
responsible parties (“PRP”) under Superfund ornteeldaws. The proceedings relating to these sieefavarious stages. The cleanup process
has not been completed at most sites and the sthtias insurance coverage for some of these pdoge is uncertain. Consequently, the
Company cannot accurately determine its ultimateility for investigation or cleanup costs at theies.

As events progress at each site for which it has Ibamed a PRP, the Company accrues, as appropriatbility for site cleanup. Such
liabilities include all costs that are probable @ad be reasonably estimated. In establishing tiedsiéties, the Company considers its
shipment of waste to a site, its percentage of tedate shipped to the site, the types of wastedwied, the conclusions of any studies, the
magnitude of any remedial actions that may be seegsind the number and viability of other PRPse®fhe Company joins with other PRPs
to sign joint defense agreements that settle, arRétigs, each party’s percentage allocation of @igtee site. Although the ultimate liability
may differ from the estimate, the Company routimelyiews the liabilities and revises the estimateappropriate, based on the most current
information available.
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One such site is the Lower Passaic River Study Area Company and 70 other companies are parti@dtay 2007 Administrative Order on
Consent with the US Environmental Protection AgefiEy?A”) to perform a Remedial Investigation/Feal#ip Study (“RI/FS”) of the
contaminants in the lower 17-mile stretch knownh@sLower Passaic River Study Area. The RI/FS tpoamg and may take several more years
to complete. The Company has also been namedhasigarty defendant along with more than 200 oth#ities in an action initially brought
by the New Jersey Department of Environmental Rtiate (“NJDEP”) in the Supreme Court of New Jeragginst Occidental Chemical
Corporation and several other companies. Thisbsuihe NJDEP seeks recovery of past and futurenalgecosts, as well as unspecified
economic damages, punitive damages, penalties gadety of other forms of relief arising from alled discharges into the Lower Passaic
River.

In 2007, the EPA issued a draft study that evatliateernatives for early remedial action of a portof the Passaic River at an estimated cc
$900 million to $2.3 billion . Several parties commbed on the draft study, and to date, the EPAbasaken further action. The contamination
allegedly released by the Company is likely angngicant aspect of the final remedy, which woutthsequently limit the ultimate contributi
from the Company. Because the RI/FS is still ongoand the EPA has not finalized its study or t@pe of requested cleanup, and the
Company's assessment that the contamination alleggdased by the Company is likely an insignificaspect of the final remedy, the
Company cannot reliably estimate its portion offihal remedial costs for this matter at this tirkwever, the Company currently believes
that its portion of the costs would be less thamraximately 1% to 2% . The Company is vigorouslfedeling these and all related matters.

12. Stockholders’ Equity
Common Stock

The Company’s Board of Directors follows a polidydeclaring, subject to legally available fundsgjuarterly cash dividend on each share of
the Company’s Series A Common Stock, par valueGfL @er share ("Common Stock") unless the CompaBy&d of Directors, in its sole
discretion, determines otherwise. The amount aigili pay cash dividends is restricted by the Camg{s Amended Credit Agreement, the
6.625% Notes and the 5.875% Notes.

In April 2011, the Company announced that its BazrBirectors approved a 20% increase in the Comigaquarterly Common Stock cash
dividend. The Board of Directors increased the wgubrdividend rate from $0.05 to $0.06 per shd&r€ommon Stock on a quarterly basis and
$0.20 to $0.24 per share of Common Stock on anarmasis beginning in August 2011.

Treasury Stock

The Company’s Board of Directors authorized theurepase of the Common Stock as follows:

As of
Date of Board Authorization March 31, 2012
(In $ millions)
February 2008 40C
October 2008 10C
April 2011 12¢
Total 62¢

The authorization gives management discretion tardaning the timing and conditions under whichrgisamay be repurchased. The share
repurchase activity pursuant to this authorizatsoas follows:

Three Months Ended Total From
March 31, February 2008 Through
2012 2011 March 31, 2012
Shares repurchased 444,90: 69,40( 12,527,70
Average purchase price per share $ 46.3¢ $ 434 $ 38.07%
Amount spent on repurchased shares (in millions) $ 20 $ 3 % 47¢€

The purchase of treasury stock reduces the nunflstraves outstanding and the repurchased sharebenaged by the Company for
compensation programs utilizing the Company’s sttt other corporate purposes. The Company acctarteasury stock using the cost
method and includes treasury stock as a compofietbakholders’ equity.
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Other Comprehensive Income (Loss), Net

Three Months Ended March 31,

2012 2011
Income Income
Tax Tax
Gross (Provision) Net Gross (Provision) Net
Amount Benefit Amount Amount Benefit Amount

(In $ millions)
Unrealized gain (loss) on marketable securities — — — — — —

Foreign currency translation 26 — 26 58 — 58
Unrealized gain (loss) on interest rate swaps 2 @ 1 14 5) 9
Pension and postretirement benefits 12 (6) 6 6 (©) 3

Total 40 @) 33 78 8) 70

Adjustments to Accumulated other comprehensiverme@oss) are as follows:

Unrealized Accumulated
Gain (Loss) Unrealized Pension and Other

on Foreign Gain (Loss) Postretire- Comprehensive
Marketable Currency on Interest ment Income
Securities Translation Rate Swaps Benefits (Loss), Net

(In $ millions)

As of December 31, 2011 @ (28) (57) (764) (850)
Current period change — 26 2 12 40
Income tax (provision) benefit — — (D) (6) @)

As of March 31, 2012 1) &) (56) (759) (817)

13. Other (Charges) Gains, Net

Three Months Ended

March 31,
2012 2011
(In $ millions)
Employee termination benefits — 4
Ticona Kelsterbach plant relocation (Note 20) — (13
Commercial disputes — 20
Total — 3

2012
No significant Other (charges) gains, net were iirediduring thehree months ended March 31, 2012 .
2011

As a result of the Company's Pardies, France RrofeClosure and the planned closure of the ComigaBgondon, Derby, United Kingds
facility (Note 3), the Company recorded $1 milliand $ 2 million , respectively, of employee terntioa benefits during théhree month
ended March 31, 2011 . The Pardies, France fadlitycluded in the Acetyl Intermediates segment.

During March 2011, the Company received considematf $ 16 millionin connection with the settlement of a claim aga@dankruy
supplier. In addition, the Company also recoveredadditional $ 3 millionfrom the settlement of an unrelated commercial WisspThes
commercial dispute resolutions are included inAbetyl Intermediates segment.
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The changes in the restructuring reserves by bssisegment are as follows:

Advanced
Engineered Consumer Industrial Acetyl
Materials Specialties Specialties Intermediates Other Total
(In $ millions)
Employee Termination Benefits
As of December 31, 2011 8 18 — 5 11 42
Additions — 1 — — — 1
Cash payments @ — — (D) QD 3
Other changes — — — — (D) (D)
Exchange rate changes — 1 — — — 1
As of March 31, 2012 7 20 — 4 9 40
Plant/Office Closures
As of December 31, 2011 — — — 1 1 2
Additions — — — — — —
Cash payments — — — — — —
Other changes — — — — (D) (D)
Exchange rate changes — — — — — —
As of March 31, 2012 — — — 1 — 1
Total 7 20 — 5 9 41
14. Income Taxes
Three Months Ended
March 31,
2012 2011
Effective income tax rate (71)% 23%

The lower effective rate for the three months endadch 31, 2012 is primarily due to foreign taxditearryforwards partially offset by
deferred tax charges related to changes in assessagarding permanent reinvestment of certainigorearnings.

During the three months ended March 31, 2012 Cibrapany determined that it was beneficial to anmerthin prior year income tax returns
to recognize the benefit of available foreign teedit carryforwards. As a result, the Company redized a tax benefit of $142 million . The
available foreign tax credits are subject to aytear carryforward period and begin to expire in20The Company expects to fully utilize the
credits within the prescribed carryforward period.

On February 15, 2012, the Company amended itsiegxigtint venture and other related agreements itstlienture partner in Polyplastics Co.,
Ltd (“Polyplastics”). The amended agreements (“Agnents”),among other items, modified certain dividend righésulting in a cash divide
payment to the Company of $72 million during theethmonths ended March 31, 2012 . In addition, r@salt of the Agreements, Polyplastics
is required to pay certain annual dividends toviirgture partners. Consequently, Polyplastics'sirilduted earnings will no longer be invested
indefinitely. Accordingly, the Company recognizedeferred tax liability of $38 million that was rrded to Income tax provision (benefit) in
the unaudited interim consolidated statement ofatfmns during the three months ended March 31220&lated to the taxable outside basis
difference of its investment in Polyplastics.

Subsequent to the execution of the Agreements gltini@ three months ended March 31, 2012 , the Coyncorded a further net increase of
$5 million to the deferred tax liability relatedits investment in Polyplastics, comprised of $8lion recorded to Income tax provision
(benefit) in the unaudited interim consolidatedesteent of operations partially offset by $4 milliecorded to Foreign currency translation in
the unaudited interim consolidated statement offr@mensive income (loss).
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Liabilities for uncertain tax positions and relaiaterest and penalties are recorded in Unceréairpositions and current Other liabilities in the
unaudited consolidated balance sheets. For the thomths ended March 31, 2012 , the total unreeegriax benefits, interest and penalties
related to uncertain tax positions decreased byndilllon for interest and changes in uncertain tax position$S and foreign jurisdictions, a
increased $6 million due to exchange rate changes.

The Company's US tax returns for the years 2002840 are currently under audit by the US InteReNenue Service and certain of the
Company's subsidiaries are under audit in juriggfistoutside of the US. In addition, certain stegutf limitations are scheduled to expire in
near future. It is reasonably possible that a grrtthange in the unrecognized tax benefits mayrositbin the next twelve months related to
the settlement of any of these audits or the laps@plicable statutes of limitations. Such amourage been reflected as the current portion of
uncertain tax positions (Note 7).

15. Derivative Financial Instruments
Interest Rate Risk Managemel

To reduce the interest rate risk inherent in then@any’s variable rate debt, the Company utilizésrast rate swap agreements to convert a
portion of its variable rate borrowings into a fikeate obligation. These interest rate swap agratsrege designated as cash flow hedges and
fix the LIBOR portion of the Company’s US-dollarrdeminated variable rate borrowings (Note 9). lfizierest rate swap agreement is
terminated prior to its maturity, the amount prexly recorded in Accumulated other comprehensigerime (loss), net is recognized into
earnings over the period that the hedged transautipacts earnings. If the hedging relationshigiseontinued because it is probable that the
forecasted transaction will not occur accordingh® original strategy, any related amounts prevjorecorded in Accumulated other
comprehensive income (loss), net are recognizedeiatnings immediately.

US-dollar interest rate swap derivative arrangesiang as follows:

As of March 31, 2012

Notional Value Effective Date Expiration Date Fixed Rate®

(In $ millions)
1,10C January 2, 2012 January 2, 2014 1.71%
50C January 2, 2014 January 2, 2016 1.02%

@ Fixes the LIBOR portion of the Company's d8Har denominated variable rate borrowings (N9t

As of December 31, 2011

Notional Value Effective Date Expiration Date Fixed Rate®

(In $ millions)

80C April 2, 2007 January 2, 2012 4.92%
40C January 2, 2008 January 2, 2012 4.32%
20C April 2, 2009 January 2, 2012 1.92%
1,10C January 2, 2012 January 2, 2014 1.71%

@ Fixes the LIBOR portion of the Company's d8Har denominated variable rate borrowings (N9t
Foreign Exchange Risk Management

Certain subsidiaries have assets and liabilitie®denated in currencies other than their respedtimetional currencies, which creates foreign
exchange risk. The Company also enters into foreigrency forwards and swaps to minimize its expgsa foreign currency fluctuations.
Through these instruments, the Company mitigasefoieign currency exposure on transactions witld tharty entities as well as intercompi
transactions. The foreign currency forwards andosvaae not designated as hedges under FASB ASC BapiDerivatives and Hedging
Gains and losses on foreign currency forwards araps entered into to offset foreign exchange inmgaantintercompany balances are
classified as Other income (expense), net, in tiaudited interim consolidated statements of opanatiGains and losses on foreign currency
forwards and swaps entered into to offset foreiphange impacts on all other assets and liabil#resclassified as Foreign exchange gain
(loss), net, in the unaudited interim consolidattdements of operations.

20




Gross notional values of the foreign currency faxdgaand swaps are as follows:

As of As of
December 31,
March 31, 2012 2011
(In $ millions)
Total 88¢ 89¢
Information regarding changes in the fair valu¢hef Company’s derivative arrangements is as follows
Three Months Ended Three Months Ended
March 31, 2012 March 31, 2011
Gain (Loss) Gain (Loss)
Recognized in Recognized in
Other Gain (Loss) Other Gain (Loss)
Comprehensive Recognized in Comprehensive Recognized in
Income (Loss) Earnings (Loss) Income (Loss) Earnings (Loss)
(In $ millions)
Derivatives designated as cash flow hedging instnis
Interest rate swaps @ @ 3 @ Qe (16) @
Derivatives not designated as hedging instruments
Interest rate swaps — — @ — — @
Foreign currency forwards and swaps — (10) ® — (12) ®
Total (1) (13 (1) (28)

@ Amount excludes $1 millioof tax expense recognized in Other comprehensis@nie (loss

@ Amount represents reclassification from Accumulattiter comprehensive income (loss), net and isidedd in Interest expense in the
unaudited interim consolidated statements of ojmeTsit

®  Amount excludes $1 million of losses associatedh tfie Company’s equity method investments’ deriatictivity and $5 million of tax
expense recognized in Other comprehensive incoomss)(l

® Included in Interest expense in the unaudited imte&onsolidated statements of operati

® Included in Foreign exchange gain (loss), net fugrating activity or Other income (expense), netnfan-operating activity in the
unaudited interim consolidated statements of ofueTst

See Note 16, Fair Value Measurements, for additimfi@rmation regarding the fair value of the Compa derivative arrangements.
16. Fair Value Measurements

The Company follows the provisions of FASB ASC TR0 for financial assets and liabilities. FASB@3$opic 820 establishes a three-
tiered fair value hierarchy that prioritizes theus used to measure fair value. The hierarchysgive highest priority to unadjusted quoted
prices in active markets for identical assetsatilities (Level 1 measurement) and the lowestrfiyido unobservable inputs (Level 3
measurement). This hierarchy requires entitiesagimize the use of observable inputs and minintizeuse of unobservable inputs. If a
financial instrument uses inputs that fall in diéfet levels of the hierarchy, the instrument wéldategorized based upon the lowest level of
input that is significant to the fair value caldida.

The three levels of inputs are defined as follows:

Level 1 - unadjusted quoted prices for identicakss or liabilities in active markets accessiblei®/Company
Level 2 - inputs that are observable in the matkepother than those inputs classified as Level 1

Level 3 - inputs that are unobservable in the mptkee and significant to the valuation

21




The Company'’s financial assets and liabilitiesragmasured at fair value on a recurring basis arlddecsecurities available for sale and
derivative financial instruments. Securities avaligafor sale include equity securities. Derivativ@ncial instruments include interest rate
swaps and foreign currency forwards and swaps.

Marketable Securities Where possible, the Company utilizes quoted piilc@stive markets to measure debt and equity &esjrsuch items
are classified as Level 1 in the hierarchy andudelequity securities and US government bonds. VWjneted market prices for identical assets
are unavailable, varying valuation technigques aetluCommon inputs in valuing these assets inclutieng others, benchmark yields, issuer
spreads and recently reported trades. Such assatkasified as Level 2 in the hierarchy and tglhycinclude corporate bonds and other US
government securities. Mutual funds are valuethatiet asset value per share or unit multiplietheynumber of shares or units held as of the
measurement date.

Derivatives. Derivative financial instruments are valued in tharket using discounted cash flow techniques. & beshniques incorporate
Level 1 and Level 2 inputs such as interest ratesfareign currency exchange rates. These marketsrare utilized in the discounted cash
flow calculation considering the instrument’s temotional amount, discount rate and credit risgn8icant inputs to the derivative valuation
for interest rate swaps and foreign currency fodsand swaps are observable in the active markdtar@ classified as Level 2 in the
hierarchy.
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Assets and liabilities measured at fair value oecarrring basis are as follows:

Fair Value Measurement Using

Quoted Prices in

Active Markets for Significant Other
Identical Assets Observable Inputs
(Level 1) (Level 2) Total

(In $ millions)
Marketable securities, at fair value

Mutual funds 63 — 63
Derivatives designated as cash flow hedging instnis
Interest rate swaps — 3 3@
Derivatives not designated as hedging instruments
Foreign currency forwards and swaps — 3 3 @
Total assets as of March 31, 2012 63 6 69
Derivatives designated as cash flow hedging instnts
Interest rate swaps — (16) (16) @
Interest rate swaps — 9) (9) @
Derivatives not designated as hedging instruments
Interest rate swaps — — — @
Foreign currency forwards and swaps — @) (7@
Total liabilities as of March 31, 2012 — (32) (32)
Marketable securities, at fair value
Mutual funds 64 — 64
Derivatives not designated as hedging instruments
Foreign currency forwards and swaps — 9 9 ®
Total assets as of December 31, 2011 64 9 73
Derivatives designated as cash flow hedging instnts
Interest rate swaps — (22) (21) @
Interest rate swaps — (13 a3y @
Derivatives not designated as hedging instruments
Interest rate swaps 2 2@
Foreign currency forwards and swaps — 3 (©)RS
Total liabilities as of December 31, 2011 — (39) (39)

@ Included in noncurrent Other assets in the unadditmsolidated balance she
@ Included in current Other assets in the unauditedalidated balance she
® Included in current Other liabilities in the unatedi consolidated balance she

@ Included in noncurrent Other liabilities in the ud#ed consolidated balance she
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Carrying values and fair values of financial ingtients that are not carried at fair value are devist

Fair Value Measurement Using

Significant Other
Observable Inputs Unobservable Inputs
Carrying Amount (Level 2) (Level 3) Total
(In $ millions)
As of March 31, 2012
Cost investments 14¢ — — —
Insurance contracts in nonqualified trusts 65 65 — 65
Long-term debt, including current installments arfig-
term debt 2,91« 2,73¢ 24¢ 2,98
As of December 31, 2011
Cost investments 147 — — —
Insurance contracts in nonqualified trusts 69 69 — 69
Long-term debt, including current installments arfig-
term debt 2,911 2,71¢ 24¢ 2,967

In general, the cost investments included in théetabove are not publicly traded and their faluga are not readily determinable; however,
the Company believes the carrying values approxroatre less than the fair values.

As of March 31, 2012 and December 31, 2011 , thevédues of cash and cash equivalents, receivatrkde payables, short-term borrowings
and the current installments of long-term debt agipnate carrying values due to the short-term matidithese instruments. These items have
been excluded from the table with the exceptiothefcurrent installments of long-term debt. Additily, certain noncurrent receivables,
principally insurance recoverables, are carriedeatrealizable value.

The fair value of long-term debt is based on védunet from third-party banks and market quotations.
17. Commitments and Contingencies

The Company is involved in legal and regulatoryceedings, lawsuits and claims incidental to themabiconduct of business, relating to such
matters as product liability, land disputes, castBaantitrust, intellectual property, workers' gansation, chemical exposure, asbestos
exposure, prior acquisitions and divestitures, peste disposal practices and release of cheniitalthe environment. The Company is
actively defending those matters where the Comjmngmed as a defendant. Due to the inherent diuifgof assessments and
unpredictability of outcomes of legal proceedinyge, Company's litigation accruals and estimatgsatible loss or range of possible loss
(“Possible Loss”) may not represent the ultimass|to the Company from legal proceedings. For ressy possible loss contingencies that
may be material and when determinable, the Compatimates its Possible Loss, considering that trag2iny could incur no loss in certain
matters. Thus, the Company's exposure and ultilnases may be higher or lower, and possibly mdkgsa, than the Company's litigation
accruals and estimates of Possible Loss. For soatters, the Company is unable, at this time, tionede its Possible Loss that is reasonably
possible of occurring. Generally, the less progteashas been made in the proceedings or the &rolae range of potential results, the more
difficult for the Company to estimate the Possibbss that it is reasonably possible the Companyddoeur. The Company may disclose
certain information related to a plaintiff's claagainst the Company alleged in the plaintiff's giegs or otherwise publicly available. While
information of this type may provide insight inteetpotential magnitude of a matter, it does noessarily represent the Company's estimate of
reasonably possible or probable loss. Some of tregany’s exposure in legal matters may be offsetpgpjicable insurance coverage. The
Company does not consider the possible availakfitpsurance coverage in determining the amouhdsp accruals or any estimates of
Possible Loss.

Plumbing Actions

CNA Holdings LLC (“CNA Holdings”), a US subsidianf the Company, which included the US business comducted by the Ticona
business that is included in the Advanced Engirtkbtaterials segment, along with Shell Oil Compaltghell”), E.I. DuPont de Nemours and
Company (“DuPont”) and others, has been a deferidanseries of lawsuits, including a number ofslactions, alleging that plastic resins
manufactured by these companies that were utiligegthers in the production of plumbing systemsrésidential property were defective for
this use and/or contributed to the failure of spkethmbing. Based on, among other things, the fingliofgoutside experts and the successful use
of Ticona's acetal copolymer in similar applicaip@NA Holdings does not believe Ticona's acetpbbgmer was defective for this use or
contributed to the failure
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of the plumbing. In addition, in many cases CNA dliogjs' potential future exposure may be limiteddimong other things, statutes of
limitations and repose.

In November 1995, CNA Holdings, DuPont and Sheleesd into national class action settlements inGbg, et al. v. Hoechst Celanese
Corporation, et al., No. 94-0047 (Chancery Ct.,dDiCounty, Tennessee) matter. The time to filentdahgainst the class has expired and the
entity established by the court to administer tlaés was dissolved in September 2010. In addbietwveen 1995 and 2001, CNA Holdings
was named as a defendant in various putative algigms. The majority of these actions have nownlmBemissed. As a result the Company
recorded $59 million in reserve reductions and vedes from associated insurance indemnificatiamtgd 2010. The reserve was further
reduced by $4 million during the year ended Decertie2011 following the dismissal of the remaini§ case (St. Croix, Ltd., et al. v. Shell
Oil Company d/b/a Shell Chemical Company, CaseX®97-CR-467, Virgin Islands Superior Court) whielas appealed during the three
months ended September 30, 2011.

As of March 31, 2012, the class actions in Caradasubject to a pending class settlement thatdvaslult in a dismissal of those cases. The
Company does not believe the Possible Loss asedaidth the remaining matters is material. As ofrtha31, 2012 , the Company did not
record any recoveries or reductions in legal reserelated to plumbing actions (Note 13) to Otlkebafges) gains, net in the unaudited interim
consolidated statements of operations.

Polyester Staple Antitrust Litigatio

CNA Holdings, the successor in interest to Hoe€weanese Corporation (“HCC”), Celanese Americap@ation and Celanese GmbH
(collectively, the “Celanese Entities”) and Hoeglise former parent of HCC, were named as defesdarttvo actions (involving multiple
individual participants) filed in September 2006W$ purchasers of polyester staple fibers manufedtand sold by HCC. The actions alleged
that the defendants participated in a conspiradixtorices, rig bids and allocate customers ofypeter staple sold in the US. These actions
were consolidated in a proceeding by a Multi-Dédttiitigation Panel in the US District Court foretWestern District of North Carolina styled
In re Polyester Staple AntitruLitigation, MDL 1516. On June 12, 2008 the court dismissedahactions with prejudice against all Celanese
Entities in consideration of a payment by the Conypd his proceeding related to sales by the podyestaple fibers business which Hoechst
sold to KoSa B.V., flk/a Arteva B.V., a subsidiafyKoch Industries, Inc. (“KoSa’in 1998. In November 2003, KoSa sought recovergnftie
Company (Koch Industries, Inc. et al. v. Hoechstiéiigesellschaft et al., No. 03-cv-8679 SoutherstriRit NY) alleging a variety of claims,
including indemnification and breach of represeatet, arising out of the 1998 sale. During the fouuarter of 2010, the parties settled the
case pursuant to a confidential agreement andatbe was dismissed with prejudice.

Prior to December 31, 2008, the Company had eniatedolling arrangements with four other alled¢8l purchasers of polyester staple fibers
manufactured and sold by the Celanese Entitiessé harchasers were not included in the settlemmahbae such company filed suit against
the Company in December 2008/{liken & Company v. CNA Holdings, Inc., Celandsmericas Corporation and Hoechst ASo. 8-SV-
00578 W.D.N.C.)). On September 15, 2011, the casedismissed with prejudice based on a stipulati@hproposed order of voluntary
dismissal.

Commercial Actions

In April 2007, Southern Chemical Corporation (“Swern”) filed a petition in the 190th Judicial DistrCourt of Harris County, Texas styled
Southern Chemical Corporation v. Celanese L{@ause No. 2007-25490), seeking declaratory jietgmrelating to the terms of a multi-year
methanol supply contract. The trial court grantesl Company's motion for summary judgment in Mar@b&dismissing Southern's claims. In
September 2009, the intermediate Texas appellate eaversed the trial court decision and remantiedtase to the trial court. The Texas
Supreme Court subsequently declined both parBesiasts that it hear the case. On August 15, Zdiithern filed a second amended petition
adding a claim for breach of contract and seekimgtable damages in an unspecified amount fronCn@pany. Southern amended its
complaint again in June, August and November 28bh&andoning its declaratory judgment claim and agldiew claims for fraud and tortious
interference with a third-party contract. More dfieally, Southern now claims the Company “matdyiahisrepresented its intended use of the
methanol to be supplied by Southern” and “violatezlmaterial terms of the contract and failed toext these breaches after Southern
provided notice.” These alleged breaches inclu@difig, transferring, swapping or tolling methatmlor with entities other than the Company
and to entities or operations outside the U.S. exibb.” In the November 2011 complaint, Southersasking compensatory damages of $1.3
billion , as well as pre- and post-judgment interagorneys' fees and punitive damages equalingitwes its actual damages. Southern also is
seeking rescission or termination of the contréidal has been set for July 17, 2012. The Comparactively defending the matter. The
Company believes that Southern's claims lack raedtthat its alleged damages are inaccurate amdhyievent, grossly inflated. Based on the
Company's evaluation of currently available infotim, including that discovery is ongoing and inxes foreign entities, the
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plaintiff is seeking relief other than compensatdaynages, the matter presents meaningful legartamties (including the applicable damage
theory(ies)), and there are significant facts awghl claims in dispute, the Company cannot estitegd>ossible Loss for this matter, if any, in
excess of immaterial amounts accrued.

Award Proceedings in relation to Domination Agreemteand SqueezOut

The Company's subsidiary, BCP Holdings GmbH (“BGRdihgs”), a German limited liability company, iglafendant in two special award
proceedings initiated by minority stockholders @l&ese GmbH seeking the court's review of the atsdi) of the fair cash compensation
and of the guaranteed dividend offered in the pasehoffer under the 2004 Domination Agreement ‘({fr@mination Agreement”) and (ii) the
fair cash compensation paid for the 2006 squeet€*8queeze-Out”) of all remaining stockholdergG&lanese GmbH.

Pursuant to a settlement agreement between BCRngeldnd certain former Celanese GmbH stockholdfettse court sets a higher value for
the fair cash compensation or the guaranteed payuneler the Domination Agreement or the SqueezeeOumpensation, former Celanese
GmbH stockholders who ceased to be stockholde@etz#nese GmbH due to the Squeeze-Out will be edtid claim for their shares the
higher of the compensation amounts determined &gdlurt in these different proceedings relatedhéoomination Agreement and the
Squeeze-Out. If the fair cash compensation deternlly the court is higher than the Squeeze-Out eosation of €66.99 , then 1,069,465
shares will be entitled to an adjustment. If thartdetermines the value of the fair cash compé@mnsainder the Domination Agreement to be
lower than the original Squeeze-Out compensatiohdbtermines a higher value for the Squeeze-Qupeasation, 924,078 shares would be
entitled to an adjustment. Payments already reddiyethese stockholders as compensation for thaites will be offset so that persons who
ceased to be stockholders of Celanese GmbH die tBqueeze-Out are not entitled to more than diieehiof the amount set in the two court
proceedings.

In September 2011, an expert appointed by the ¢manting the Domination Agreement stockholdershtdao assist it in determining the va

of Celanese GmbH rendered an opinion. The expénedghat the fair cash compensation for thesekbtiders ( 145,387 shares) should be
increased from €41.92 to €51.86 . This non-bindipgnion recommends a total increase in share wal&@2 million for those claims under the
Domination Agreement. The opinion has no effectrenSqueeze-Out proceeding because the shara@cm@mended is lower than the price
those stockholders already received in the Squ@ezeHowever, the opinion also advocates that tleanteed dividend should be increased
from €2.89 to €3.79 , aggregating an increasetal tuaranteed dividends of €1 million to the Sqee®ut claimants. The Company evaluated
the non-binding opinion of the expert and submitiadritten response during the three months endeéibber 31, 2011. The court then asked
the expert to update his opinion. No hearing datelieen set. No expert has yet been appointee iBdbeeze-Out proceedings.

For those claims brought under the Domination Agrest, based on the Company's evaluation of cugrentlilable information, including the
non-binding expert opinion, the fact that the cdwa$ asked the expert to update his opinion, amfbttt that the court may adopt this new
opinion or apply its own (there are legal questiabsut the applicable valuation method), which dantrease or decrease the Company's
potential exposure, the Company does not belieatetiie Possible Loss is material.

For those remaining claims brought by the Squeaxzteefaimants, based on the Company's evaluatieuwéntly available information,
including that damages sought are unspecified,ppwted or uncertain, the matter presents meanifggal uncertainties (including novel
issues of law and the applicable valuation methibdre are significant facts in dispute and thetclas not yet appointed an expert, the
Company cannot estimate the Possible Loss, if @nis time.

Guarantees

The Company has agreed to guarantee or indemnity plarties for environmental and other liabilitigsrsuant to a variety of agreements,
including asset and business divestiture agreemleatses, settlement agreements and various agneemi¢h affiliated companies. Although
many of these obligations contain monetary andiioe limitations, others do not provide such liniat.

As indemnification obligations often depend on dlseurrence of unpredictable future events, theréutwsts associated with them cannot be
determined at this time.

The Company has accrued for all probable and reddpestimable losses associated with all knowrtergbr claims that have been brought
to its attention. These known obligations inclulde following:
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» Demerger Obligation:

In connection with the Hoechst demerger, the Compameed to indemnify Hoechst, and its legal susmess for various liabilities under the
demerger agreement, including for environmentdiliiies associated with contamination arising eitfrom environmental damage in general
("Category A") or under 19 divestiture agreememte=d into by Hoechst prior to the demerger ("Gaitg B") (Note 11).

The Company's obligation to indemnify Hoechst, asdegal successors, is capped under Category€B5a million . If and to the extent the
environmental damage should exceed €750 millicmggregate, the Company's obligation to indemHifechst and its legal successors apj
but is then limited to 33.33% of the remediatiostasithout further limitations. Cumulative paymentsder the divestiture agreements as of
March 31, 2012 are $57 million . Most of the divese agreements have become time barred and/on@tified environmental damage claims
have been partially settled.

The Company has also undertaken in the demergeeiagmt to indemnify Hoechst and its legal succedsor(i) 33.33% of any and all
Category A liabilities that result from Hoechsttgiheld as the responsible party pursuant to pldhicor current or future environmental law
or by third parties pursuant to private or pubdievIrelated to contamination and (ii) liabilitiestiHoechst is required to discharge, including
liabilities, which are associated with businesses tvere included in the demerger but were not dgetedue to legal restrictions on the
transfers of such items. These indemnities do rmtige for any monetary or time limitations. Ther@Qmany has not been requested by Hoe
to make any payments in connection with this indéication. Accordingly, the Company has not madg payments to Hoechst or its legal
successors.

Based on the Company's evaluation of currentlylalla information, including the lack of requests indemnification, the Company cannot
estimate the Possible Loss for the remaining deenagligations, if any, in excess of amounts aatrue

» Divestiture Obligations

The Company and its predecessor companies agreedetmnify third-party purchasers of former bussesand assets for various pre-closing
conditions, as well as for breaches of represamstiwarranties and covenants. Such liabilities @slude environmental liability, product
liability, antitrust and other liabilities. Thesediemnifications and guarantees represent standatcactual terms associated with typical
divestiture agreements and, other than environrhgalslities, the Company does not believe thaytlexpose the Company to any significant
risk (Note 11).

The Company has divested numerous businessestrtergs and facilities through agreements contaimidgmnifications or guarantees to the
purchasers. Many of the obligations contain mowedad/or time limitations, ranging from one yeathaty years . The aggregate amount of
outstanding indemnifications and guarantees pravideunder these agreements is $197 million ddarich 31, 2012 . Other agreements do
not provide for any monetary or time limitations.

Based on the Company's evaluation of currentlylabls information, including the number of requdstsindemnification or other payment
received by the Company, the Company cannot estithatPossible Loss for the remaining divestitoigations, if any, in excess of amounts
accrued.

Purchase Obligation:

In the normal course of business, the Company iy various purchase commitments for goods andces which extend through 2028 .
The Company maintains a number of “take-or-payt@aris for purchases of raw materials, utilitied ather services. Certain of the contracts
contain a contract termination buy-out provisioattallows for the Company to exit the contractsdiorounts less than the remaining take-or-
pay obligations. The Company does not expect torinoy material losses under take-or-pay contrdetiangements. Additionally, the
Company has other outstanding commitments repriegemiaintenance and service agreements, energytaitgl agreements, consulting
contracts and software agreements. As of Marct2@12 , the Company had unconditional purchase atitigs of $ 3.8 billion .

The Company holds variable interests in entities stupply certain raw materials and services taQbmpany. The variable interests primarily
relate to cosplus contractual arrangements with the suppliedsranovery of capital expenditures for certain pkssets plus a rate of returr
such assets. The entities are not consolidatedubedhe Company is not the primary beneficianheféntities as it does not have the power to
direct the activities of the entities that mostdiigantly impact the entities' economic performanRelated to these variable interest entities
Company has $ 6 million and $ 135 million of cabié@se obligations included in current installngeot long-term debt and Long-term debt,
respectively, and $117 million of related machinangl equipment included in Property, plant, andggant, net in the unaudited consolidated
balance sheet as of March 31, 20The Company's maximum exposure to loss as atrefsitd involvement with these variable interestiges
as of March 31, 2012 is included within the takepay obligation discussed above and relates
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primarily to contract termination penalties.

During March 2010, the Company successfully congpletn amended raw material purchase agreemenawitpplier who had filed for
bankruptcy. During March 2011 , the Company reagizensideration of $16 million in connection wittetsettlement of a claim against this
bankrupt supplier. The consideration was recordedther charges (gains), net in the unauditedimteonsolidated statements of operation
the Acetyl Intermediates segment. During April 20the Company received additional consideratiofilomillion related to the same
settlement.

18. Segment Information

Advanced

iaterils. Spesities Shecaltes ntormedistes  Aciwiies  Eiminatons  Consolidated
(In $ millions)
Three Months Ended March 31, 2012
Net sales 317 264 ® 30¢ 85z @ — (10¢) 1,63t
Other (charges) gains, net — D — — 1 — —
Equity in net earnings (loss) of affiliates 43 1 — 1 6 — 51
Earnings (loss) from continuing operations
before tax 64 40 19 61 (77) — 107
Depreciation and amortization 27 9 15 20 3 — 74
Capital expenditures 7 16 8 31 8 — 7C @
As of March 31, 2012
Goodwill and intangibles, net 391 28C 74 24C — — 98t
Total assets 2,78¢ 1,19¢ 96¢ 2,157 1,71¢ — 8,82:
Three Months Ended March 31, 2011
Net sales 32¢ 26€ @ 29C 81 @ 1 (20€) 1,58¢
Other (charges) gains, net (13 (@B)] — 18 QD — 3
Equity in net earnings (loss) of affiliates 34 1 — 2 6 — 43
Earnings (loss) from continuing operations
before tax 73 55 25 114 (87 — 18C
Depreciation and amortization 21 12 10 25 4 — 72
Capital expenditures 17 13 12 15 2 — 59 @
As of December 31, 2011
Goodwill and intangibles, net 391 277 54 23t — — 957
Total assets 2,78 1,15¢ 901 2,03t 1,641 — 8,51¢

@ Net sales for Acetyl Intermediates and Consumecigfties include inte-segment sales of $108 million and $1 million pesgively, for
the three months ended March 31, 2012 and $10&maind $1 million , respectively, for the threenttts ended March 31, 2011 .

@  Excludes expenditures related to the relocatiaih@fCompany’s Ticona plant in Kelsterbach (Note &8 includes a decrease in accrued
capital expenditures of $36 million and $18 millifam the three months ended March 31, 2012 and 2@d4pectively.
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19. Earnings (Loss) Per Share

Three Months Ended March 31,

Basic Diluted Basic Diluted
(In $ millions, except share and per share data)
Amounts attributable to Celanese Corporation
Earnings (loss) from continuing operations 18¢ 18¢ 13¢ 13¢
Earnings (loss) from discontinued operations = — 4 4
Net earnings (loss) 18z 18z 14z 14z
Cumulative preferred stock dividends — — — —
Net earnings (loss) available to common stockhslder 18¢ 18¢ 14z 14z
Weighted-average shares - basic 156,542,42 156,542,42 155,966,25 155,966,25
Dilutive stock options 1,855,01! 1,992,59!
Dilutive restricted stock units 683,32: 707,83l
Assumed conversion of preferred stock — —
Weighted-average shares - diluted 159,080,76 158,666,68
Per share
Earnings (loss) from continuing operations 1.17 1.1¢ 0.8¢ 0.87
Earnings (loss) from discontinued operations — — 0.0 0.0
Net earnings (l0ss) 1.17 1.1¢ 0.91 0.9C
Securities not included in the computation of ditlhet earnings per share as their effect wouleé baen antidilutive are as follows:
Three Months Ended
March 31,
2012 2011
Stock options 180,62!
Restricted stock units —
Total 180,62!

20. Plant Relocation

In November 2006, the Company finalized a settléragneement with the Frankfurt, Germany Airportr@port”) to relocate the Kelsterbach,
Germany Ticona operations resolving several yeflesgal disputes related to the planned Fraporaesion. As a result of the settlement, the
Company transitioned Ticona'’s operations from Kelsach to the Frankfurt Hoechst Industrial ParthenRhine Main area in Germany. Under
the original agreement, Fraport agreed to pay tragany a total of €670 million to offset costs a$ated with the transition of the operations
from its prior location and the closure of the Ketbach plant. The Company subsequently expandescthpe of the new production facilities.

The Company received its final payment from Frap6€110 million in June 2011 and ceased POM operatat the Kelsterbach, Germany
Ticona facility prior to July 31, 2011. In SeptemB2@11 , the Company announced the opening okits RPOM production facility in Frankfurt
Hoechst Industrial Park, Germany.

The Fraport agreement requires the Company to ampértain activities no later than December 8132at which time title to the site will
transfer to Fraport. Assets of €70 million includedProperty, plant and equipment, net and €39anilincluded in noncurrent Other assets in
the unaudited consolidated balance sheets wiltdresterred to Fraport or otherwise disposed of upertransfer of title to Fraport.
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A summary of the financial statement impact asdedisvith the Ticona Kelsterbach plant relocatioassollows:

Three Months Ended

Total From
March 31, Inception Through
2012 2011 March 31, 2012
(In $ millions)

Deferred proceed’ — — 907
Costs expensed — 13 10€
Costs capitalize® 13 49 1,10¢
Lease buyout — — 22
Employee termination benefits — — 8

@ Included in noncurrent Other liabilities in the udéted consolidated balance sheets. Amounts refiectS dollar equivalent at the time of
receipt.

@ Includes a decrease in accrued capital expendiafi®8 million and $5 million for the three montksded March 31, 2012 and 2011 ,
respectively.

21. Consolidating Guarantor Financial Information

The 6.625% Notes and the 5.875% Notes (collectjubly “Notes”) were issued by Celanese US (thaudgsy and are guaranteed by Celanese
Corporation (the “Parent Guarantor”) and the SubsjdGuarantors (Note 9). The Issuer and Subsidirgrantors are 100% owned
subsidiaries of the Parent Guarantor. The Pareatdhtor and Subsidiary Guarantors have guaranieeddtes fully and unconditionally and
jointly and severally

For cash management purposes, the Company tracsfrdetween Parent Guarantor, Issuer, Subsi@iaayantors and non-guarantors
through intercompany financing arrangements, couatidbns or declaration of dividends between theeetve parent and its subsidiaries. The
transfer of cash under these activities facilitélbesability of the recipient to make specifieddlparty payments. As a result, the Company
presents such intercompany financing activitiestrioutions and dividends within the category whigre ultimate use of cash to third partie
presented in the accompanying unaudited interinsaiihated statements of cash flows.

The Company has not presented separate finan&afiation and other disclosures for each of itssalibry Guarantors because it believes
such financial information and other disclosuresildaot provide investors with any additional infation that would be material in
evaluating the sufficiency of the guarantees.

The unaudited interim consolidating financial sta¢ats for the Parent Guarantor, the Issuer, thai8ialoy Guarantors and the non-guarantors
are as follows:
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENTS OF OPERA TIONS

Three Months Ended March 31, 2012

Net sales
Cost of sales

Gross profit
Selling, general and administrative expenses
Amortization of intangible assets
Research and development expenses
Other (charges) gains, net
Foreign exchange gain (loss), net

Gain (loss) on disposition of businesses and
assets, net

Operating profit (loss)
Equity in net earnings (loss) of affiliates
Interest expense
Refinancing expense
Interest income
Dividend income - cost investments
Other income (expense), net

Earnings (loss) from continuing operations
before tax

Income tax (provision) benefit

Earnings (loss) from continuing operations

Earnings (loss) from operation of discontinued
operations

Gain (loss) on disposition of discontinued
operations

Income tax (provision) benefit from discontinued
operations

Earnings (loss) from discontinued operation:

Net earnings (loss)

Net (earnings) loss attributable to noncontrollii
interests

Net earnings (loss) attributable to Celanese
Corporation

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)

— — 64C 1,24¢ (25€) 1,63¢
— — (482) (1,148 267 (1,369)
— — 15€& 101 11 27C
— (46) (88) — (1349
— — ©) ® — (13)
— (16) (20 — (26)

- - 1 1) — —
— — 1 — 1

— — 92 (5) 11 98
182 197 40 42 (412) 51
— (48) (12) (18) 32 (45)
— 15 16 2 (32) 1
— 1 — 1 — 2
187 16t 137 22 (400) 107
— 18 62 (1) ©) 76
187 187 19¢ 21 (403) 18¢
182 182 19¢ 21 (403) 182
182 182 19¢ 21 (403) 182
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENTS OF OPERA TIONS

Three Months Ended March 31, 2011

Net sales
Cost of sales

Gross profit
Selling, general and administrative expenses
Amortization of intangible assets
Research and development expenses
Other (charges) gains, net
Foreign exchange gain (loss), net

Gain (loss) on disposition of businesses and
assets, net

Operating profit (loss)
Equity in net earnings (loss) of affiliates
Interest expense
Refinancing expense
Interest income
Dividend income - cost investments
Other income (expense), net

Earnings (loss) from continuing operations
before tax

Income tax (provision) benefit

Earnings (loss) from continuing operations

Earnings (loss) from operation of discontinued
operations

Gain (loss) on disposition of discontinued
operations

Income tax (provision) benefit from discontinued

operations

Earnings (loss) from discontinued operation:

Net earnings (loss)

Net (earnings) loss attributable to noncontrolli
interests

Net earnings (loss) attributable to Celanese

Corporation

Parent Subsidiary Non-

Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)

— — 61t 1,231 (257) 1,58¢
— — (43€) (1,051 24¢ (1,23¢)
— — 17¢ 18C ©) 351
— (39) (89) — (12¢)
— — ©) (12) — (16)
— 19 (10) — (29
— — 18 (16) — 3
— — 1 — 1
— — 142 54 (8) 18¢
142 17¢ 28 36 (342) 43
— (51) (12) (10) 18 (55)
— 6 9 4 (18) 1
— 2 — 1 — 3
14z 13E 167 85 (349 18C
— 7 (44) (6) 1 (42)
14z 14z 12z 79 (34¢) 13¢€
— — 6 — — 6
— — 2 — — (2
— — 4 — — 4
142 142 127 79 (34€) 142
14z 14z 127 79 (34¢) 14z
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENTS OF COMPR EHENSIVE INCOME (LOSS)

Three Months Ended March 31, 2012

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)

Net earnings (loss) 18z 18z 19¢ 21 (409) 182
Other comprehensive income (loss), net of tax

Unrealized gain (loss) on marketable securit — — — — — —

Foreign currency translation 26 26 (171) (6) 9 26

Unrealized gain (loss) on interest rate swaps 1 1 — — (D) 1

Pension and postretirement benefits 6 6 6 2 (10 6
Total other comprehensive income (loss),

of tax 33 33 ) (8) (20 33
Total comprehensive income (loss), net of

tax 21€ 21€ 194 13 (423) 21€
Comprehensive (income) loss attributable

noncontrolling interests — — — — — —

Comprehensive income (loss) attributable to ~
Celanese Corporation 21¢€ 21¢€ 194 13 (423) 21¢€
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENTS OF COMPR EHENSIVE INCOME (LOSS)

Three Months Ended March 31, 2011

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
Net earnings (loss) 142 142 127 79 (34¢) 14z
Other comprehensive income (loss), net of tax
Unrealized gain (loss) on marketable securit — — — — — —
Foreign currency translation 58 58 (29 77 (11€) 58
Unrealized gain (loss) on interest rate swaps 9 9 — — 9 9
Pension and postretirement benefits 3 3 3 — (6) 3
Total other comprehensive income (loss),
of tax 70 70 (16) 77 (237) 7C
Total comprehensive income (loss), net of
tax 21z 21z 111 15€ (479 21z
Comprehensive (income) loss attributable
noncontrolling interests — — — — — —
Comprehensive income (loss) attributable to ~ ~ )
Celanese Corporation 21z 21z 111 15€ (479 21z

34




ASSETS
Current assets
Cash and cash equivalents

CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED CONSOLIDATING BALANCE SHEETS

As of March 31, 2012

Trade receivables - third party and affiliates

Non-trade receivables, net
Inventories, net
Deferred income taxes
Marketable securities, at fair value
Other assets
Total current assets
Investments in affiliates
Property, plant and equipment, net
Deferred income taxes
Other assets
Goodwill
Intangible assets, net
Total assets
LIABILITIES AND EQUITY
Current liabilities

Short-term borrowings and current installments
of long-term debt - third party and affiliates

Trade payables - third party and affiliates —

Other liabilities
Deferred income taxes
Income taxes payable
Total current liabilities
Noncurrent liabilities
Long-term debt
Deferred income taxes
Uncertain tax positions
Benefit obligations
Other liabilities
Total noncurrent liabilities

Total Celanese Corporation stockholders’ equ

Noncontrolling interests
Total equity

Total liabilities and equity

Parent Subsidiary Non-

Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)

— — 13t 59z — 727
— 322 72¢ (129) 92¢
— 16 1,671 532 (2,012 207
— — 20¢ 602 (54) 752
— — 87 17 — 104
— 63 — — 63
— 4 14 34 (17) 35
— 20 2,49 2,50¢ (2,20¢) 2,817
1,51¢ 3,14¢ 1,48t 54¢ (5,936 762
— 75€ 2,57 — 3,32¢
= 17 524 21 = 562
— 1,947 132 321 (2,03%) 36¢
— — 30¢€ A7 — 788
— — 79 12¢ — 20z
1,51¢ 5,13: 5,78( 6,57( (20,179 8,82
1,52¢ 18C 137 (1,68¢) 15¢
— 267 614 (129) 75¢
— 64 33z 47¢€ (35€) 517
— 16 (16) 19 — 19
(29) (37€) 41F 14 ) 22
(29) 1,23( 1,17¢ 1,26( (2,16¢) 1,471
— 2,37 83t 1,691 (2,02¢) 2,87¢
— — 42 96 — 13€
3 1 32 14C — 17¢€
— — 1,28¢ 15C — 1,43¢
— 10 10& 1,08t (23 1,187
3 2,38¢ 2,29¢ 3,16 (2,04]) 5,811
1,541 1,51¢ 2,30z 2,14¢ (5,965 1,541
1,541 1,51¢ 2,30z 2,14¢ (5,965 1,541
1,51¢ 5,13¢ 5,78( 6,57( (10,179 8,82
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ASSETS
Current assets
Cash and cash equivalents

CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED CONSOLIDATING BALANCE SHEETS

As of December 31, 2011

Trade receivables - third party and affiliates

Non-trade receivables, net
Inventories, net
Deferred income taxes
Marketable securities, at fair value
Other assets
Total current assets
Investments in affiliates
Property, plant and equipment, net
Deferred income taxes
Other assets
Goodwill
Intangible assets, net
Total assets
LIABILITIES AND EQUITY
Current liabilities

Short-term borrowings and current installments
of long-term debt - third party and affiliates

Trade payables - third party and affiliates —

Other liabilities
Deferred income taxes
Income taxes payable
Total current liabilities
Noncurrent liabilities
Long-term debt
Deferred income taxes
Uncertain tax positions
Benefit obligations
Other liabilities
Total noncurrent liabilities

Total Celanese Corporation stockholders’ equ

Noncontrolling interests
Total equity

Total liabilities and equity

Parent Subsidiary Non-

Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)

— — 13¢ 54¢ — 682
— 297 694 (120) 871
— 10 1,651 562 (2,98¢) 23t
— — 187 59C (65) 712
— — 87 17 — 104
— 64 — — 64
— 6 18 45 (34) 35
— 16 2,437 2,457 (2,20%) 2,70:
1,31¢ 2,97¢ 1,53( 53¢t (5,539 824
— 73t 2,53¢ — 3,26¢
— 17 382 22 — 421
— 1,90¢ 132 29€ (1,98%) 344
— — 29¢ 462 — 76C
— — 69 12¢€ — 197
1,31¢F 4,91¢ 5,58 6,43¢ (9,72¢) 8,51¢
1,492 17€ 131 (1,655 144
— 25¢ 53¢ (120) 672
— 63 352 50€ (38%) 53¢
= 16 (16) 17 = 17
(29) (379) 384 35 (5) 12
(29) 1,19¢ 1,15¢ 1,22¢ (2,16%) 1,38t
— 2,372 834 1,65(C (1,989 2,87:
— — — 92 — 92
3 16 27 13€ — 182
— — 1,34¢ 14¢€ — 1,49:
— 13 99 1,05¢ (249 1,15¢
3 2,401 2,30¢ 3,07¢ (1,997 5,792
1,341 1,31¢ 2,12z 2,131 (5,56¢) 1,341
1,341 1,31¢ 2,12z 2,131 (5,56¢) 1,341
1,31¢ 4,91¢ 5,58¢ 6,43¢ (9,72¢) 8,51¢
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENTS OF CASH FLOWS

Three Months Ended March 31, 2012

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated

(In $ millions)

Net cash provided by (used in) operating
activities — — 10¢ 10€ — 21t

Investing activities

Capital expenditures on property, plant and

equipment — — (59 (52 — (10€)
Acquisitions, net of cash acquired — — (23 — — (23
Proceeds from sale of businesses and asset — — — — — —

Deferred proceeds from Ticona Kelsterbach
plant relocation — — — — — _

Capital expenditures related to Ticona

Kelsterbach plant relocation — — — (22) — (22)
Other, net — — 3 2 — 5)
Net cash provided by (used in) investing
activities — — (80) (79) — (15%)
Financing activities
Short-term borrowings (repayments), net — — 3 7 — 10
Proceeds from long-term debt — — — — — —
Repayments of long-term debt — (©)] @ 4 — (8)

Refinancing costs — — — — — _

Proceeds and repayments from intercompar

financing activities — 3 3 — — —
Purchases of treasury stock, including related

fees (20 — — — — (20

Dividends from subsidiary 23 23 — — (46) —
Dividends to parent — (23) (23) — 46 —
Contributions from parent to subsidiary — — 3) 3 — —
Stock option exercises 7 — — — — 7
Series A common stock dividends (10 — — — — (10
Preferred stock dividends — — — — — —
Other, net — — — — — —

Net cash provided by (used in) financing
activities — — (27 6 — (22)

Exchange rate effects on cash and cash
equivalents — — — 6 — 6

Net increase (decrease) in cash and cash
equivalents — — 2 43 — 45

Cash and cash equivalents as of beginning
period — — 13¢ 54¢ — 682

Cash and cash equivalents as of end of
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENTS OF CASH FLOWS

Three Months Ended March 31, 2011

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated

(In $ millions)

Net cash provided by (used in) operating
activities — — 10z 30 — 132

Investing activities
Capital expenditures on property, plant and

equipment — — (32 (45) — (77)
Acquisitions, net of cash acquired — — (8) — — (8)
Proceeds from sale of businesses and assetl — — 1 3 — 4

Deferred proceeds from Ticona Kelsterbach
plant relocation — — — — — _

Capital expenditures related to Ticona

Kelsterbach plant relocation — — — (54) — (54)
Other, net — — 2 (14) — (16)
Net cash provided by (used in) investing
activities — — (41) (210 — (153)
Financing activities
Short-term borrowings (repayments), net — — (6) 1 — (5)
Proceeds from long term debt — — — 11 — 11
Repayments of long-term debt — 5) — 4 — (9)

Refinancing costs — — — — — _
Proceeds and repayments from intercompar

financing activities — 5 5) — — —
Purchases of treasury stock, including related

fees 3 — — — — 3
Dividends from subsidiary 9 9 — — (18) —
Dividends to parent — 9 9 — 18 —
Contributions from parent to subsidiary — — — — — —
Stock option exercises 5 — — — — 5
Series A common stock dividends (8) — — — — (8
Preferred stock dividends — — — — — —
Other, net — — 2 — — 2

Net cash provided by (used in) financing

activities 3 — (22 8 — (11)
Exchange rate effects on cash and cash

equivalents — — — 12 — 12
Net increase (decrease) in cash and cash

equivalents 3 — 39 (60) — (18)
Cash and cash equivalents as of beginning

period — — 12¢ 612 — 74C

Cash and cash equivalents as of end of _ ~ )

period 3 — 167 552 — 722
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22. Subsequent Events

On April 5, 2012 , the Company declared a quartealsh dividend of $0.06 per share on its CommonkSmounting to $9 million . The cash
dividends are for the period from February 1, 2@ 2pril 30, 2012 and will be paid on May 1, 20t2holders of record as of April 17, 2012 .

On April 23, 2012 , the Company announced thaBdard of Directors approved a 25% increase in the@any's quarterly Common Stock
cash dividend. The Directors increased the quarthvidend rate from $0.06 to $0.075 per share @h@on Stock on a quarterly basis and
$0.24 to $0.30 per share of Common Stock on anarrasis. The new dividend rate will be applicabléividends payable beginning in
August 2012 .
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Item 2. Management’s Discussion and Analysis of Financiab@dition and Results of Operations

In this Quarterly Report on Form -Q (“Quarterly Report”), the term “Celanese” refert® Celanese Corporation, a Delaware corporation,
and not its subsidiaries. The terms the “Compariyg,” “our” and “us,” refer to Celanese and its sutidiaries on a consolidated basis. The
term “Celanese US” refers to the Company’s subsidi€elanese US Holdings LLC, a Delaware limitedbiiity company, and not its
subsidiaries.

The following discussion should be read in conjiamctvith the Celanese Corporation and Subsidiadessolidated financial statements as of
and for the year ended December 31, 2011 , fileBebruary 10, 2012 with the Securities and ExchaBgmmission (“SEC”) as part of the
Company’s Annual Report on Form 10-K (the “ 201XrRd.0-K”) and the unaudited interim consolidatedancial statements and notes
thereto included elsewhere in this Quarterly Report

Investors are cautioned that the forw-looking statements contained in this section atheoparts of this Quarterly Report involve botbkkri
and uncertainty. Several important factors couldsmactual results to differ materially from th@sdicipated by these statements. Many of
these statements are macroeconomic in nature amdtlaerefore, beyond the control of management:Sgecial Note Regarding Forward-
Looking Statemer” below and at the beginning of our 2011 Form 10-K.

Special Note Regarding Forward-Looking Statements

Management'’s Discussion and Analysis of Financ@mtdition and Results of Operations (“MD&A”) and ettparts of this Quarterly Report
contain certain forwartboking statements and information relating tohet are based on the beliefs of our managemenethasvassumptior
made by, and information currently available ta,Yisu can identify these statements by the fadtttiey do not relate to matters of a strictly
factual or historical nature and generally disausselate to forecasts, estimates or other exgentategarding future events. Generally, words
such as “anticipate,” “believe,” “estimate,” “expgcintend,” “plan,” “project,” "

may,” “can,” “codd,” “might,” “will” and similar expressior
as they relate to us, are intended to identify foMooking statements. These statements refleatwuent views and beliefs with respect to
future events at the time that the statements adeare not historical facts or guarantees oféuperformance and are subject to significant
risks, uncertainties and other factors that arfécdit to predict and many of which are outsideoaf control. Further, certain forward-looking
statements are based upon assumptions as to éwenés that may not prove to be accurate and, dioggdy, should not have undue reliance
placed upon them. All forward-looking statementsiman this Quarterly Report are made as of the ldateof, and the risk that actual results
will differ materially from expectations expressadhis Quarterly Report will increase with the page of time. We undertake no obligation,
and disclaim any duty, to publicly update or re\asg forward-looking statements, whether as a tesulew information, future events,
changes in our expectations or otherwise.

SeePart | - Item 1A. Risk Factorsf our 2011 Form 16 and subsequent periodic filings we make with$tieC for a description of risk factc
that could significantly affect our financial reulln addition, the following factors could cawse actual results to differ materially from the

results, performance or achievements that may peesged or implied by such forward-looking statetsiefihese factors include, among other
things:

» changes in general economic, business, politichlragulatory conditions in the countries or regionehich we operat

» the length and depth of product and industnjrmss cycles particularly in the automotive, eleetr textiles, electronics and construction
industries;

» changes in the price and availability of raw enis, particularly changes in the demand forpdupf, and market prices of ethylene,
methanol, natural gas, wood pulp and fuel oil dredgrices for electricity and other energy sources;

» the ability to pass increases in raw material jgrime to customers or otherwise improve marginsutifingrice increase
» the ability to maintain plant utilization rates aldmplement planned capacity additions and expas:

» the ability to reduce or maintain at their catrievels production costs and improve productibyyimplementing technological
improvements to existing plants;

* increased price competition and the introductionarhpeting products by other compar

» changes in the degree of intellectual propemnty @ther legal protection afforded to our produsttechnologies, or the theft of such
intellectual property;
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» costs and potential disruption or interruptidpmduction or operations due to accidents, cy@eeurity incidents, terrorism or political
unrest, or other unforeseen events or delays istaaction of facilities;

» potential liability for remedial actions and reased costs under existing or future environmeatallations, including those relating to
climate change;

» potential liability resulting from pending ortfire litigation, or from changes in the laws, regigdns or policies of governments or other
governmental activities in the countries in which @perate;

» changes in currency exchange rates and interes

» our level of indebtedness, which could dimingghr ability to raise additional capital to fund ogions or limit our ability to react to
changes in the economy or the chemicals industiy; a

» various other factors, both referenced and noteefsed in this Quarterly Repc

Many of these factors are macroeconomic in natudease, therefore, beyond our control. Should anaare of these risks or uncertainties
materialize, or should underlying assumptions piiagerrect, our actual results, performance oreagdinents may vary materially from those
described in this Quarterly Report as anticipabetieved, estimated, expected, intended, planngdojected.

Overview

We are a global technology and specialty mateciatspany. We are one of the world’s largest prodsioéacetyl products, which are
intermediate chemicals, for nearly all major indiest, as well as a leading global producer of lgtformance engineered polymers that are
used in a variety of high-value applications. Ageognized innovator in the chemicals industry engineer and manufacture a wide variety of
products essential to everyday living. Our broamtpct portfolio serves a diverse set of end-usdicgipns including paints and coatings,
textiles, automotive applications, consumer andica@pplications, performance industrial applicas, filter media, paper and packaging,
chemical additives, construction, consumer andstrihl adhesives, and food and beverage applicat©or products enjoy leading global
positions due to our large global production cagyaciperating efficiencies, proprietary productieshnology and competitive cost structures.

Our large and diverse global customer base prignaoihsists of major companies in a broad arraydfistries. We hold geographically
balanced global positions and participate in dified end-use applications. We combine a demoretriataick record of execution, strong
performance built on shared principles and objestiand a clear focus on growth and value credtinoawn for operational excellence and
execution of our business strategies, we deliverevip customers around the globe with best-insctashnologies.

2012 Highlights:

. We completed the acquisition of certain assets fAshland Inc., including two product lines, Virfaand Flexbond , which will support
the strategic growth of our Emulsions business.

. We received key government approvals necessguyoceed with previously announced plans to madlifgt enhance our existing
integrated acetyl facility at the Nanjing Chemibadustrial Park in China to produce ethanol forustiial uses. Based upon continued
advancements to our TCX*ethanol process technology, we now expect to hppeoaimately 30 to 40 percent additional ethanol
production capacity above the originally announ2@@,000 tons with no increase in the capital inwesit for the modification and
enhancement. The unit is expected to startup in20is.

. Moody's Investors Service and Standard & Pd®aings Services both upgraded its outlook for Gete to "Positive" from "Stable." In
raising our outlook, both agencies improved opegagierformance, debt reduction as well as its djperal, geographical and product
diversity.

. We announced that our Board of Directors appiav@5% increase in our quarterly Series A ComntookScash dividend. The Board of
Directors increased the quarterly dividend ratenf®0.06 to $0.075 per share of Common Stock orasteply basis and $0.24 to $0.30
per share of Common Stock on an annual basis. &weadividend rate will be applicable to dividendyalale beginning in August 2012 .
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Results of Operation

Financial Highlights

Statement of Operations Data
Net sales
Gross profit
Selling, general and administrative expenses
Other (charges) gains, net
Operating profit (loss)
Equity in net earnings of affiliates
Interest expense
Dividend income - cost investments
Earnings (loss) from continuing operations befave t
Amounts attributable to Celanese Corporation
Earnings (loss) from continuing operations
Earnings (loss) from discontinued operations
Net earnings (loss)
Other Data
Depreciation and amortization
Earnings from continuing operations before tax psr@entage of net sales

Balance Sheet Data
Cash and cash equivalents

Short-term borrowings and current installmentsoofgtterm debt - third party and affiliates
Long-term debt

Total debt

Trade receivables, net
Inventories
Trade payables - third party and affiliates

Trade working capital
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Three Months Ended
March 31,

2012 2011 Change

(unaudited)

(In $ millions)

1,63¢ 1,58¢ 44
27¢ 351 (81)
(134) (12€) (6)
— 3 ©)
98 18¢ (90)
51 43 8
(45) (55) 10
107 18C (73)
182 13¢€ 45
— ‘ G
182 14z 41
74 72 2
6.6% 11.%% (4.7%
As of As of
December 31,
March 31, 2012 2011
(unaudited)

(In $ millions)

727 682
15¢ 144
2,87¢ 2,87:
3,03( 3,015

As of As of
December 31,

March 31, 2012 2011

(unaudited)
(In $ millions)

92¢ 871
75% 71z
(75€) (679)
92: 91C




Consolidated Results — Three Months Ended March 32012 Compared with Three Months Ended March 31, 201

Net sales change$44 million during the three months ended MarchZ12 compared to the same period in 2011 prignasla result of
increased volumes in the Acetyl Intermediates awldistrial Specialties segments. Increased volurmesuated for 3% of the consolidated net
sales increase. Continued recessionary trend®iBthopean economy, lower demand in Asia, and pdeany production interruption at one
our Consumer Specialties facilities impacted volaraeross our Advanced Engineered Materials an€€Consumer Specialties segments.
Despite this environment, pricing increased acadlssf our segments, except Acetyl Intermediatesesponse to higher raw material costs,
contributing to the 1% positive pricing impact amnsolidated net sales. We expect raw material ¢tosterease by $100 million in 2012 as
compared to 2011. Acetyl Intermediates pricing wasacted by the lingering effects of the fourth qea2011 industry destocking, primarily
driven by the uncertainty in the European regiewall as lower demand in Asia outside of Chinanstdidated net sales were negatively
impacted by 1% for unfavorable foreign currencyeef$, primarily relating to the Euro and Renminbi.

Operating profit decreased during the three moatiteed March 31, 2012 compared to the same perig@lih by 48%. Higher raw material
costs in all segments affected consolidated opgratiofit, with ethylene being the primary souréehe increase, with average industry prices
increasing approximately 6%. Higher depreciation and spending also contribtiddwer operating profit as our businesses iragat plant
expansions and other restructuring activities.

As a percentage of net sales, selling, generabdndnistrative expenses increased slightly fron¥8ta 8.2% for the three months ended
March 31, 2012 as compared to the same periodid 20

Other (charges) gains, net changed $(3) milliortierthree months ended March 31, 2012 as compartbe same period in 2011 :

Three Months Ended

March 31,
2012 2011

(unaudited)

(In $ millions)
Employee termination benefits — (4)
Ticona Kelsterbach plant relocation — (13
Commercial disputes — 20
Total — 3

No Ticona Kelsterbach plant relocat-related costs were incurred in Other (charges)gjaiet during the three months ended March 312 201
The Ticona Kelsterbach plant is included in our Adeed Engineered Materials segment. See Note tb@ iaccompanying unaudited interim
consolidated financial statements for further infation regarding the Ticona Kelsterbach plant raioo.

During the three months ended March 31, 2011 ,eseived consideration of $ 16 milli@m connection with the settlement of a claim age&
bankrupt supplier. In addition, the Company alsmwered an additional $ 3 million from the settlernef an unrelated commercial dispute.
These commercial dispute resolutions are includetie Acetyl Intermediates segment. No such setttigsnoccurred in the three months ended
March 31, 2012 .

Our effective income tax rate for the three morthded March 31, 2012 was (71)% compared to 23%héthree months ended March 31,
2011 . The lower effective tax rate was primariliedo the decision to amend certain prior year¢sixrns to recognize foreign tax credit
carryforwards of $ 142 million offset by deferreckés of $ 47 million related to changes in our sssent regarding the permanent
reinvestment of certain foreign earnings relatedrt@xisting strategic affiliate.

@Based on average industry prices per IHS Chemited Flatabase.
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Selected Data by Business Segment

N

et sales

Advanced Engineered Materials
Consumer Specialties

Industrial Specialties

Acetyl Intermediates

Other Activities

Inter-segment eliminations

Total

Other (charges) gains, net

Advanced Engineered Materials
Consumer Specialties
Industrial Specialties
Acetyl Intermediates
Other Activities
Total

Operating profit (loss)

Earnings (loss) from continuing operations befare t

Advanced Engineered Materials
Consumer Specialties
Industrial Specialties
Acetyl Intermediates
Other Activities
Total

Advanced Engineered Materials
Consumer Specialties
Industrial Specialties
Acetyl Intermediates
Other Activities
Total

Depreciation and amortization

Advanced Engineered Materials
Consumer Specialties

Industrial Specialties

Acetyl Intermediates

Other Activities

Total

Operating margir?’

Advanced Engineered Materials
Consumer Specialties
Industrial Specialties
Acetyl Intermediates
Total

(6]

Defined as operating profit (loss) divided by redes

Three Months Ended
March 31,

2012 2011 Change

(unaudited)
(In $ millions, except percentages)

317 32¢ (11)
264 26€ @
30¢ 29C 19
852 812 39
— 1 1)
(109 (109) —
1,63 1,58¢ 44
— (13) 13
(1) 1) —

— 18 (18)

1 1) 2
— 3 (3)
21 38 17
39 54 (15)
19 25 (6)
60 112 (52)

(43) (41) —
98 18¢ (90)
64 73 9)
40 55 (15)
19 25 (6)
61 114 (53)

77 (87) 10

107 18C (73)
27 21 6

9 12 3)
15 10 5
20 25 (5)

3 4 @)
74 72 2
6.6% 11.€% (5.0%

14.€% 20.%% (5.5%
6.1% 8.6% (2.5%
7.0% 13.€% (6.8)%
6.C% 11.€% (5.8)%
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Factors Affecting Business Segment Net Sales

The percentage increase (decrease) in net satagliperiod ended March 31, 2011 to the periocdédarch 31, 201attributable to each ¢
the factors indicated for each of our business segsns as follows:

Volume Price Currency Other Total

(unaudited)

(In percentages)

Three Months Ended March 31, 2012 Compared to Three
Months Ended March 31, 2011

Advanced Engineered Materials 5 3 2 1@ ©))
Consumer Specialties 8 7 — = (1)
Industrial Specialties 5 4 2 — 7
Acetyl Intermediates 8 ) €)) — 5

Total Company 3 1 €)) — 3

1) 2011 includes the effects of the two produmedi acquired in May 2010 from DuPont Performandgriers.
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Business Segments — Three Months Ended March 31,20Compared with Three Months Ended March 31, 2011

Advanced Engineered Material

Three Months Ended
March 31,

Change
2012 2011 in$
(unaudited)
(In $ millions, except percentages)
Net sales 317 32¢ (12)
Net sales variance
Volume 5) %
Price 3 %
Currency (2) %
Other 1%
Other (charges) gains, net — (13 13
Operating profit (loss) 21 38 a7
Operating margin 6.6 % 11.€ %
Equity in net earnings (loss) of affiliates 43 34 9
Earnings (loss) from continuing operations befare t 64 73 9
Depreciation and amortization 27 21 6

Our Advanced Engineered Materials segment devefopsiuces and supplies a broad portfolio of higfiqgmance specialty polymers for
application in automotive, medical and electromipsducts, as well as other consumer and industpiplications. Together with our strategic
affiliates, our Advanced Engineered Materials segnea leading participant in the global specigidyymers industry. The primary product:
Advanced Engineered Materials are polyoxymethylaism commonly known as polyacetal (“POM?”), lonbdi reinforced thermoplastics
(“LFT"), polybutylene terephthalate (“PBT"), polytlene terephthalate (“PET"), GURultra-high molecular weight polyethylene, liquid
crystal polymers (“LCP”) and polycyclohexylene-ditmgene terephthalate (“PCT”). POM, LFT, PBT, PEW&CT are used in a broad range
of products including automotive components, mddiezices, electronics, appliances and industpalieations. GUR ultra-high molecular
weight polyethylene is used in battery separatasyeyor belts, filtration equipment, coatings amedical devices. Primary end uses for LCP
are electrical and electronics applications or potgl Polyphenylene sulfide ("PPS"), sold underitbetron®brand, is a key product of Fortron
Industries LLC, one of our strategic affiliates.9°B used in a wide variety of automotive and odpglications, especially those requiring heat
and/or chemical resistance.

Advanced Engineered Materials’ net sales chang&tl) $illion for the three months ended March 3112 compared to the same period in
2011 as a result of lower demand in industrial goad electronics end-use applications in the EBao@and Asian regions, reflecting the
challenging economic environments, primarily in &ue. These lower volumes were partially offset lghbr volumes in North America due
the stronger automotive industry, as well as higiteing across the majority of product lines. Mneaker Euro also resulted in an unfavorable
currency impact on net sales.

Operating profit changed $(17) million for the tn@onths ended March 31, 2012 compared to the panw in 2011 . The higher pricing
offset increased raw materials, but could not ¢ffégher expenses, primarily increased depreciagsociated with the opening of the new
POM production facility in Frankfurt Hoechst Indrat Park, Germany, costs for integrating manufaostuoperations from recently acquired
product lines and investing in the Company's comgmg operations in Asia, and other innovationiatives. Ethylene costs increased due to
higher crude oil and naphtha pricing, with avermglstry prices increasing approximately 6%Favorable energy costs partially offset the
impact from higher raw material costs. Average stdunatural gas prices for the quarter dropped 8Zeém the prior period.

Depreciation and amortization increased $6 milfimm prior year due to the opening of the new PQbdpction facility. Other charges
decreased by $ 13 million with the reduction inrges associated with the relocation of our Kelstehh Germany POM plant.

Earnings (loss) from continuing operations befasedhanged $(9) million for the three months enlllietich 31, 2012 , compared to the same
period in 2011 as a result of decreased operatiofit pesulting from reduced sales volumes and &iglepreciation and integration costs
discussed above, partially offset by an increasunty in net earnings of affiliates. Net earnifigsn affiliates were up $9 million from prior
period results primarily driven by our Ibn Sina ume.
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Consumer Specialties

Three Months Ended

March 31, Change
2012 2011 in$
(unaudited)
(In $ millions, except percentages)
Net sales 264 26¢€ 2
Net sales variance
Volume B %
Price 7T %
Currency — %
Other — %
Other (charges) gains, net Q) Q) —
Operating profit (loss) 39 54 (15
Operating margin 14.¢ % 20.5 %
Equity in net earnings (loss) of affiliates 1 1 —
Dividend income - cost investments — 1 Q)
Earnings (loss) from continuing operations befave t 40 55 (15)
Depreciation and amortization 9 12 3

Our Consumer Specialties segment consists of oata#& Products and Nutrinova businesses, whicle semsumer-driven applications. Our
Acetate Products business is a leading producesapglier of cellulose acetate flake, film and t@rimarily used in filter products
applications. Our Nutrinova business is a leaditgrnational supplier of premium quality ingredeefdr the food, beverage and
pharmaceuticals industries. Nutrinova producessatid Sunet?, a high intensity sweetener, and is one of thddimlargest producers of food
protection ingredients, such as sorbates and saduic

Net sales for Consumer Specialties were slightiyelofor thethree months ended March 31, 2012 as comparee teatime period in 2011 .
Lower volumes were substantially offset by increbgecing. Acetate Products volumes for the thremtins ended March 31, 2012 were
impacted by a temporary production interruptionat Narrows, Virginia Acetate Products facility tiwthe Acetate Products volume decline
accounting for the vast majority of the 8% deciim@verall Consumer Specialties volumes. Acetatefidces increased on average 7%,
primarily in the North America and Asia regionsuilng the increase in pricing.

Operating profit changed $(15) million for the tanmonths ended March 31, 2042 compared to the same period in 2011 as highengmas
able to offset higher raw material and energy cbatsould not offset the lower volumes. The prdaurcinterruption was also a major factor
for increased spending with $10 million being spmmtelated maintenance and reliability efforts.

Depreciation and amortization decreased $3 miltiempared to the same period in 2011 primarily duthé absence of accelerated
depreciation related to the planned closing ofamatate flake and tow manufacturing operationspongon, Derby, United Kingdom.

Our Chinese Acetate ventures pay a dividend irsélo®end quarter of each fiscal year, based on thieires' performance for the preceding y
During 2011, we received cash dividends of $78iomlfrom our Chinese Acetate ventures. We expentdeive slightly higher dividends frc
our Chinese Acetate ventures during 2012.
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Industrial Specialties

Three Months Ended

March 31, Change
2012 2011 in$
(unaudited)
(In $ millions, except percentages)
Net sales 30¢ 29C 19
Net sales variance
Volume 5 %
Price 4 %
Currency (2) %
Other — %
Other (charges) gains, net — — —
Operating profit (loss) 19 25 (6)
Operating margin 6.1 % 8.6 %
Earnings (loss) from continuing operations befave t 19 25 (6)
Depreciation and amortization 15 10 5

Our Industrial Specialties segment includes our Emaos and EVA Performance Polymers businessesERndsions business is a leading
global producer of vinyl acetate-based emulsiortsdavelops products and application technologiesprove performance, create value and
drive innovation in applications such as paints ematings, adhesives, construction, glass fib&tilés and paper. Celanese emulsions products
are sold under globally and regionally recognizeahlds including EcoVAE, Mowilith ®, Vinamul®, Celvolit®, BriteCoat™, TufCOR™,

and Avicor™. On January 3, 2012, the Company completed theisitiqn of certain assets from Ashland Inc., imthg two product lines,
Vinac®and Flexbond, which will support the strategic growth of thel@eese Emulsions business. EVA Performance Polymerseading
North American manufacturer of a full range of -density polyethylene and specialty EVA resins aochpounds. Sold under the Atevand
VitalDose™ brands, these products are used in many applicatiocluding flexible packaging films, laminatioilm products, hot melt
adhesives, medical products, automotive, carpetimtjphotovoltaic cells.

Net sales change$19 million for the three months ended March 31L,26ompared to the same period in 2011 . Net $atdadustrial
Specialties increased primarily due to higher vasrand increased pricing for our Emulsions prodpattially due to product mix. Higher
Emulsions product pricing in North America and Epgavas offset slightly by lower Emulsions produdting in Asia and lower pricing for
EVA Performance Polymers products. The majoritthef higher Emulsions volumes were attributabldeacquisition of two product lines,
Vinac ®and Flexbond, from Ashland Inc. In addition, our recent Chinasions facility expansion and sales of innovatpglications in
North America contributed to the increase in volsmmEhese favorable volumes were partially offseldwyer demand in Europe due to

weak economy. Net sales were negatively impacteclingncy effects of 2% as the stronger dollar@gjahe Euro and the Renminbi resulted
in lower sales in Europe and Asia Pacific.

Operating profit changed $(6) million for the tammonths ended March 31, 2012 compared to the pana in 2011 . Operating profit
decreased 24% as higher volumes and pricing difgaer raw material costs, primarily ethylene, gt not completely offset increased
depreciation and amortization due to our investsientapacity at our Emulsions facility in Nanjir@hina and our EVA Performance
Polymers facility in Edmonton, Alberta, Canada &l a&s spending related to product lines acquirechfAshland Inc.

Depreciation and amortization costs increased $fomidue to accelerated depreciation related to effayignitiatives at our EVA Performan
Polymers production facility in Edmonton, Alber@anada , as well as increased amortization in Hondgelating to the product lines
acquired from Ashland Inc. and the China capacipaasion.
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Acetyl Intermediate:

Three Months Ended

March 31, Change
2012 2011 in$
(unaudited)
(In $ millions, except percentages)
Net sales 852 81: 39
Net sales variance
Volume 8 %
Price (2 %
Currency (1) %
Other — %
Other (charges) gains, net — 18 (18
Operating profit (loss) 6C 112 (52
Operating margin 7.C % 13.¢ %
Equity in net earnings (loss) of affiliates 1 2 D
Earnings (loss) from continuing operations befase t 61 114 (53
Depreciation and amortization 20 25 5)

Our Acetyl Intermediates segment produces and ggatetyl products, including acetic acid, vinggétate monomer (“VAM”), acetic
anhydride and acetate esters. These products aeeadlg used as starting materials for coloranaénts, adhesives, coatings and medicines.
This business segment also produces organic sehagt intermediates for pharmaceutical, agricultamd chemical products.

Acetyl Intermediates’ net sales changed $39 miltlanng the three months ended March 31, 2012 coedga the same period in 2011 ,
primarily as a result of higher downstream produwdtimes, patrtially offset by lower prices and urdfieable currency impacts. Volumes
increased 8%, mainly due to higher VAM and acaticyalride demand. Lower acetic acid prices primadgounted for the 2% pricing related
decrease. During the three months ended March@®, 2ower industry utilization compared to the sgmeriod in 2011 resulted in decreased
industry prices. The industry destocking of inventihat took place across the acetyl chain dutiregthree months ended December 31, 2011
had a lagging effect in the first quarter of 20ihi2pacting volumes and prices. We do not believeenirmargin conditions are appropriate or
reflective of the value of our acetyl products.aAgesult, we took action during the three monthdgedrMarch 31, 2012 and idled our 600,000
ton Singapore acetic acid plant.

Operating profit changed by $(52) million durifigetthree months ended March 31, 2012 comparecttsaime period in 2011 . The decrease
in operating profit is primarily due to lower pricand higher raw material costs partially offsetigher volumes. Ethylene was a primary
factor of the higher raw material costs, with agerandustry prices increasing approximately @%ver the prior period. Unfavorable foreign
currency translation effects also contributed 10%he decrease in operating profit.

Other gains decreased by $18 million for the thmeaths ended March 31, 2012 compared to the sanpe 2011 impacting operating
profit. For the three months ended March 31, 20&lreceived consideration of $ 16 million in conti@t with the settlement of a claim
against a bankrupt supplier and $ 3 million for tégolution of a commercial dispute. In 2012 ndhssiettlements or similar gains occurred.
Depreciation and amortization for the three momthded March 31, 2012 decreased by $5 million malnly to certain customer-related
intangibles being fully amortized in 2011.

Other Activities

Other Activities primarily consists of corporatenter costs, including financing and administrategivities such as legal, accounting and
treasury functions, interest income and expensecaged with our financing and our captive insugoompanies.

The operating loss for Other Activities did not nbe for the three months ended March 31, 2012 coedpa the same period in 2011 . Higher
selling, general and administrative expenses ahififon for the three months ended March 31, 20E2enprimarily due to business
optimization initiatives and executive compensatiffiset by a decrease in restructuring related esge
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Liquidity and Capital Resources

Our primary source of liquidity is cash generatexf operations, available cash and cash equivadentslividends from our portfolio of
strategic investments. In addition, as of MarchZ11,2 we have $154 million available for borrowumgder our credit-linked revolving facility
and $600 million available under our revolvingditéacility to assist if required, in meeting our working capital needs @ther contractual
obligations.

While our contractual obligations, commitments detit service requirements over the next severakyaa significant, we continue to belie
we will have available resources to meet our ligyicequirements, including debt service, in 201Pour cash flow from operations is
insufficient to fund our debt service and otherigédions, we may be required to use other meantabl&to us such as increasing our
borrowings, reducing or delaying capital expenditiiseeking additional capital or seeking to restine or refinance our indebtedness. There
can be no assurance, however, that we will contiougenerate cash flows at or above current levels.

In January 2011, we signed letters of intent tostrutt and operate one, and possibly two industtteinol production facilities in China. The
sites selected were Nanjing, China at the Nanjihgraical Industrial Park, and Zhuhai, China at tle®I&n Port Economic Zone. We expect to
begin industrial ethanol production within 30 manfbllowing project approvals with anticipated iaithameplate capacity of 400,000 tons per
year per unit and an initial investment of approaiety $300 million per unit. In June 2011, we anmzed our plans to accelerate our entry

the industrial ethanol business six to 12 monthmbgifying and enhancing our existing integrateetglcfacility at the Nanjing Chemical
Industrial Park with our TCX advanced technology. In March 2012, we announcebasdlereceived key government approvals necessary to
proceed with our plans to modify and enhance owjiNg facility and that we expect a 30-40% increisthe ethanol unit's total capacity
above the 200,000 tons per year previously annalbgenid-2013.

In June 2011, we broke ground on a technology dgweént unit for ethanol production at our facilityClear Lake, Texas, which is expected
to be operational by mid-2012. We also intend tastact a new research and development facilipuatClear Lake site to continue the
advancement of our acetyl and T€¥chnologies.

In April 2010, we announced that, through our sygat affiliate Ibn Sina, we will construct a 50,0@% POM production facility in Saudi
Arabia. Our pro rata share of invested capitahenPOM expansion is expected to total approxima&ellg5 million over a four year period
which began in late 2010. We anticipate relatedh cagflows for capital expenditures in 2012 will $4.5 million to $ 20 million .

Cash outflows for capital expenditures are expetudsk in the range of $ 350 million to $ 400 noifliin 2012 , excluding amounts related to
the relocation of our Ticona plant in Kelsterbaal @apacity expansion in Europe. Per the termainhgreement with the Frankfurt, Germany
Airport, we ceased POM operations at our Kelstatb&ermany facility prior to July 31, 2011 and iepfember 2011 announced the opening
of our new POM production facility in Frankfurt Hoest Industrial Park, Germany. We expect relatesth cautflows for capital expenditures
related to the continued expansion of the new P@ddyrtion facility in 2012 to be approximately € 3@lion .

In December 2009, we announced plans with ChingNait Tobacco Corporation to expand the acetake ftand tow capacity at the venture’s
Nantong facility and in 2010 we received formal mgyal to expand flake and tow capacities, each®@@ tons. Our Chinese Aceti
ventures fund their operations using operating ¢ash During 2011 and 2010, we made contributioglated to the capacity expansion in
Nantong of $8 million and $12 million, respectiveWe expect to contribute an additionz9 million to the Nantong expansion in 2012 .

In addition to exit-related costs associated whth ¢losure of the Spondon, Derby, United Kingdoetate flake and tow manufacturing
operations, we expect to incur capital expenditirertain capacity and efficiency improvementingpally at our Lanaken, Belgium facilil
to optimize our global production network. We expetal cash outflows of $13 million in 2012.

As a result of the National Emission Standard fazé&tdous Air Pollutants for Industrial, Commercald Institutional Boilers and Process
Heaters (“Boiler MACT”) regulations discussedliiem 1A. Risk Factor® our 2011 Form 10-K, we preliminarily estimater @osts in the US
to exceed $100 million in total over the next fgears, depending on the timing and requirementseofinal rule.
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On a stand-alone basis, Celanese has no matesé&baxher than the stock of its subsidiaries anihdependent external operations of its own.
As such, Celanese generally will depend on the flashof its subsidiaries and their abilities toypdividends and make other distributions to
Celanese in order for Celanese to meet its obtigatiincluding its obligations under its seniordiréacilities and its senior notes and to pay
dividends on its Series A common stock.

Cash Flows

Cash and cash equivalents increased by $45 mtthi&727 million as of March 31, 2012 as compareBésember 31, 2011 . As of March 31,
2012 , $ 591 million o f the $727 million of cashdacash equivalents was held by our foreign suliseti. If these funds are needed for our
operations in the US, we may be required to acangepay US taxes to repatriate these funds. Oentiig to permanently reinvest these funds
outside of the US, with the possible exceptionunfds that have been previously subject to US fédedistate taxation. Our current plans do
not demonstrate a need to repatriate cash heldibfporeign subsidiaries in a taxable transactiofuta our US operations.

* Net Cash Provided by Operating Activiti

Cash flow provided by operations increased $83anillfor the three months ended March 31, 2012a%pared to the same period in 2011 ,
with cash inflows increasing from $132 million t22% million . Cash flow provided by operations vpasitively impacted by the increase in
earnings from continuing operations, an increas#viilends received from investments in affiliatesl by changes in trade working capital.
Trade working capital was primarily impacted byiacrease in trade payables, partially offset byeases in trade receivables and inventories.
Trade receivables increased primarily due to irsedn net sales resulting from higher volumesetmories increased primarily due to higher
raw material prices, increases in production andntory build-up for upcoming turnarounds. Tradggides increased primarily due to
increases in volume and prices of raw material l[pases. The increase in cash provided by operatiassalso impacted by higher pension
contributions made during the three months endetMal, 2012 as compared to the same period in. Zdrision contributions were $67
million during the three months ended March 31,26dmpared to $20 million for the same period ia 20

* Net Cash Used in Investing Activitie

Net cash used in investing activities increa$4 million for the three months ended March 31,2684 compared to the same period in 2011 ,
with cash outflows increasing from $151 million&®55 million . During the three months ended Ma8&h2012 , capital expenditures relating
to the expansion of our POM production facilitydrankfurt Hoechst Industrial Park, Germany amoutte®?1 million , $33 million less than
in the same period in 2011. These decreases tausashwere offset by an increase in capital expereti related to property, plant and
equipment.

Our cash outflows for capital expenditures werd thillion and $77 million for the three months eddMarch 31, 2012 and 2011 ,
respectively, $29 million higher than in 2011. Tiherease in capital expenditures was primarilytezldao major replacements of equipment,
capacity expansions, major investments to reduitedwperating costs and environmental and healirsafety initiatives. Acquisitions, net of
cash acquired, increased by $15 million , partiaffget by the decrease in other investing acésiti

» Net Cash Used in Financing Activitie

Net cash used in financing activities increa$10 million for the three months ended March 31,2ffom a cash outflow of $11 million to a
cash outflow of $21 million. The increase in caskdiin financing activities is primarily relatedhigher net borrowings and higher stock
repurchase transactions when compared to the sarioe jin 2011 .

Debt and Other Obligation
*  Senior Notes

In September 2010, Celanese US completed the pmplatement of $600 million in aggregate princgmralount of 6.625% senior unsecured
notes due 2018 (the “6.625% Notes”) under an inderdated September 24, 2010 (the “Indenture”) an@slanese US, Celanese, the
Subsidiary Guarantors and Wells Fargo Bank, Natidsaociation, as trustee. In April 2011, Celang&eregistered the 6.625% Notes under
the Securities Act of 1933, as amended (the "Seesi\ct"). Celanese US pays interest on the 6.6RB&s on April 15 and October 15 of
each year which commenced on April 15, 2011. Th&®3% Notes are redeemable, in whole or in pagngttime on or after October 15, 2014
at the redemption prices specified in the IndentBrér to October 15, 2014, Celanese US may redsene or all of the 6.625% Notes at a
redemption price of 100% of the principal amoutispaccrued and unpaid interest, if any, to themgation date, plus a “make-whole”
premium
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as specified in the Indenture. The 6.625% Notesanér unsecured obligations of Celanese US amdequally in right of payment with all
other unsubordinated indebtedness of Celanese hk56:625% Notes are guaranteed on a senior unsoases by Celanese and each of the
domestic subsidiaries of Celanese US that guardtsteligations under its senior secured creditiitees (the “Subsidiary Guarantors”).

The Indenture contains covenants, including, btifinoted to, restrictions on the Company’s andsitsidiaries’ ability to incur indebtedness;
grant liens on assets; merge, consolidate, oaseéts; pay dividends or make other restricted pajgsnengage in transactions with affiliate:
engage in other businesses.

Additionally, in May 2011, Celanese US completedéfrring of $400 million in aggregate principal anmt of 5.875% senior unsecured notes
due 2021 (the “5.875% Notes”) in a public offeriegistered under the Securities Act. The 5.875%e8late guaranteed on a senior unsecured
basis by Celanese and the Subsidiary Guarantors.

The 5.875% Notes were issued under an indentura dinst supplemental indenture, each dated M&0&,1 (the “First Supplemental
Indenture”)among Celanese US, Celanese, the Subsidiary Goesartd Wells Fargo Bank, National Associationyastee. Celanese US pi
interest on the 5.875% Notes on June 15 and Deaebdbaf each year which commenced on December@H,.2Prior to June 15, 2021,
Celanese US may redeem some or all of the 5.87584sNxb a redemption price of 100% of the princgrabunt, plus accrued and unpaid
interest, if any, to the redemption date, plus akexwhole” premium as specified in the First Suppatal Indenture. The 5.875% Notes are
senior unsecured obligations of Celanese US ardegunally in right of payment with all other unsuiimated indebtedness of Celanese US.

The First Supplemental Indenture contains covenamthiding, but not limited to, restrictions onrability to incur indebtedness; grant liens
on assets; merge, consolidate, or sell assetgjip@gnds or make other restricted payments; engaggansactions with affiliates; or engage in
other businesses.

» Senior Credit Facilities

In September 2010, we entered into an amendmeatagmt with the lenders under our existing serdoued credit facilities in order to
amend and restate the corresponding credit agreéedetad as of April 2, 2007 (as previously amendeel “Existing Credit Agreement”, and
as amended and restated by the amendment agre¢neetAmended Credit Agreement”). Our Amended Crédjreement consists of the
Term C loan facility due 2016, the Term B loan liacidue 2014, a $600 million revolving credit fhtgi terminating in 2015 and a $228 milli
credit-linked revolving facility terminating in 2@1

In May 2011, Celanese US, through its subsidiafespaid the outstanding Term B loan facility unther Amended Credit Agreement set to
mature in 2014 in an aggregate principal amou®sd6 million using proceeds from the 5.875% Notas @ash on hand. The prepaid princ
amount was comprised of $414 million of US doll@ndminated Term B loan facility and €69 millionExiro-denominated Term B loan
facility.

The balances available for borrowing under the Ixérg credit facility and the credit-linked revohg facility are as follows:

As of
March 31, 2012

(unaudited)
(In $ millions)

Revolving credit facility
Borrowings outstanding —
Letters of credit issued —

Available for borrowing 60C
Credit-linked revolving facility

Letters of credit issued 74

Available for borrowing 154

As a condition to borrowing funds or requesting feters of credit be issued under the revolvirgdit facility, our first lien senior secured
leverage ratio (as calculated as of the last dai@most recent fiscal quarter for which finansi@tements have been delivered under the
revolving facility) cannot exceed the thresholdspscified below. Further, our first lien senior @@t leverage ratio must be maintained at or
below that threshold while any amounts are outstandnder the revolving credit facility.
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Our amended first lien senior secured leveragegatnd the borrowing capacity under the revolvirgglit facility are as follows:

As of March 31, 2012

Estimate, If Fully
Maximum Estimate Drawn Borrowing Capacity

(unaudited)

(In $ millions)

First Lien Senior Secured Leverage Ratios 3.90 to 1.0( 1.07 to 1.0( 1.52 to 1.0( 60C

The Amended Credit Agreement contains covenantading, but not limited to, restrictions on our l&ito incur indebtedness; grant liens on
assets; merge, consolidate, or sell assets; p&jedids or make other restricted payments; makestments; prepay or modify certain
indebtedness; engage in transactions with affgjatater into saleeaseback transactions or hedge transactions;gamgenn other businesses
well as a covenant requiring maintenance of a manirfirst lien senior secured leverage ratio.

We are in compliance with all of the covenantstezldo our debt agreements as of March 31, 2012 .
Share Capital

Our Board of Directors follows a policy of declagirsubject to legally available funds, a quartedgh dividend on each share of our Series A
Common Stock, par value $0.0001 per share ("ComBtook") unless the Company's Board of Directordtsisole discretion, determines
otherwise. The amount available to pay cash divddes restricted by the Company's Amended Credieggent, the 6.625% Notes and the
5.875% Notes.

In April 2011, we announced that our Board of Dices approved a 20% increase in the Celanese glystemmon Stock cash dividend. The
Board of Directors increased the quarterly dividesig from $0.05 to $0.06 per share of Common Stwock quarterly basis and $0.20 to $0.24
per share of Common Stock on an annual basis. &wedividend rate is applicable to dividends paydtaginning in August 2011.

On April 5, 2012 , we declared a cash dividend@D$ per share on our Common Stock amounting tmi$®n . The cash dividends are for
the period from February 1, 2012 to April 30, 2@t will be paid on May 1, 2012 to holders of recas of April 17, 2012 .

On April 23, 2012 , we announced that our Boar®ioéctors approved a 25% increase in our quartedgnmon Stock cash dividend. The
Board of Directors increased the quarterly dividesig from $0.06 to $0.075 per share of CommonkStoca quarterly basis and $0.24 to
$0.30 per share of Common Stock on an annual bHsésnew dividend rate will be applicable to divide payable beginning in August 2012 .

Our Board of Directors authorized the repurchaseuofCommon Stock as follows:

As of
Date of Board Authorization March 31, 2012
(unaudited)
(In $ millions)
February 2008 40C
October 2008 10C
April 2011 12¢
Total 62¢

These authorizations give management discretialeiermining the timing and conditions under whibhres may be repurchased. This
repurchase program does not have an expiration date
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The share repurchase activity pursuant to thisaaiztétion is as follows:

Three Months Ended

Total From
March 31, February 2008 Through
2012 2011 March 31, 2012
(unaudited)
Shares repurchased 444,90: 69,40( 12,527,70
Average purchase price per share $ 46.3¢  $ 43.4;:  $ 38.07
Amount spent on repurchased shares (in millions) $ 20 $ 3 $ 47¢€

The purchase of treasury stock reduces the nunilstraces outstanding and the repurchased sharebenased by us for compensation
programs utilizing our stock and other corporateppaes. We account for treasury stock using thernethod and include treasury stock as a
component of stockholders’ equity.

Contractual Obligations

Except as otherwise described in this report, thexe been no material revisions outside the orgdicaurse of business to our contractual
obligations as described in our 2011 Form 10-K.

Off-Balance Sheet Arrangements
We have not entered into any material off-balatsesarrangements.
Critical Accounting Policies and Estimates

Our unaudited interim consolidated financial statats are based on the selection and applicatisigoificant accounting policies. The
preparation of unaudited interim consolidated fiahstatements in conformity with US Generally &pted Accounting Principles (“US
GAAP”) requires management to make estimates asuhgstions that affect the reported amounts of ass@l liabilities, disclosure of
contingent assets and liabilities at the date efuhaudited interim consolidated financial statetsand the reported amounts of revenues,
expenses and allocated charges during the repqréirigd. Actual results could differ from thoseirmsttes. However, we are not currently
aware of any reasonably likely events or circumstarthat would result in materially different resul

We describe our significant accounting policiedimte 2, Summary of Accounting Policies, of the Nate Consolidated Financial Statements
included in our 2011 Form 10-K. We discuss ouili@ltaccounting policies and estimates in MD&A r @011 Form 10-K.

There have been no material revisions to the atiiccounting policies as filed in our 2011 FormKLO
Recent Accounting Pronouncements

See Note 2 to the accompanying unaudited interinsa@itdated financial statements included in this@erly Report on Form 10-Q for a
discussion of recent accounting pronouncements.

Item 3. Quantitative and Qualitative Disclosures about MakRisk

Market risk for our Company has not changed mdtgrfieom the foreign exchange, interest rate anchcwdity risks disclosed in Item 7A.
Quantitative and Qualitative Disclosures about MaiRisk in our 2011 Form 10-K. See also Note 1fh#&accompanying unaudited interim
consolidated financial statements for further déston of our market risk management and the relatpdct on our financial position and
results of operations.

Item 4. Controls and Procedures
Disclosure Controls and Procedures

Under the supervision and with the participatiomof management, including the Chief Executive €@ifiand Chief Financial Officer, we he
evaluated the effectiveness of our disclosure otstind procedures pursuant to Exchange Act Rudelb8b) as of the end of the period
covered by this report. Based on that evaluatismfaMarch 31, 2012 , the Chief Executive Officad&hief Financial Officer have concluded
that our disclosure controls and procedures asctie.
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Changes in Internal Control Over Financial Reporting

During the period covered b y this report, thereeanreo changes in our internal control over finaheorting that materially affected, or are
reasonably likely to materially affect, our intekeantrol over financial reporting.
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PART Il — OTHER INFORMATION
Item 1. Legal Proceedings

We are involved in a number of legal and regulafmgceedings, lawsuits and claims incidental tortbienal conduct of our business, relating
to such matters as product liability, land disputestracts, antitrust, intellectual property, wenk compensation, chemical exposure, asbestos
exposure, prior acquisitions and divestitures, peste disposal practices and release of cheniitalthe environment. The Company is
actively defending those matters where it is naasd defendant. Due to the inherent subjectivitgsskssments and unpredictability of
outcomes of legal proceedings, the Company's fiigeaccruals and estimates of possible loss ayaaf possible loss may not represent the
ultimate loss to the Company from legal proceedisg® Note 11 and Note 17 in the accompanying uteglichterim consolidated financial
statements for a discussion of material environaianatters and commitments and contingencies rbtatéegal and regulatory proceedings.
There have been no significant developments iriltbgal Proceedings” described in our 2011 Form 16tker than those disclosed in Notes
11 and 17 in the accompanying unaudited interinsobidated financial statements.

Item 1A. Risk Factors
There have been no material changes to the ris&riaander Part I, Item 1A of our 2011 Form 10-K.
Item 2. Unregistered Sales of Equity Securities and UsdéPobceeds

The table below sets forth information regardingurehases of our Common Stock during the three nsoeded March 31, 2012 :

Total Number of Approximate Dollar
Total Number Average Shares Purchased as Value of Shares
of Shares Price Paid per Part of Publicly Remaining that may be
Period Purchased Share Announced Program Purchased Under the Progrant?
(unaudited)
January 1-31, 2012 391 @  $ 48.1: — % 172,400,00
February 1-29, 2012 207,60( $ 48.1°¢ 207,60( $ 162,400,00
March 1-31, 2012 237,30: $ 44.7¢ 237,30 $ 151,800,00
Total 445,29; 444 ,90:

@ Relates to shares withheld from employees to cthadr statutory minimum withholding requirements f@rsonal income taxes related to
the vesting of restricted stock units.

@ Our Board of Directors authorized the repurchaseunfCommon Stock as follows: February 2008, $4@0am, October 2008, $100
million and April 2011, $129 million, for a totalthorization of $629 million. These authorizatiggige management discretion in
determining the timing and conditions under whiblares may be repurchased, and the program doésvetan expiration date.

Item 3. Defaults Upon Senior Securities

None.

Item 4. Mine Safety Disclosures

None.

Item 5. Other Information

Procedures for Stockholder Director Nominations aif@bmmunications with the Boar

With respect to stockholder director nominationsgckholder proposals for the 2013 Annual Meetingtafckholders and other correspondence
with the Board as outlined in the Company's 201#idémf Annual Meeting and Proxy Statement, suainespondence should be sent to the
Company's relocated principal executive officefolews: Celanese Corporation, Board of Direct@22 West Las Colinas Blvd., Suite 90(
Irving, Texas 75039, Attn: Corporate Secretary.

56




Iltem 6. Exhibits

Exhibit Number Description
3.1 Second Amended and Restated Certificate of Incatjmor (incorporated by reference to Exhibit 3.the Annual Report on For

3.2

10.1*¢

10.2%

31.1*
31.2*
32.1*
32.2*
101.INS*
101.SCH*
101.CAL*
101.DEF*
101.LAB*

101.PRE*

10-K filed with the SEC on February 11, 2011).

Third Amended and Restated By-laws, effectiv@f October 23, 2008 (incorporated by refereadexhibit 3.1 to the Current
Report on Form 8-K filed with the SEC on Octobey 2808).

Agreement and Amendment, dated March 27, 2012, Réthid N. Weidmatr

Celanese Corporation 2009 Global Incentlae,Ras Amended and Restated, April 19, 2012 (pa@ted by reference to Exhibit
10.1 to the Current Report on Form 8-K filed witle tSEC on April 23, 2012).

Certification of Chief Executive Officer murant to Section 302 of the Sarbafedey Act of 200z
Certification of Chief Financial Officer pawant to Section 302 of the Sarbaedey Act of 2002
Certification of Chief Executive Officer murant to Section 906 of the Sarbafedey Act of 200z
Certification of Chief Financial Officer pawant to Section 906 of the Sarbafedey Act of 2002
XBRL Instance Documer

XBRL Taxonomy Extension Schema Docum

XBRL Taxonomy Extension Calculation Linkbase Docunt

XBRL Taxonomy Extension Definition Linkbase Docunh

XBRL Taxonomy Extension Label Linkbase Docum

XBRL Taxonomy Extension Presentation Linkbase Doent

*  Filed herewith

¥ Indicates a management contract or compensakanyop arrangement
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdéport to be signed on its behalf by the
undersigned thereunto duly authorized.

CELANESE CORPORATION

By: /s/ MARK C. ROHR

Mark C. Rohr
Chairman of the Board of Directors and
Chief Executive Officer

Date: April 24, 2012

By: /sl STEVEN M. STERIN

Steven M. Sterin
Senior Vice President and
Chief Financial Officer

Date: April 24, 2012
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Exhibit 10.1

Agreement and Amendment

Celanese Corporation, its Subsidiaries and itdiafés (“Employer”), andavid N. Weidman, his/her heirs, executors,
administrators, successors, and assigns (“Execjtizgree that:

1.

Last Day of Employment ( Departure Date’) . Executive is retiring and the last day of empleymnwith Celanese is:
April 2, 2012.

Non-competition/Non-solicitation . Executive acknowledges and recognizes the hightypstitive nature of the busine
of Employer. Without the express written permissiéfEmployer, for a period of two (Ryears following the Departure
Date (the “Restricted Period”), Executive acknowgesl and agrees that he/she will not: (i) directlindirectly solicit
sales of like products similar to those producedadd by Employer; (ii) directly engage or becomepéoyed in a
function with like responsibilities as at Employeith, or serve on the Board of Directors of, angibess that competes
with the business of Employer, or has a direct lcindf interest with Employer, including but natnlited to: direct sales,
marketing, or manufacturing, research and developmeproduct development for a producer of progigamilar to thos
produced or licensed by Employer; or (iii) for aipd of two (2) years from the Departure Date, cliseor indirectly
solicit or hire employees of Employer for employrd?rovided however, that nothing in this provisgirall restrict
Executive from owning solely as an investment, jmiypktraded securities of any company which is eeghin the
business of Employer, if Executive (i) is not a ttoliing person of, or a member of a group whichtcols; and (ii) does
not, directly or indirectly, own 5% or more of aokass of securities of any such company.

Confidentiality . Executive agrees and recognizes that any knowledggormation of any type whatsoever of a
confidential nature relating to the business of Exygr or any of its subsidiaries, divisions or kdiies, including, without
limitation, all types of trade secrets, clientdistr information, Executive lists or informationformation regarding
product development, marketing plans, managemepinization, operating policies or manuals, perfarogaresults,
business plans, financial records, or other fir@nciommercial, business or technical informaticoiléctively,
“Confidential Information”), must be protected améidential, not copied, disclosed or used othantfor the benefit of
Employer at any time unless and until such knowdediginformation is in the public domain throughwimngful act by
Executive. Executive further agrees not to divuilganyone (other than Employer or any persons eyeplor designated
by Employer), publish or make use of any such Giarftial Information without the prior written comsef Employer,
except by an order of a court having competensgliction or under subpoena from an appropriate igorent agency.

Future Cooperation after Departure Date. After departure, Executive agrees to make reasereffibrts to assist
Employer including but not limited to: assistingtlwtransition duties, assisting with issues theseaafter departure of
employment and assisting with the defense or prasmtof any lawsuit or claim. This includes bunist limited to
responding to telephone calls, providing depositestimony, attending hearings and testifying onabfeof Employer.
Employer will reimburse Executive for reasonabiediand expenses in connection with any future aatipa after the
Departure Date. Time and expenses can includeofgsay or using vacation time at a future emplofanployer shall
reimburse Executive within 30 days of remittanceElxgcutive to Employer of such time and expensesried, but in no
event later than the end of Executive's tax yeldmiiing the tax year in which Executive incurs suithe and expenses
and the amount of expenses eligible for reimbursgrereunder during Executive's tax year will nifee the expenses
eligible for reimbursement in any other tax year.

Consideration . Each separate installment under this Agreemeshtamendment (this “Agreement”) shall be treatecas
separate payment for purposes of determining whetheh payment is subject to or exempt from comgkawith the
requirements of Section 409A of the Internal Ree8ervice Code. In
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consideration for signing this Agreement and coempde with the promises made herein, Employer arat ke agree:

a. Long Term Equity Awards . Employer will fulfill its obligations to Executivpursuant to the terms of the
outstanding equity award agreements (the “Equitye@gents”). Employer and Executive agree that pleeific
equity awards for which Executive is eligible aet ®rth on Exhibit A Employer further agrees that Executive's
Equity Agreements are being amended as follows:

i. Executive shall be entitled to receive a pro ratdipn of all outstanding time-vesting and perfonoe-
vesting Restricted Stock Units (RSUs), determingdeberence to the Departure Date, with the remaini
portion being forfeited, and with such pro ratatjgor to vest and settle as of the original vestiates,
subject to any performance adjustments and holdinements specified in such awards, and

ii. Executive shall be entitled to receive a pro ratdipn of all outstanding and unvested 2010 andl201
stock option awards, and shall be entitled to égerstock options under such Equity Agreements from
the applicable vesting date through the stated diengpiration date, subject to hold requirementsisieel
in such awards. The terms of all remaining stodkoopawards are unaffected by this Agreement.

b. Company Benefit Plans. Healthcare & dental coverage and all other norroadgany programs (e.g. life
insurance, LTD, 401K contributions, etc.) will conte until the last day of the month in which Exiéeor departs
according to their current health & dental plarcétns.

c. Pension & Retiree Health Care Plan If Executive is eligible, Employer will fulfill itobligations according to
the terms of the respective Plans.

d. Voluntary Resignation . Executive agrees to voluntarily resign from EmplogHective on the Departure Date.
Effective as of the close of business on such DepabDate, Executive will resign from all positions holds as a
corporate officer of Employer and subsidiaries Affdiates (including without limitation any posans as an
officer, executive and/or director), and from adsgiions held on behalf of Employer (e.g., extefnzdrd
memberships, joint venture boards, internal congmitiositions).

e. Return of Company Property . Executive will surrender to Employer on the DepaatDate, all company
materials, including, if applicable, but not limdtéo his/her company
car, laptop computer, phone, credit card, callimgds, etc. Executive will be responsible for reswvany
outstanding balances on the company credit card.

6. No Consideration Absent Execution of this AgreementExecutive understands and agrees that he/shelwotl
receive the consideration specified in Paragraplatiove, except for the execution of this Agreenaamd the fulfillment
of the promises contained here

7. General Release of Claims Executive knowingly and voluntarily releases &mever discharges, to the full extent
permitted by law, Employer of and from any andcdims, known and unknown, asserted and unasséxedutive has
or may have against Employer as of the date ofwgi@tof this Agreement, including, but not limites any alleged
violation of:

« Title VIl of the Civil Rights Act of 1964, as ameedl

+ The Civil Rights Act of 199:

+ Sections 1981 through 1988 of Title 42 of the UthiBtates Code, as amenc
» The Employee Retirement Income Security Act of 1®@&lamende

« The Immigration Reform and Control Act, as amen

« The Americans with Disabilities Act of 1990, as amied
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10.

11.

12.

* The Age Discrimination in Employment Act of 1968, amende:

* The Workers Adjustment and Retraining Notificatidet, as amende

* The Occupational Safety and Health Act, as amel

+ The Wall Street Reform Act of 2010 (Dodrlank)

+ The Family Medical Leave Act of 19¢

* The Sarbane®xley Act of 2002

+ The Texas Civil Rights Act, as amenc

+ The Texas Minimum Wage Law, as amen:

+ Equal Pay Law for Texas, as amen

* Any other federal, state or local civil or humaghts law, including but not limited to any othec#d, state or federal
law, regulation or ordinance in Texas, or any leagulation or ordinance of a foreign country, imtthg but not
limited to the People's Republic of China, Fed&gpublic of Germany and the United Kingdc

* Any public policy, contract, tort, or common law

* Any claim for costs, fees, or other expenses inolyidttorneys' fees incurred in these mat

Affirmations . Executive affirms that he/she has not filed, ealu® be filed, or presently is a party to anyrolai
complaint, or action against Employer in any foromform. Provided, however, that the foregoing doefsaffect any
right to file an administrative charge with the BjEmployment Opportunity Commission (“EEOC"), oclearge or
complaint under the Wall Street Reform Act of 2@Ubject to the restriction, that if any such chasgeomplaint is filed
Executive agrees not to violate the confidentigtitgvisions of this Agreement and Executive furthgrees and
covenants that should he/she or any other persganzation, or other entity file, charge, claime®r cause or permit to
be filed any charge or claim with the EEOC, theusiéies and Exchange Commission (“SEC”), any otimrernmental
body, civil action, suit or legal proceeding agalEmployer involving any matter occurring at ampdi in the past,
Executive will not seek or accept any personaéfdlncluding, but not limited to, monetary awaregovery, relief or
settlement) in such charge, civil action, suit mgeeding.

Executive further affirms that he/she has repoaietiours worked as of the date of this Agreemeudt lzas been paid
and/or has received all leave (paid or unpaid),memsation, wages, bonuses, commissions, and/ofitseioewhich he/sh
may be entitled and that no other leave (paid paid), compensation, wages, bonuses, commissiatisrdvenefits are
due to him/her, except as provided in this Agreetmexecutive furthermore affirms that he/she hagkmown workplace
injuries or occupational diseases.

Governing Law and Interpretation . This Agreement shall be governed and conformextaordance with the laws of
the state in which Executive was employed on thpabteire Date without regard to its conflict of laprevision. In the
event Executive or Employer breaches any provisfahis Agreement, Executive and Employer affirratthither may
institute an action to specifically enforce anymesr terms of this Agreement. Should any provisibthis Agreement be
declared illegal or unenforceable by any courtahpetent jurisdiction and cannot be modified tehéorceable,
excluding the general release language, such poovéhall immediately become null and void, leavihg remainder of
this Agreement in full force and effect.

Nonadmission of Wrongdoing. The parties agree that neither this Agreementhmfurnishing of the consideration for
this Release shall be deemed or construed at amytimany purpose as an admission by Employer pfiahility or
unlawful conduct of any kind.

Non - Disparagement. Executive agrees not to disparage, or make dispayagmarks or send any disparaging
communications concerning, Employer, its reputatittnbusiness, and/or its directors, officers, aggrs. Likewise
Employer's senior management agrees not to dispaoagnake any disparaging remark or send any digpay
communication concerning Executive, his/ her refiateand/or business.

Injunctive Relief . Executive agrees and acknowledges that Employébwiirreparably harmed by a
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breach, or threatened breach by him of this Agredraed that monetary damages would be grossly qeate.
Accordingly, he agrees that in the event of a brgacthreatened breach by him of this Agreememtplgyer shall be
entitled to apply for immediate injunctive or othgeliminary or equitable relief, as appropriateaddition to all other
remedies at law or equity.

13. Review Period. Executive is hereby advised that he/she has fqrtipfive (45) calendar days to review this Agment
and to consult with an attorney prior to executdthis Agreement. Executive agrees that any meatifbns, material or
otherwise, made to this Agreement do not restaaffect in any manner the original forty-five (4&glendar day
consideration period.

14. Revocation Period. In the event that Executive elects to sign amgrneto Employer a copy of their Agreement, he/she
has a period of seven (7) days (the “RevocatioioB8rfollowing the date of such return to revoke thisrégment, whic
revocation must be in writing and delivered to Eoyelr within the Revocation Period. This Agreemeitit mot be
effective or enforceable until the expiration of tRevocation Period.

15. Amendment. This Agreement may not be modified, altered anged except upon express written consent of both
parties wherein specific reference is made toAlgiseement.

16. Entire Agreement. This Agreement sets forth the entire agreememtden the parties hereto, and fully supersedes any
prior obligation of Employer to Executive. Exec@igcknowledges that he/she has not relied on amgsentations,
promises, or agreements of any kind made to himfheonnection with the decision to accept thisgnent, except for
those set forth in this Agreement. Notwithstandimg foregoing, it is expressly understood and afjteat the Equity
Agreements and the Long Term Incentive Award ClaglBAgreement executed by Executive shall remafaliriorce
and effect, except as such Equity Agreements adifirad and amended by this Agreement.

17. HAVING ELECTED TO EXECUTE THIS AGREEMENT, TO FULFIL THE PROMISES AND TO RECEIVE THE
SUMS AND BENEFITS IN PARAGRAPH “5” ABOVE, EXECUTIVEEREELY AND KNOWINGLY, AND AFTER
DUE CONSIDERATION, ENTERS INTO THIS AGREEMENT INTEHNNG TO WAIVE, SETTLE AND RELEASE
ALL CLAIMS HE/SHE HAS OR MIGHT HAVE AGAINST EMPLOYRR.

IN WITNESS WHEREOF, the parties hereto knowingly aluntarily executed this Agreement as of thesdatt forth
below:

Celanese Corporation

By: /s/ David N. Weidman By: /s/ Jacquelyn H. Wolf
David N. Weidman Jacquelyn H. Wolf, Senior Vice President
Date: 3/27/12 Date: 3/27/12




Exhibit A

2009 Performance-Based RSU and Time Vested RSUs
Prorated
Vesting Period Target Award Amount Timing of Payment
2009 Performance RSU Award: (1)
12/2/2009 - 9/30/2012 108,000 84,000 Oct. 2012
2009 Time Vested RSUs: (2)
10/1/2009 - 10/1/2012 14,400 12,000 Oct. 2012
2010 Performance-Based RSU and Time Vested RSUth¢wit Options)
. . Prorated -
Vesting Period Target Award Amount Timing of Payment
2010 Performance RSU Award: (3)
12/1/2010 - 9/30/2013 96,600 42,934 Oct. 2013
2010 Stock Options
: Prorated . .

Grant Date Options Granted Amount Exercisable until:
10/1/2010 - 10/1/2012 17,124 12,843 10/1/2017
10/1/2010 - 10/1/2013 17,124 8,562 10/1/2017
10/1/2010 - 10/1/2014 17,124 6,422 10/1/2017
2011 Performance-Based RSU

. . Prorated o
Vesting Period Target Award Amount Timing of Payment
2011 Performance RSU Award: (3)
11/1/2011 - 10/31/2014 91,705 12,737 Nov. 2014
2011 Stock Options
. Prorated . .

Grant Date Options Granted Amount Exercisable until:
10/1/2011 - 10/1/2012 23,457 11,729 10/1/2018
10/1/2011 - 10/1/2013 23,457 5,865 10/1/2018
10/1/2011 - 10/1/2014 23,457 3,910 10/1/2018
10/1/2011 - 10/1/2015 23,457 2,933 10/1/2018

Treatment of outstanding awards:

(1) 2009 PRSUs - pro rate on termination date aydout on original vesting date (October 2012,gggeement) as adjusted for performance
(2) 2009 Time RSUs - pro rate on termination daig gay out on original vesting dates (per agreejnent
(3) 2010/ 2011 PRSUs - pro rate on terminatioe daitd pay out on original vesting date subjecldihg requirement (per agreement)






Exhibit 31.1
CERTIFICATION
PURSUANT TO 17 CFR 240.13a-14
PROMULGATED UNDER
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

[, Mark C. Rohr, certify that:

1. I have reviewed this quarterly report on FormQ@0f Celanese Corporation;

2. Based on my knowledge, this report does notaiortny untrue statement of a material fact or dondtate a material fact necessary to
make the statements made, in light of the circunt&s under which such statements were made, nigtadisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememig,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdth@ periods presented in this report;

4. The registrant's other certifying officer(s) drate responsible for establishing and maintaimisglosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))3(nd internal control over financial reportirag @efined in Exchange Act Rules 13a-15
() and 15d-15(f)) for the registrant and have:

(a) designed such disclosure controls and procsdarecaused such disclosure controls and procedortge designed under our supervision,
to ensure that material information relating to tbgistrant, including its consolidated subsidisris made known to us by others within those
entities, particularly during the period in whidfig report is being prepared;

(b) designed such internal control over finanaggdarting, or caused such internal control overrfaial reporting to be designed under our
supervision, to provide reasonable assurance rieggtfae reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallymedeaccounting principles;

(c) evaluated the effectiveness of the registraligslosure controls and procedures and presentttsi report our conclusions about the
effectiveness of the disclosure controls and prores) as of the end of the period covered by #psit based on such evaluation; and

(d) disclosed in this report any change in thestegnt's internal control over financial reportth@t occurred during the registrant's most
recent fiscal quarter (the registrant's fourthdlgquarter in the case of an annual report) thathaterially affected, or is reasonably likely to
materially affect, the registrant's internal cohtreer financial reporting; and

5. The registrant's other certifying officer(s) drthve disclosed, based on our most recent evafuat internal control over financial
reporting, to the registrant's auditors and thetaummmittee of the registrant's board of direct@rspersons performing the equivalent
functions):

(a) all significant deficiencies and material weagses in the design or operation of internal cbotrer financial reporting which are
reasonably likely to adversely affect the registsability to record, process, summarize and refimaincial information; and

(b) any fraud, whether or not material, that inees\'management or other employees who have a samtifiole in the registrant's internal
control over financial reporting.

/sl MARK C. ROHR

Mark C. Rohr

Chairman of the Board of Directors and
Chief Executive Officer

Date: April 24, 2012




Exhibit 31.2
CERTIFICATION
PURSUANT TO 17 CFR 240.13a-14
PROMULGATED UNDER
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Steven M. Sterin certify that:

1. I have reviewed this quarterly report on FormQ@0f Celanese Corporation;

2. Based on my knowledge, this report does notaiortny untrue statement of a material fact or dondtate a material fact necessary to
make the statements made, in light of the circunt&s under which such statements were made, nigtadisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememig,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdth@ periods presented in this report;

4. The registrant's other certifying officer(s) drate responsible for establishing and maintaimisglosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))3(nd internal control over financial reportirag @efined in Exchange Act Rules 13a-15
() and 15d-15(f)) for the registrant and have:

(a) designed such disclosure controls and procsdarecaused such disclosure controls and procedortge designed under our supervision,
to ensure that material information relating to tbgistrant, including its consolidated subsidisris made known to us by others within those
entities, particularly during the period in whidfig report is being prepared;

(b) designed such internal control over finanaggdarting, or caused such internal control overrfaial reporting to be designed under our
supervision, to provide reasonable assurance rieggtfae reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallymedeaccounting principles;

(c) evaluated the effectiveness of the registraligslosure controls and procedures and presentttsi report our conclusions about the
effectiveness of the disclosure controls and prores) as of the end of the period covered by #psit based on such evaluation; and

(d) disclosed in this report any change in thestegnt's internal control over financial reportth@t occurred during the registrant's most
recent fiscal quarter (the registrant's fourthdlgquarter in the case of an annual report) thathaterially affected, or is reasonably likely to
materially affect, the registrant's internal cohtreer financial reporting; and

5. The registrant's other certifying officer(s) drthve disclosed, based on our most recent evafuat internal control over financial
reporting, to the registrant's auditors and thetaummmittee of the registrant's board of direct@rspersons performing the equivalent
functions):

(a) all significant deficiencies and material weagses in the design or operation of internal cbotrer financial reporting which are
reasonably likely to adversely affect the registsability to record, process, summarize and refimaincial information; and

(b) any fraud, whether or not material, that inees\'management or other employees who have a samtifiole in the registrant's internal
control over financial reporting.

/sl STEVEN M. STERIN
Steven M. Sterin

Senior Vice President and
Chief Financial Officer
Date: April 24, 2012




Exhibit 32.1
CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Celan€seporation (the “Company”) on Form 10-Q for thexipd ending March 31, 2012 as filed
with the Securities and Exchange Commission ord#te hereof (the “Report”), I, Mark C. Rohr, Chaammof the Board of Directors and Chief
Executive Officer of the Company, hereby certifyrguant to 18 U.S.C. Section 1350, as adopted antda Section 906 of the Sarbanes-
Oxley Act of 2002, that to my knowledge:

1. The Report fully complies with the requiremesitsection 13(a) or 15(d) of the Securities ExcleaAgt of 1934; and

2. The information contained in the Report fairhggents, in all material respects, the financialdition and results of operations of the
Company.

/sl MARK C. ROHR

Mark C. Rohr

Chairman of the Board of Directors and
Chief Executive Officer

Date: April 24, 2012




Exhibit 32.2
CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Celan€seporation (the “Company”) on Form 10-Q for thexipd ending March 31, 2012 as filed
with the Securities and Exchange Commission ordé#te hereof (the “Report”), I, Steven M. Sterinni®e Vice President and Chief Financial
Officer of the Company, hereby certify, pursuant®U.S.C. Section 1350, as adopted pursuant toBe¥06 of the Sarbanes-Oxley Act of
2002, that to my knowledge:

1. The Report fully complies with the requiremesitsection 13(a) or 15(d) of the Securities ExcleaAgt of 1934; and

2. The information contained in the Report fairhggents, in all material respects, the financialdition and results of operations of the
Company.

/sl STEVEN M. STERIN
Steven M. Sterin

Senior Vice President and
Chief Financial Officer
Date: April 24, 2012




