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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form 10-Q

™ QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

For the quarterly period ended June 30, 2011
Or

O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

(Commission File Number) 001-32410

CELANESE CORPORATION

(Exact Name of Registrant as Specified in its Grart

Delaware 98-0420726
(State or Other Jurisdiction of (I.R.S. Employer
Incorporation or Organization) Identification No.)

1601 West LBJ Freeway
Dallas, TX 75234-6034
(Address of Principal Executive Offices) (Zip Code)

(972) 443-4000
(Registrant’s telephone number, including area gode

Indicate by check mark whether the registrant éb filed all reports required to be filed by Seeti® or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for sslobrter period that the registrant was requirefilésuch reports), and (2) has been subject
to such filing requirements for the past 90 dayss ¥  No O

Indicate by check mark whether the registrant liésnitted electronically and posted on its corpo¥teb site, if any, every Interactive Data
File required to be submitted and posted pursuaRuie 405 of Regulation S-T (8 232.405 of thisptkg) during the preceding 12 months (or
for such shorter period that the registrant wasired to submit and post such files). Y5 No O

Indicate by check mark whether the registrantlerge accelerated filer, an accelerated filer, @-accelerated filer, or a smaller reporting
company. See the definitions of “large acceleréited” “accelerated filer” and “smaller reportir@mpany” in Rule 12b-2 of the Exchange
Act. (Check one):

Large accelerated filer R

Accelerated filerd

Non-accelerated filerd (Do not check if a smaller reporting company)

Smaller reporting companid

Indicate by check mark whether the registrantshell company (as defined in Rule 12b-2 of the Bxgfe Act). Yesdd No M

The number of outstanding shares of the regisseé@gties A common stock, $0.0001 par value, aglpflB, 2011 was 156,343,947.
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Iltem 1. Financial Statements

CELANESE CORPORATION AND SUBSIDIARIES

UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF OPERAT

Three Months Ended

Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Amortization of intangible assets
Research and development expenses
Other (charges) gains, net
Foreign exchange gain (loss), net
Gain (loss) on disposition of businesses and gssets
Operating profit (loss)
Equity in net earnings (loss) of affiliates
Interest expense
Refinancing expense
Interest income
Dividend income - cost investments
Other income (expense), net
Earnings (loss) from continuing operations befare t
Income tax (provision) benefit
Earnings (loss) from continuing operations
Earnings (loss) from operation of discontinued afiens
Gain (loss) on disposition of discontinued operzio
Income tax (provision) benefit from discontinueceggions
Earnings (loss) from discontinued operations
Net earnings (loss)
Net (earnings) loss attributable to noncontrollimigrests
Net earnings (loss) attributable to Celanese Caitjmr
Cumulative preferred stock dividends
Net earnings (loss) available to common sharehslder
Amounts attributable to Celanese Corporation
Earnings (loss) from continuing operations
Earnings (loss) from discontinued operations
Net earnings (loss)
Earnings (loss) per common share - basic
Continuing operations
Discontinued operations
Net earnings (loss) - basic
Earnings (loss) per common share - diluted
Continuing operations
Discontinued operations
Net earnings (loss) - diluted
Weighted average shares - basic
Weighted average shares - diluted

IONS

Six Months Ended

June 30, June 30,
2011 2010 2011 2010
(In $ millions, except share and per share data)

1,75¢ 1,517 3,342 2,90¢
(1,349 (1,214 (2,582 (2,384
41C 308 761 521
(140) (124) (26¢) (24¢)
7 (19 (33 (30
(29) (17) (49) (39)
19 (6) (19) (83
1) — — 2
= 15 = 15
20¢ 15¢€ 397 142
46 45 89 94
(57) (49) (112) (98)
(©) — ©) —
— 1 1 2
79 72 79 72
6 (1) 9 5
28C 224 46C 217
(75) (61) (117) (41)
20t 163 34: 17¢€
©) ©) 3 ©)
— — — 2
1 2 (@)} 1
@) ©) 2 &)
20¢ 16C 34t 174
20¢ 16C 34t 174
— — — ©)
208 16C 34t 171
20t 163 34: 17¢€
@ ©) 2 &)
20¢ 16C 34t 174
1.31 1.04 2.2C 1.15
(0.01) (0.02) 0.01 (0.01)
1.3C 1.0z 2.21 1.12
1.2¢ 1.0¢ 2.1¢ 1.11
(0.01) (0.02) 0.01 (0.01)
1.2¢ 1.01 2.1% 1.1C
156,280,72 156,326,22 156,124,35 153,315,95
159,186,07 158,405,11 158,927,25 158,674,07



See the accompanying notes to the unaudited intimolidated financial statements.
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CELANESE CORPORATION AND SUBSIDIARIES

UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF
COMPREHENSIVE INCOME (LOSS)

Three Months Ended Six Months Ended
June 30, June 30,
2011 2010 2011 2010
(In $ millions)
Net earnings (loss) 203 16C 34t 174
Other comprehensive income (loss), net of tax

Unrealized gain (loss) on marketable securities — 2 — 1
Foreign currency translation 29 (28) 87 (59
Unrealized gain (loss) on interest rate swaps — 6 9 3
Pension and postretirement benefits 5 2 8 6
Total other comprehensive income (loss), net of tax 34 (22 104 (49
Total comprehensive income (loss), net of tax 237 13¢ 44¢ 12t
Comprehensive (income) loss attributable to nonodlittg interests — — — —
Comprehensive income (loss) attributable to Celai@erporation 231 13¢ 44¢ 12t

See the accompanying notes to the unaudited intimolidated financial statements.




CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED CONSOLIDATED BALANCE SHEETS

As of As of
June 30, December 31,
2011 2010

ASSETS
Current assets
Cash and cash equivalents

Trade receivables - third party and affiliates (@ofedllowance for doubtful accounts - 2011: $9;
2010: $12)

Non-trade receivables, net
Inventories

Deferred income taxes
Marketable securities, at fair value
Assets held for sale

Other assets

(In $ millions, except share data)

Total current assets

Investments in affiliates

Property, plant and equipment (net of accumulatgatetiation - 2011: $1,261; 2010: $1,131)
Deferred income taxes

Other assets

Goodwill

Intangible assets, net

Total assets

LIABILITIES AND SHAREHOLDERS’ EQUITY
Current liabilities
Short-term borrowings and current installmentsooig-term debt - third party and affiliates
Trade payables - third party and affiliates
Other liabilities
Deferred income taxes
Income taxes payable

Total current liabilities

Long-term debt

Deferred income taxes
Uncertain tax positions

Benefit obligations

Other liabilities

Commitments and contingencies
Shareholders’ equity

Preferred stock, $0.01 par value, 100,000,000 sharthorized (2011 and 2010: 0 issued and
outstanding)

Series A common stock, $0.0001 par value, 400,@@0shares authorized (2011: 178,886,1¢€
issued and 156,343,130 outstanding; 2010: 178,028gsued and 155,759,293 outstanding)

Series B common stock, $0.0001 par value, 100,000sbares authorized (2011 and 2010: 0
issued and outstanding)

Treasury stock, at cost (2011: 22,543,031 sha):22,269,278 shares)
Additional paid-in capital

Retained earnings

Accumulated other comprehensive income (loss), net

Total Celanese Corporation shareholders’ equity
Noncontrolling interests

Total shareholders’ equity

741 74C
1,02 827
23¢ 252
77¢ 61C
95 92
70 78
— 9
63 59
3,01¢ 2,66¢
83¢ 83¢
3,27¢ 3,017
434 44z
30¢ 28¢
817 774
23¢ 252
8,91¢ 8,281
15¢ 22¢
78¢€ 672
57¢ 59¢
30 28
95 17
1,641 1,54z
2,89: 2,99(
124 11€
29C 277
1,321 1,35¢
1,27 1,07
(842) (829)
601 574
2,18( 1,851
(56€) (670)
1,37¢ 92¢
1,37¢ 92¢




Total liabilities and shareholders’ equity 8,91¢ 8,281

See the accompanying notes to the unaudited intimolidated financial statements.
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CELANESE CORPORATION AND SUBSIDIARIES

UNAUDITED INTERIM CONSOLIDATED STATEMENT OF
SHAREHOLDERS’ EQUITY

Preferred stock
Balance as of the beginning of the period
Issuance of preferred stock
Balance as of the end of the period
Series A common stock
Balance as of the beginning of the period
Stock option exercises
Purchases of treasury stock
Stock awards
Balance as of the end of the period
Treasury stock
Balance as of the beginning of the period
Purchases of treasury stock, including related fees
Balance as of the end of the period
Additional paid-in capital
Balance as of the beginning of the period
Stock-based compensation, net of tax
Stock option exercises, net of tax
Balance as of the end of the period
Retained earnings
Balance as of the beginning of the period
Net earnings (loss) attributable to Celanese Caijmor
Series A common stock dividends
Balance as of the end of the period
Accumulated other comprehensive income (loss), net
Balance as of the beginning of the period
Other comprehensive income (loss)
Balance as of the end of the period

Total Celanese Corporation shareholders’ equity

Noncontrolling interests
Balance as of the beginning of the period

Net earnings (loss) attributable to noncontrollimigrests

Balance as of the end of the period

Total shareholders’ equity

Six Months Ended
June 30, 2011

Shares Amount

(In $ millions, except share data)

155,759,29 —
706,33( —
(273,75)) —
151,26 —
156,343,13 —
22,269,27 (829)
273,75: (13)
22,543,03 (842)
574

10

17

601

1,851

34¢

(16)

2,18(

(670)

104

(56€)

1,37¢

1,37¢

See the accompanying notes to the unaudited intimolidated financial statements.




CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF CASH F

Operating activities
Net earnings (loss)

Adjustments to reconcile net earnings (loss) tocash provided by operating activities

Other charges (gains), net of amounts used
Depreciation, amortization and accretion

Deferred income taxes, net

(Gain) loss on disposition of businesses and gssets
Refinancing expense

Value-added tax on deferred proceeds from Ticorat&dach plant relocation

Other, net
Operating cash provided by (used in) discontinysetations
Changes in operating assets and liabilities
Trade receivables - third party and affiliates, net
Inventories
Other assets
Trade payables - third party and affiliates
Other liabilities
Net cash provided by (used in) operating activities
Investing activities
Capital expenditures on property, plant and equigme
Acquisitions, net of cash acquired
Proceeds from sale of businesses and assets, net
Deferred proceeds from Ticona Kelsterbach plamtcagion
Capital expenditures related to Ticona Kelsterky@aht relocation
Other, net
Net cash provided by (used in) investing activities
Financing activities
Short-term borrowings (repayments), net
Proceeds from long-term debt
Repayments of long-term debt
Refinancing costs
Purchases of treasury stock, including related fees
Stock option exercises
Series A common stock dividends
Preferred stock dividends
Other, net
Net cash provided by (used in) financing activities
Exchange rate effects on cash and cash equivalents
Net increase (decrease) in cash and cash equisalent
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

LOWS

Six Months Ended

June 30,

2011 2010

(In $ millions)

34t 174
(11) 35
151 15¢
(2 (10
— (19

3 J—

18 —
42 30
2 2
(195) (150)
(145) (32)
(11) 24
102 28
17 (26)
31€ 21¢
(151) (78)
® (46)

5 20
15¢ —
(114) (151)
(23 (20
(139) (275)
(34 ©)
411 —
(552) (38)
® —
(13) (20)
17 4
(16) (12)
— ©)
) —
(19¢) (78)
16 (39)

1 (179
74C 1,25¢
741 1,081

See the accompanying notes to the unaudited intimolidated financial statements.






CELANESE CORPORATION AND SUBSIDIARIES

NOTES TO THE UNAUDITED INTERIM CONSOLIDATED FINANCI AL STATEMENTS

1. Description of the Company and Basis of Presentatin
Description of the Compan

Celanese Corporation and its subsidiaries (collelitj the “Company”) is a global technology anda@pky materials company. The Company’
business involves processing chemical raw matesatsh as methanol, carbon monoxide and ethylenknatural products, including wood
pulp, into value-added chemicals, thermoplastigmpelrs and other chemical-based products.

Basis of Presentatiol

The unaudited interim consolidated financial staets for the three and six months ended June 30, 20d 2010 contained in this Quarterly
Report on Form 10-Q (“Quarterly Report”) were pnegohin accordance with accounting principles gdheazcepted in the United States of
America (“US GAAP”) for all periods presented. Tineaudited interim consolidated financial statemamnis other financial information
included in this Quarterly Report, unless otherveigecified, have been presented to separately sfoeffects of discontinued operations. In
this Quarterly Report, the term “Celanese” refer€elanese Corporation, a Delaware corporationnanits subsidiaries. The term “Celanese
US” refers to the Company’s subsidiary, CelaneséHdiglings LLC, a Delaware limited liability compargnd not its subsidiaries.

In the opinion of management, the accompanying ditedl consolidated balance sheets and related uiadudterim consolidated statements
of operations, comprehensive income (loss), casisfland shareholders’ equity include all adjustmerinsisting only of normal recurring
items necessary for their fair presentation in oomity with US GAAP. Certain information and footedlisclosures normally included in
financial statements prepared in accordance wittGB3P have been condensed or omitted in accordaitberules and regulations of the
Securities and Exchange Commission (“SECQHese unaudited interim consolidated financiakestents should be read in conjunction with
Company’s consolidated financial statements asndffar the year ended December 31, 2010, filedebrdrary 11, 2011 with the SEC as part
of the Company’s Annual Report on Form 10-K.

Operating results for the three and six months @éddee 30, 2011 are not necessarily indicativhefésults to be expected for the entire year.

In the ordinary course of business, the Compangretinto contracts and agreements relative to bruef topics, including acquisitions,
dispositions, joint ventures, supply agreemen@dpet sales and other arrangements. The Compamaenis to describe those contracts or
agreements that are material to its business,tseslubperations or financial position. The Compamgy also describe some arrangements that
are not material but in which the Company beliemgsstors may have an interest or which may haea lrecluded in a Form 8-K filing.
Investors should not assume the Company has dedaibcontracts and agreements relative to thepg@oyis business in this Quarterly
Report.

Estimates and Assumptior

The preparation of unaudited interim consolidatedrfcial statements in conformity with US GAAP regga management to make estimates
and assumptions that affect the reported amourdsssts and liabilities, disclosure of contingessieds and liabilities at the date of the
unaudited interim consolidated financial statemamis the reported amounts of revenues, expensedllandted charges during the reporting
period. Significant estimates pertain to impairnsesftgoodwill, intangible assets and other longdi\assets, purchase price allocations,
restructuring costs and other (charges) gainsjmaime taxes, pension and other postretiremerdgftignasset retirement obligations,
environmental liabilities and loss contingencieapag others. Actual results could differ from theséimates.

Reclassifications

The Company has reclassified certain prior perindwants to conform to the current period’s preséonat




2. Recent Accounting Pronouncements

In June 2011, the Financial Accounting Standardsr@¢‘FASB”) issued Accounting Standards Update§WR) 2011-05Presentation of
Comprehensive Incoman amendment to Accounting Standards Codificatia®&C”) Topic 220,Comprehensive Incomé he update gives
companies the option to present the total of cohgmsive income, the components of net income, lsmdamponents of other comprehensive
income either in a single continuous statemenbaigrehensive income or in two separate but consecstiatements. The amendments in the
update do not change the items that must be reportether comprehensive income or when an itewtloér comprehensive income must be
reclassified to net income. The ASU is effectivetfie Company for fiscal years, and interim periaithin those years, beginning after
December 15, 2011. The Company does not expediibesct of adopting this ASU to be material to thenfpany's financial position, results
operations or cash flows.

In May 2011, the FASB issued FASB ASU 2011-Bmendments to Achieve Common Fair Value MeasureaneinDisclosure Requirements
in U.S. GAAP and IFRSsan amendment to FASB ASC Topic 82aijr Value MeasurementThe update revises the application of the
valuation premise of highest and best use of aatatb® application of premiums and discounts &rvalue determination, as well as the
required disclosures for transfers between Lewaid Level 2 fair value measures and the highesbastluse of nonfinancial assets. The
update provides additional disclosures regardingeL8 fair value measurements and clarifies cem#er existing disclosure requirements.
The ASU is effective for the Company for interimdaamnual periods beginning after December 15, 20té&.Company does not expect the
impact of adopting this ASU to be material to tharpany's financial position, results of operationsash flows.

3. Acquisitions, Dispositions, Ventures and Plantlosures
Acquisitions

On February 6, 2011, the Company acquired a busipré®arily consisting of emulsions process tecagglfrom Crown Paints Limited. The
acquired operations are included in the Indus8facialties segment. Pro forma financial informagonce the acquisition date has not been
provided as the acquisition did not have a matérighct on the Company’s financial information.

The Company allocated the purchase price of thaisitign to developed technology acquired basedsoestimated fair value. The excess of
purchase price over the fair value of the develdpetinology was recorded as goodwill. Developetrietogy was valued using the relief fr
royalty methodology which is considered a Level&asurement under FASB ASC Topic 8E@jr Value MeasuremerftFASB ASC Topic
820"). The relief from royalty method estimates @@mpany’s theoretical royalty savings from owngrgif the intangible asset. Key
assumptions used in this model include discouesrabyalty rates, growth rates, sales projectamtsterminal value rates, all of which require
significant management judgment and, thereforesaseeptible to change.

The consideration paid and the amounts of the giltde assets acquired recognized at the acquidiiid® are as follows:

Weighted
Average Life
(In years) (In $ millions)
Cash consideration 8
Intangible assets acquired
Developed technology 4 7
Goodwill 1
Total 8

In May 2010, the Company acquired two product limite® liquid crystal polymer (“LCP”) and Thernfkpolycyclohexylene-dimethylene
terephthalate (“PCT"), from DuPont Performance Rays. The acquisition continues to build upon thenfanys position as a global suppl
of high performance materials and technology-driapplications. These two product lines broaderbmpany’s Ticona Engineering
Polymers offerings within its Advanced Engineeredtétials segment, enabling the Company to respmadytobalizing customer base,
especially in the high growth electrical and elecics applications.




In connection with the acquisition, the Company ogtted to purchase certain inventories at a futlate. As of June 30, 2011 , the Company
purchased $ 12 million of inventories. The Comphag no further commitment to purchase additionatmtories pursuant to the acquisition
agreement.

Ventures

The Company indirectly owns a 25% interest in itgibhal Methanol Company (“Ibn Sina”) affiliate tugh CTE Petrochemicals Company
(“CTE"), a joint venture with Texas Eastern Arabi@orporation Ltd. (which also indirectly owns 25%je remaining interest in Ibn Sina is
held by Saudi Basic Industries Corporation (“SABICSABIC and CTE entered into an Ibn Sina jointtuea agreement in 1981. In April
2010, the Company announced that Ibn Sina will tansa 50,000 ton per year polyacetal (“POM”) protion facility in Saudi Arabia and
that the term of the joint venture agreement wasreded until 2032. Ibn Sina’s existing natural gagply contract expires in 2022. Upon
successful startup of the POM facility, the Compsammydirect economic interest in Ibn Sina will irerse from 25% to 32.5% although the
Company's indirect ownership interest will remantiianged. SABIC’s economic and ownership interéstr@main unchanged. The Ibn Sina
equity method investment is included in the AdvahEegineered Materials segment.

Plant Closures

» Spondon, Derby, United Kingdom

In March 2010, the Company assessed the possibflitpnsolidating its global acetate flake and toanufacturing operations to strengther
Company's competitive position, reduce fixed casis align future production capacities with antitgd industry demand trends. The
assessment was also driven by a global shift idygrbconsumption and included considering the goibaof closing the Company's acetate
flake and tow manufacturing operations in Spondzerby, United Kingdom. Based on this assessmeatCthmpany concluded that certain
long-lived assets were partially impaired. Accoghyn in March 2010, the Company recorded long-liasdet impairment losses of $72 million
(Note 13) to Other (charges) gains, net in the ditad interim consolidated statements of operatidhe Spondon, Derby, United Kingdom
operations are included in the Consumer Speciaggment.

In April 2010, the Company announced the propossgation of operations at the acetate flake andrtanufacturing operations in Spondon,
Derby, United Kingdom and began the consulting pssovith employees and their representatives. rasudt, in August 2010, the Company
announced it would consolidate its global acetad@ufacturing capabilities by closing its acetatéd and tow manufacturing operations in
Spondon, Derby, United Kingdom. The Company expcterve its acetate customers under this profgysaptimizing its global production
network, which includes facilities in Lanaken, Belw; Narrows, Virginia; and Ocotlan, Mexico, as e the Company's acetate affiliate
facilities in China. The Company expects the desaf the acetate flake and tow manufacturing dmera in Spondon, Derby, United
Kingdom will occur during 2012.

The exit costs and plant shutdown costs recorddaeiminaudited interim consolidated statementgefations related to the closure of the
acetate flake and tow manufacturing operationgion8on, Derby, United Kingdom (Note 13) are asofol:

Three Months Ended Six Months Ended
June 30, June 30,
2011 2010 2011 2010
(In $ millions)

Employee termination benefits 3 — ) —
Asset impairments — — — (72
Total exit costs recorded to Other (charges) gaies, (3) — ®) (72)
Accelerated depreciation 3 — @) —
Total plant shutdown costs 3 — (7 —

10




 Pardies, France

In July 2009, the Company completed the consuhagtimcess with the workers council on its “Projefc€losure” and social plan related to the
Company’s Pardies, France facility pursuant to Wiiiee Company ceased all manufacturing operatindsaasociated activities in December
2009. The Pardies, France operations are includ#tei Acetyl Intermediates segment.

The exit costs and plant shutdown costs recorddokininaudited interim consolidated statementgefations related to the Project of Closure
(Note 13) are as follows:

Three Months Ended Six Months Ended
June 30, June 30,
2011 2010 2011 2010
(In $ millions)

Employee termination benefits (D) (D) 2 2
Asset impairments — — — D
Contract termination costs — — — 3
Reindustrialization costs — — — (©)]
Total exit costs recorded to Other (charges) gaies, (@) (1) 2 9
Inventory write-offs — — — 4
Other (2) — (2 ©)
Total plant shutdown costs (2 — (2 ©

4. Marketable Securities, at Fair Value

The Company’s captive insurance companies and radifigd pension trusts hold available-for-sale s#éi@s for capitalization and funding
requirements, respectively.

The amortized cost, gross unrealized gain, groesalined loss and fair values for available-foressécurities by major security type are as
follows:

Gross Gross
Amortized Unrealized Unrealized Fair
Cost Gain Loss Value
(In $ millions)
Mutual funds 70 — — 70
As of June 30, 2011 7C — — 7C
US corporate debt securities 1 — — 1
Mutual funds 77 — — 77
As of December 31, 2010 78 — — 78
5. Inventories

As of As of
June 30, December 31,

2011 2010

(In $ millions)

Finished goods 58¢ 44z
Work-in-process 34 31
Raw materials and supplies 157 137
Total 77¢ 61C

11




6. Goodwill and Intangible Assets, Net

Goodwill

Advanced
Engineered Consumer Industrial Acetyl
Materials Specialties Specialties Intermediates Total
(In $ millions)
As of December 31, 2010
Goodwill 29¢ 24¢ 35 191 774
Accumulated impairment losses — — — — —
Total 29¢ 24¢ 35 191 774
Acquisitions (Note 3) — — 1 — 1
Exchange rate changes 11 9 1 17 38
As of June 30, 2011
Goodwill 31C 25¢ 37 20¢ 81z
Accumulated impairment losses — — — — —
Total 31C 25¢ 37 20¢ 81z
Intangible Assets, Ne
Customer- Covenants
Trademarks Related Not to
and Trade Intangible Developed Compete
Names Licenses Assets Technology and Other Total
(In $ millions)
Gross Asset Value
As of December 31, 2010 88 30 52¢ 20 23 687
Acquisitions (Note 3) — — — 7 — 7
Exchange rate changes 4 1 34 — Q) 38
As of June 30, 2011 92 31 56C 27 22 732
Accumulated Amortization
As of December 31, 2010 5) (10 (395) (12) (14) (435)
Amortization — 2 (28) (D) 2 (33
Exchange rate changes — 1 (25) (D) (D) (26)
As of June 30, 2011 (5) (172) (44¢) (13 a7 (499
Net book value 87 20 112 14 5 23¢

Amortization expense for intangible assets witlitéitives is recorded in the unaudited interim aditgted statements of operations as follc

Three Months Ended Six Months Ended
June 30, June 30,
2011 2010 2011 2010
(In $ millions)
Amortization of intangible assets 17 15 33 30

12




Estimated amortization expense for the succeedweditcal years is as follows:

(In $ millions)

2012 49
2013 31
2014 19
2015 8
2016 5

The Company'’s trademarks and trade names havelefirite life. Accordingly, no amortization experiseecorded on these intangible assets.
For the six months ended June 30, 2011 , the Coyngidmot renew or extend any intangible assets.

7. Current Other Liabilities

As of As of December
June 30, 31,
2011 2010
(In $ millions)

Salaries and benefits 10z 111
Environmental (Note 11) 22 16
Restructuring (Note 13) 49 57
Insurance 21 27
Asset retirement obligations 36 31
Derivatives (Note 15) 56 69
Current portion of benefit obligations 49 49
Interest 28 29
Sales and use tax/foreign withholding tax payable 27 15
Uncertain tax positions 12 15
Other 17z 177
Total 57t 59¢
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8. Noncurrent Other Liabilities

As of As of December
June 30, 31,
2011 2010
(In $ millions)

Environmental (Note 11) 81 85
Insurance 75 69
Deferred revenue 38 41
Deferred proceedd 1,00( 78¢
Asset retirement obligations 38 46
Derivatives (Note 15) 11 14
Income taxes payable 5 4
Other 29 30
Total 1,27 1,07t

@ Primarily relates to proceeds received fromRhankfurt, Germany Airport as part of a settlenfenthe Company to relocate its
Kelsterbach, Germany Ticona operations, includatiégnAdvanced Engineered Materials segment, tonasite (Note 20). Such proceeds
will be deferred until the transfer of title to tReankfurt, Germany Airport. The Company recogni$8dnillion of deferred proceeds
during the three months ended June 30, 2011 refatibd completed sale of its Pampa, Texas fadiiitjuded in the Acetyl Intermediates
segment. Plant assets with a net book value ofifi@mrelated to the Company's Pampa, Texas tgoaiiere included in Assets Held for
Sale as of December 31, 20:

9. Debt
As of As of
June 30, December 31,
2011 2010

(In $ millions)
Short-term borrowings and current installmentsoofgtterm debt - third party and affiliates

Current installments of long-term debt 58 74
Short-term borrowings, including amounts due tdiafés, weighted average interest rate of 4.4% 97 154
Total 15E 22¢

Long-term debt
Senior credit facilities

Term B loan facility due 2014 — 50¢
Term C loan facility due 2016 1,42¢ 1,40¢
Senior unsecured notes due 2018, interest rate525%0 60C 60C
Senior unsecured notes due 2021, interest rat865% 40C —
Pollution control and industrial revenue bondsgiast rates ranging from 5.7% to 6.7%, due at uardate:
through 2030 181 181
Obligations under capital leases due at varioussddirough 2054 232 24t
Other bank obligations, interest rates ranging fio&% to 6.3%, due at various dates through 2017 114 121
Subtotal 2,957 3,064
Current installments of long-term debt (58) (74)
Total 2,89: 2,99(
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Senior Notes

In September 2010, Celanese US completed an affefi®600 million in aggregate principal amounbd$25% senior unsecured notes due
2018 in a private placement conducted pursuanute R44A under the Securities Act of 1933, as aradr{the “Securities Act”). On April 14,
2011, Celanese US issued $600 million aggregateipal amount of 6.625% senior unsecured notes'@®25% Notes”) in exchange for
tendered 6.625% senior unsecured notes issued thdprivate placement in an exchange offer regidgteander the Securities Act. The 6.62
Notes have substantially identical terms as thesstsued under the private placement exceptahsfer restrictions, registration rights ¢
rights to increased interest in addition to theéestanterest rate do not apply to the exchangesndtee 6.625% Notes are guaranteed on a s
unsecured basis by Celanese and each of the dorsebtidiaries of Celanese US that guarantee ligadions under its senior secured credit
facilities (the “Subsidiary Guarantors”).

The 6.625% Notes were issued under an indentuesl dggptember 24, 2010 (the “Indenture”) among @slayS, Celanese, the Subsidiary
Guarantors and Wells Fargo Bank, National Assamiaths trustee. Celanese US will pay interest er6t625% Notes on April 15 and October
15 of each year commencing on April 15, 2011. Ti625% Notes are redeemable, in whole or in pagngttime on or after October 15, 2014
at the redemption prices specified in the IndentBrér to October 15, 2014, Celanese US may redsene or all of the 6.625% Notes at a
redemption price of 100% of the principal amouiispaccrued and unpaid interest, if any, to themgation date, plus a “make-whole”
premium as specified in the Indenture. The 6.6258teblare senior unsecured obligations of Celan&sarid rank equally in right of payment
with all other unsubordinated indebtedness of Gedars.

The Indenture contains covenants, including, btifinoted to, restrictions on the Company’s andsibsidiaries’ ability to incur indebtedness;
grant liens on assets; merge, consolidate, oassé#ts; pay dividends or make other restricted pagnengage in transactions with affiliate:
engage in other businesses.

On May 6, 2011, Celanese US completed anofferirgd6D million in aggregate principal amount of &8y senior unsecured notes due 2021
(the “5.875% Notes”) in a public offering registdnender the Securities Act. The 5.875% Notes aaeanieed on a senior unsecured basis by
Celanese and the Subsidiary Guarantors.

The 5.875% Notes were issued under an indenture dingt supplemental indenture, each dated M&0&1 (the “First Supplemental
Indenture”) among Celanese US, Celanese, the Sahsiduarantors and Wells Fargo Bank, National Asg@n, as trustee. Celanese US will
pay interest on the 5.875% Notes on June 15 andrleer 15 of each year commencing on December 113, &jior to June 15, 2021,
Celanese US may redeem some or all of the 5.87584sNxb a redemption price of 100% of the princgrabunt, plus accrued and unpaid
interest, if any, to the redemption date, plus akexwhole” premium as specified in the First Supm@atal Indenture. The 5.875% Notes are
senior unsecured obligations of Celanese US aridequally in right of payment with all other unsutfimated indebtedness of Celanese US.

As a result of the issuance of the 5.875% NotesCibmpany accelerated amortization of deferrechfimay costs of $3 million which is
recorded as Refinancing expense in the unauditedrimconsolidated statements of operations. Intiaag the Company recorded deferred
financing costs of $8 million which are being anmat over the term of the 5.875% Notes. These dafdmancing costs combined with
existing deferred financing costs of $20 millior émcluded in noncurrent Other assets on the utedidbnsolidated balance sheet as of June
30, 2011.

The First Supplemental Indenture contains covenarthiding, but not limited to, restrictions oret€ompany’s and its subsidiaries’ ability to
incur indebtedness; grant liens on assets; meagsotidate, or sell assets; pay dividends or mékergestricted payments; engage in
transactions with affiliates; or engage in othesibasses.

Senior Credit Facilities

In September 2010, Celanese US, Celanese, anihagfitae domestic subsidiaries of Celanese USredtmto an amendment agreement (the
“Amendment Agreement”) with the lenders under CetanUS'’s existing senior secured credit facilitiesrder to amend and restate the
corresponding Credit Agreement, dated as of Aprdl(D7 (as previously amended, the “Existing CrAditeement”, and as amended and
restated by the Amendment Agreement, the “AmendediCAgreement”). Our Amended Credit Agreementsisis of the Term C loan

facility having principal amounts of $1,140 milliaf US dollar-denominated and €204 million of Eglenominated term loans, the Term B
loan facility having principal amounts of $417 il US dollar-denominated and €69 million of Euendminated term loans, a $600 million
revolving credit facility terminating in 2015 ands228 million credit-linked revolving facility terimating in 2014.
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On May 6, 2011, Celanese US, through its subselaprepaid its outstanding Term B loan facilitglenthe Amendment Agreement set to
mature in 2014 with an aggregate principal amo@®546 million using proceeds from the 5.875% Nated cash on hand.

A summary of the prepayment on the outstandingdwargs under the Senior Credit Facilities is afofes:

US dollar-denominated Euro dollar-
term loan denominated term loan Maturity Date
(In millions)

Balance as of December 31, 2010 $ 155 € 272

Term B loan facility principal paydown on May 6,120 (419 (69)

1% annual amortization payment of principal pradat

on January 4, 2011 and April 4, 2011 (8) ()]

Balance as of June 30, 2011 (Term C loan facility) $ 1131 € 20z October 31, 201

Borrowings under the Amended Credit Agreement bearest at a variable interest rate based on LIBfORUS dollars) or EURIBOR (for
Euros), or, for US dollar-denominated loans undetain circumstances, a base rate, in each casephargin. The margin may increase or
decrease 0.25% based on the following:

Estimated Margin

Estimated Decreases .25% Increases .25% Estimated Total Net
Margin as of Leverage Ratio as of
June 30, 2011 If the Estimated Total Net Leverage is: June 30, 2011
Credit-linked revolving facility 1.5(% not applicable > 2.25:1.0( 1.6€
Term C 2.7%% <=1.75:1.0¢ > 2.25:1.0( 1.6¢

The margin for borrowings under the revolving ctédcility is currently 2.50% above LIBOR or EURIBD as applicable, subject to increase
or reduction in certain circumstances based ongdsin the Company’s corporate credit ratings. Tiean borrowings under the Amended
Credit Agreement are subject to amortization ataf¥he initial principal amount per annum, payatperterly.

The Amended Credit Agreement is guaranteed by @staand certain domestic subsidiaries of Celan&sand is secured by a lien on
substantially all assets of Celanese US and suatagtors, subject to certain agreed exceptionfu@ivey for certain real property and certain
shares of foreign subsidiaries), pursuant to thar@tee and Collateral Agreement, dated as of Rp2007.

As a condition to borrowing funds or requestingdet of credit be issued under the revolving fagcithe Company’s first lien senior secured
leverage ratio (as calculated as of the last daji@Mmost recent fiscal quarter for which finansi@tements have been delivered under the
revolving facility) cannot exceed the thresholdspscified below. Further, the Company’s first l&mior secured leverage ratio must be
maintained at or below that threshold while any ants are outstanding under the revolving creditifgc

The Company'’s first lien senior secured leveragiesand the borrowing capacity under the revohdnegit facility are as follows:

As of June 30, 2011

Estimate, if Fully Borrowing

Maximum Estimate Drawn Capacity

(In $ millions)
First lien senior secured leverage ratio 3.90 to 1.0( 1.15 to 1.0( 1.62 to 1.0( 60C
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The balances available for borrowing under the Ixérg credit facility and the credit-linked revohg facility are as follows:

As of
June 30,
2011

(In $ millions)

Revolving credit facility
Borrowings outstanding —
Letters of credit issued —

Available for borrowing 60C
Credit-linked revolving facility

Letters of credit issued 81

Available for borrowing 147

The Amended Credit Agreement contains covenantading, but not limited to, restrictions on the Qumamy’s and its subsidiaries’ ability to
incur indebtedness; grant liens on assets; meogsotidate, or sell assets; pay dividends or méfkeragestricted payments; make investments;
prepay or modify certain indebtedness; engageaimstctions with affiliates; enter into sale-leas&lieansactions or hedge transactions; or
engage in other businesses.

The Amended Credit Agreement also maintains a numifbevents of default, including a cross defaolother debt of Celanese, Celanese US,
or their subsidiaries, including the 6.625% Noted 8.875% Notes, in an aggregate amount equal te than $40 million and the occurrence
of a change of control. Failure to comply with thesvenants, or the occurrence of any other eviedgfault, could result in acceleration of the
borrowings and other financial obligations under #fmended Credit Agreement.

The Company is in compliance with all of the cowvetsaelated to its debt agreements as of June(3Q, 2
10. Benefit Obligations

The components of net periodic benefit costs afelbsvs:

Postretirement Postretirement
Pension Benefits Benefits Pension Benefits Benefits
Three Months Ended June 30, Six Months Ended June 30,
2011 2010 2011 2010 2011 2010 2011 2010
(In $ millions) (In $ millions)
Service cost 7 8 1 1 14 16 1 1
Interest cost 45 48 2 3 91 96 6 7
Expected return on plan assets (52) (50) — — (207) (200 — —
Recognized actuarial (gain) loss 8 2 — Q 15 4 Q) 2
Curtailment (gain) loss — @ — — (@) (©) — —
Total 9 7 3 3 18 13 6 6
The Company's commitments to fund benefit obligetiduring 2011 are as follows:
As of June
30, Expected for
2011 2011
(In $ millions)
Cash contributions to defined benefit pension plans 46 164
Benefit payments from nonqualified trusts reladonqualified pension plans 8 15
Benefit payments to other postretirement benefingl 14 27

The Company'’s estimates of its US defined benefitspon plan contributions reflect the provisionshef Pension Protection Act of 2006.
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The Company patrticipates in a multiemployer defibhedefit plan in Germany covering certain employ&&s Company’s contributions to the
multiemployer defined benefit plan are based orti§ipd percentages of employee contributions ataled $3 million for the sixnonths ende
June 30, 2011 .

11. Environmental
General

The Company is subject to environmental laws agdlegions worldwide that impose limitations on tliecharge of pollutants into the air and
water and establish standards for the treatmeargge and disposal of solid and hazardous waskesCbmpany believes that it is in substa
compliance with all applicable environmental lawsl aegulations. The Company is also subject tarretbenvironmental obligations specified
in various contractual agreements arising fromdirestiture of certain businesses by the Compargnerof its predecessor companies.

Environmental remediation reserves recorded irutfeudited consolidated balance sheets are catedaifollows:

As of As of
June 30, December 31,

2011 2010

(In $ millions)

Demerger obligations (Note 17) 37 36
Divestiture obligations (Note 17) 25 26
US Superfund sites 14 13
Other environmental remediation reserves 27 26
Total 103 101

Remediation

Due to its industrial history and through retaimedtractual and legal obligations, the Companythabligation to remediate specific area:
its own sites as well as on divested, orphan oSUgerfund sites (as defined below). In additiorpas of the demerger agreement betweel
Company and Hoechst AG (“Hoechst”), a specifiediparof the responsibility for environmental liaki#s from a number of Hoechst
divestitures was transferred to the Company (N@)e TThe Company provides for such obligations wtenevent of loss is probable and
reasonably estimable. The Company believes that@miental remediation costs will not have a matadverse effect on the financial
position of the Company, but may have a materiakegk effect on the results of operations or clsbsfin any given accounting period.

US Superfund Sites

In the US, the Company may be subject to substartéiens brought by US federal or state regulatmgegncies or private individuals pursuant
to statutory authority or common law. In particuldwe Company has a potential liability under th& Eederal Comprehensive Environmental
Response, Compensation and Liability Act of 19&0amended, and related state laws (collectivebriredl to as “Superfundfr investigatior
and cleanup costs at certain sites. At most oktk@es, numerous companies, including the Compamyne of its predecessor companies,
been notified that the Environmental Protection Age state governing bodies or private individwaasider such companies to be potentially
responsible parties (“PRP”) under Superfund orteeldaws. The proceedings relating to these sitenavarious stages. The cleanup process
has not been completed at most sites and the sththe insurance coverage for some of these pdicge is uncertain. Consequently, the
Company cannot accurately determine its ultimateility for investigation or cleanup costs at theges.

As events progress at each site for which it has Ibmamed a PRP, the Company accrues, as appropriatbility for site cleanup. Such
liabilities include all costs that are probable @ad be reasonably estimated. In establishing tiedsiéties, the Company considers its
shipment of waste to a site, its percentage of teaate shipped to the site, the types of wastedwied, the conclusions of any studies, the
magnitude of any remedial actions that may be seegsaind the number and viability of other PRPse®fhe Company joins with other PRPs
to sign joint defense agreements that settle, arRéti@s, each party’s percentage allocation of @igtee site. Although the ultimate liability
may differ from the estimate, the Company routimelyiews the liabilities and revises the estimateappropriate, based on the most current
information available.
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12. Shareholders’ Equity
Preferred Stock

In February 2010, the Company delivered noticénéoholders of its 4.25% Convertible Perpetual PrefeStock (the “Preferred Stock”) that it
was calling for the redemption of all 9,600,000sbamding shares of Preferred Stock. Holders oPtiederred Stock were entitled to convert
each share of Preferred Stock into 1.2600 shardedfompany’s Series A Common Stock, par valuBGEIL per share (“Common Stock™).
Holders of the Preferred Stock elected to convg&®B,276 shares of Preferred Stock into an aggeenfat2,084,942 shares of Common Stock.
The 8,724 shares of Preferred Stock that remainestanding after such conversions were redeemeldebg€ompany for 7,437 shares of
Common Stock, in accordance with the terms of tieéePred Stock. In addition to the shares of Comi8tock issued in respect of the shares
of Preferred Stock converted and redeemed, the @oynpaid cash in lieu of fractional shares.

Common Stock

The Company’s Board of Directors follows a polidydeclaring, subject to legally available fundgjuarterly cash dividend on each share of
the Company’s Series A common stock unless the @ogip Board of Directors, in its sole discretiortefmines otherwise. The amount
available to pay cash dividends is restricted lgyGompany’s Amended Credit Agreement, the 6.625%Nand the 5.875% Notes.

On April 25, 2011, the Company announced that @¢arB of Directors approved a 20% increase in the@amy’s quarterly Common Stock
cash dividend. The Board of Directors increasedytrarterly dividend rate from $0.05 to $0.06 perstof Common Stock on a quarterly basis
and $0.20 to $0.24 per share of Common Stock aananal basis. The new dividend rate is applicabi#ividends payable beginning in
August 2011.

Treasury Stock

The Company’s Board of Directors authorized thairepase of the Company’s Common Stock as follows:

Date of Board Authorization Authorization Amount
(In $ millions)
February 2008 40C
October 2008 10C
April 2011 12¢
As of June 30, 2011 62¢

The authorization gives management discretion tard&ning the timing and conditions under whichrsisamay be repurchased.

The number of shares repurchased and the averageage price paid per share pursuant to this aatimn are as follows:

Six Months Ended Total From
June 30, February 2008 Through
2011 2010 June 30, 2011
Shares repurchased 273,75: 678,59. 11,704,54
Average purchase price per share $ 475¢  $ 29.47 % 37.4¢
Amount spent on repurchased shares (in millions) $ 13 3 20 $ 43¢

The purchase of treasury stock reduces the nunflstraoes outstanding and the repurchased sharebenased by the Company for
compensation programs utilizing the Company’s sttt other corporate purposes. The Company acctartteasury stock using the cost
method and includes treasury stock as a compotfi&ttareholders’ equity.
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Other Comprehensive Income (Loss), Net

Components of Other comprehensive income (los$) reiated tax effects are as follows:

Three Months Ended June 30,

2011 2010
Income Income
Tax Tax
Gross (Provision) Net Gross (Provision) Net
Amount Benefit Amount Amount Benefit Amount
(In $ millions)

Unrealized gain (loss) on marketable securities — — — 2 — 2

Foreign currency translation 29 — 29 (28) — (28)

Unrealized gain (loss) on interest rate swaps 1 (D) — 9 3 6

Pension and postretirement benefits 7 2 5 2 — 2
Total 37 ©) 34 19 ©) (22)

Six Months Ended June 30,
2011 2010
Income Income
Tax Tax
Gross (Provision) Net Gross (Provision) Net
Amount Benefit Amount Amount Benefit Amount
(In $ millions)

Unrealized gain (loss) on marketable securities — — — 1 — 1

Foreign currency translation 87 — 87 (59 — (59

Unrealized gain (loss) on interest rate swaps 15 (6) 9 7 (4) 3

Pension and postretirement benefits 13 5) 8 7 Q) 6
Total 11¢ (11) 104 (44) (5 (49

Adjustments to Accumulated other comprehensiverme@oss) are as follows:

Accumulated
Unrealized Unrealized Pension and Other
Gain (Loss) on Foreign Gain (Loss) Postretire- Comprehensive
Marketable Currency on Interest ment Income
Securities Translation Rate Swaps Benefits (Loss), Net
(In $ millions)

Balance as of December 31, 2010 Q) Q) (84 (584) (670C)
Current period change — 87 15 13 11¢&
Income tax (provision) benefit — — (6) (5) (11)

Balance as of June 30, 2011 1) 86 (79) (576) (56€)
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13. Other (Charges) Gains, Net

Three Months Ended Six Months Ended
June 30, June 30,
2011 2010 2011 2010
(In $ millions)

Employee termination benefits (9) (4) (13 (9)
Ticona Kelsterbach plant relocation (Note 20) (16) 4 (29 (20
Plumbing actions (Note 17) 4 2 4 14
Asset impairments — — — (73)
Plant/office closures — — — (5)
Resolution of commercial disputes 2 — 22 —
Other 1 — 1 —
Total (18) (6) (15 (83

2011

As a result of the Company’s Pardies, France ProfeClosure and the previously announced closfitkeoCompany’s Spondon, Derby,
United Kingdom facility (Note 3), the Company reded $2 million and $5 million , respectively, of ployee termination benefits during the
six months ended June 30, 2011. Additionally, tbenPany recorded $4 million of employee terminatiemefits during the three months
ended June 30, 2011 related to the relocationeo€timpany's Ticona operations located in Kelstérb@ermany (Note 20).

During the six months ended June 30, 2011 , thegaomreceived consideration of $17 million in coctien with the settlement of a claim
against a bankrupt supplier. In addition, the Comyp@covered an additional $4 million from the leettent of unrelated commercial disputes.
These commercial dispute resolutions are includetieé Acetyl Intermediates segment.

2010

In 2010, the Company concluded that certain longeiassets were partially impaired at its acetatefand tow manufacturing operations in
Spondon, Derby, United Kingdom (Note 3). Accordinghe Company wrote down the related propertyntpdend equipment to its fair value,
resulting in longhved asset impairment losses of $72 million fag three months ended March 31, 2010. The Compdaylated the fair vall
using a discounted cash flow model incorporatirsgaliint rates commensurate with the risks involeedHe reporting unit which is classified
as a Level 3 measurement under FASB ASC Topic 826 .key assumptions used in the discounted cashvidduation model include discou
rates, growth rates, cash flow projections and irgahvalue rates. Discount rates, growth ratescasth flow projections are the most sensitive
and susceptible to change as they require signifiteanagement judgment.
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The changes in the restructuring reserves by bssisegment are as follows:

Advanced
Engineered Consumer Industrial Acetyl
Materials Specialties Specialties Intermediates Other Total
(In $ millions)
Employee Termination Benefits
Reserve as of December 31, 2010 3 16 — 24 1C 53
Additions 4 5 — — 2 11
Cash payments 2 — — (15) 2 (19
Other changes — — — — — —
Exchange rate changes — — — 1 1 2
Reserve as of June 30, 2011 5 21 — 10 11 47
Plant/Office Closures
Reserve as of December 31, 2010 — — — 3 1 4
Additions — — — — — —
Cash payments — — — 2 — 2
Exchange rate changes — — — — — —
Reserve as of June 30, 2011 — — — 1 1 2
Total 5 21 — 11 12 49
14. Income Taxes
Three Months Ended Six Months Ended
June 30, June 30,
2011 2010 2011 2010
(In percentages)
Effective income tax rate 27 27 25 19

The effective tax rate for the three and six momthded June 30, 2011 differs from the statutory daie to foreign rate differentials, holiday
incentives in various jurisdictions , partially sét by foreign losses providing no tax benefit,dé¢®med income inclusions, and changes in
uncertain tax positions.

The higher effective tax rate for the six monthdezhJune 30, 2011 was primarily due to the 201€cefif tax legislation in Mexico, partially
offset by foreign losses not resulting in tax bésefnd the effect of healthcare reform in the US.

In March 2010, the Patient Protection and AfforeéaBhre Act and the Health Care and Education Rd@iion Act of 2010 were enacted.
Under the new legislation, in years subsequen0i®_2the tax deductible prescription coveragedsiced by the amount of the subsidy offered
under Medicare Part D. As a result, the Companyaged its deferred tax asset related to postretineprescription drug coverage by the
amount of the subsidy to be received subseque218. This reduction of $7 million to the Compangt&ferred tax asset was recorded to
Income tax (provision) benefit in the unauditecemh consolidated statements of operations duheghree months ended March 31, 2010.

In March 2010, the Mexican tax authorities issugdddllaneous Tax Resolutions (“MTRs") to clarifyricaus provisions included in the 2010
Mexican Tax Reform Bill (“Tax Reform Bill") relatetb recapture amounts for 2004 and prior yearsuydticg certain aspects of the recapture
rules related to income tax loss carryforwardsgrcampany dividends and differences between categelil and individual Mexican tax
earnings and profits. At March 31, 2010, the agian of the MTRs resulted in a reduction of $43iom to the $73 million income tax impa
of the Tax Reform Bill that was initially recordeg the Company during the year ended December®19.2
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In December 2010, the Mexican tax authorities idsadditional MTRs addressing tax year 2005 andesypent periods. The MTRs issued in
March 2010 and December 2010 eliminated the recapdx on losses for which no tax benefit was rekin consolidation and also clarified
certain other aspects of the Tax Reform Bill oridiy enacted in December 2009. The December 201R$4Esulted in an additional reduct
of $27 million to the tax liability previously reoded by the Company. After inflation and exchargte changes, the Company'’s tax liability at
June 30, 2011 related to the combined Tax RefoiliaBd 2010 MTRs is $5 million payable from 20122@18.

The Company’s US tax returns for the years 20087 2hd 2008 are currently under audit by the U8rihal Revenue Service and certain of
the Company’s subsidiaries are under audit inglictions outside of the US. In addition, certaiatstes of limitations are scheduled to expire
in the near future. It is reasonably possible thatrther change in the unrecognized tax benefitg atcur within the next twelve months
related to the settlement of one or more of thesitsor the lapse of applicable statutes of litiotes; however, an estimated range of the
impact on the unrecognized tax benefits cannotuaaiified at this time.

15. Derivative Financial Instruments

To reduce the interest rate risk inherent in then@any’s variable rate debt, the Company utilizésrast rate swap agreements to convert a
portion of its variable rate debt into a fixed ratdigation. These interest rate swap agreemeantdesignated as cash flow hedges. If an interes
rate swap agreement is terminated prior to its ritgfuhe amount previously recorded in Accumulatéider comprehensive income (loss), net
is recognized into earnings over the period thatthdged transaction impacts earnings. If the Ingdgilationship is discontinued because it is
probable that the forecasted transaction will remiuo according to the original strategy, any rel@mounts previously recorded in
Accumulated other comprehensive income (loss)areetecognized into earnings immediately.

US-dollar interest rate swap derivative arrangesiang as follows:

As of June 30, 2011

Notional Value Effective Date Expiration Date Fixed Rate

(In $ millions)

80C April 2, 2007 January 2, 2012 4.92%
40C January 2, 2008 January 2, 2012 4.3%
20C April 2, 2009 January 2, 2012 1.92%
1,10C January 2, 2012 January 2, 2014 1.71%

@ Fixes the LIBOR portion of the Compé's US-dollar denominated variable rate borrowings (NQte

As of December 31, 2010

Notional Value Effective Date Expiration Date Fixed Rate

(In $ millions)

10C April 2, 2007 January 2, 2011 4.92%
80C April 2, 2007 January 2, 2012 4.92%
40C January 2, 2008 January 2, 2012 4.3%
20C April 2, 2009 January 2, 2012 1.92%
1,10C January 2, 2012 January 2, 2014 1.71%

@ Fixes the LIBOR portion of the Compé's US-dollar denominated variable rate borrowings (NQte

Euro interest rate swap derivative arrangementasfellows:

As of December 31, 2010

Notional Value Effective Date Expiration Date Fixed Rate

(In € millions)

15C April 2, 2007 April 2, 2011 4.0%

@ Fixes the EURIBOR portion of the Compi’s Euro denominated variable rate borrowings (Nt
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The Company did not enter into a new Euro intenatst swap arrangement upon the expiration of tistieg Euro interest rate swap
arrangement on April 2, 2011.

The Company held US-dollar variable rate to fixatbrinterest rate swaps with a notional value o4 $illion that were effective as of May 6,
2011. Upon issuance of the 5.875% Notes and prepatyaf the Term B loan facility (Note 9), it becapr@bable that the hedged interest
payments associated with $275 million of varialaite debt would not occur. The Company, therefagdedignated as cash flow hedges US-
dollar interest rate swaps with a notional valu&at5 million. Accordingly, a loss of $3 millionleged to the dedesignated US-dollar interest
rate swaps, which was previously included in Acclatad other comprehensive income (loss), net, walassified into Interest expense in the
unaudited interim consolidated statements of oersitduring the three months ended June 30, 2Qdtiré-mark-to-market adjustments on
these dedesignated interest rate swaps will bededadn Interest expense through their maturityamuary 2, 2012. The interest rate swaps
fixed rates are 4.33% for $75 million of notionalwe and 1.92% for $200 million of notional value.

The Company also enters into foreign currency fodsand swaps to minimize its exposure to foreigmency fluctuations. Through these
instruments, the Company mitigates its foreigneuncy exposure on transactions with third partytiestias well as intercompany transactions.
The foreign currency forwards and swaps are ndgdeted as hedges under FASB ASC Topic &djvatives and HedgingGains and losst
on foreign currency forwards and swaps enteredtotuffset foreign exchange impacts on intercompaalgnces are classified as Other inc
(expense), net, in the unaudited interim consddidatatements of operations. Gains and lossesreigfiocurrency forwards and swaps entered
into to offset foreign exchange impacts on all othesets and liabilities are classified as Foreighange gain (loss), net, in the unaudited
interim consolidated statements of operations.

Notional values of the foreign currency forwardsl awaps are as follow

As of As of December
June 30, 31,
2011 2010
(In $ millions)
Total 1,367 751
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Information regarding changes in the fair valu¢hef Company’s derivative arrangements is as follows

Six Months Ended Six Months Ended
June 30, 2011 June 30, 2010
Gain (Loss) Gain (Loss)
Recognized in Recognized in
Other Gain (Loss) Other Gain (Loss)
Comprehensive Recognized in Comprehensive Recognized in
Income Income Income Income

(In $ millions)
Derivatives designated as cash flow hedging instnis

Interest rate swaps @an @ (30) @ (23) @ (35 @
Derivatives not designated as hedging instruments
Interest rate swaps — @)@ — —
Foreign currency forwards and swaps — (15) @ — 38 ©®
Total 17 (49 (23 3

@ Amount excludes $1 million of losses associatedh wie Company’s equity method investments’ denitictivity and $6 million of tax
expense recognized in Other comprehensive incoomss)(

@ Amount excludes $5 million of losses associatedh Wit Company’s equity method investments’ denatictivity and $4 million of tax
expense recognized in Other comprehensive incoomss)(

®  Amount represents reclassification from Accumulattiter comprehensive income (loss), net and isided in Interest expense in the
unaudited interim consolidated statements of ojmeTst

@ Included in Interest expense in the unaudited imeonsolidated statements of operatic

® Included in Foreign exchange gain (loss), net fugrating activity or Other income (expense), netfan-operating activity in the
unaudited interim consolidated statements of ojmeTst

See Note 16 for additional information regarding thir value of the Company’s derivative arrangetsen
16. Fair Value Measurements

The Company follows the provisions of FASB ASC TR0 for nonrecurring fair value measurementsoof-financial assets and liabilities,
such as goodwill, indefinite-lived intangible assqtroperty, plant and equipment and asset retmeotgigations.

FASB ASC Topic 820 establishes a thteged fair value hierarchy that prioritizes inptasvaluation techniques used in fair value calioites.
The three levels of inputs are defined as follows:

Level 1 - unadjusted quoted prices for identicakss or liabilities in active markets accessiblei®/Company
Level 2 - inputs that are observable in the matkegpother than those inputs classified as Level 1

Level 3 - inputs that are unobservable in the ntatkee and significant to the valuation

FASB ASC Topic 820 requires the Company to maxintieeuse of observable inputs and minimize theofismobservable inputs. If a
financial instrument uses inputs that fall in diffet levels of the hierarchy, the instrument wél dategorized based upon the lowest level of
input that is significant to the fair value caldida.

The Company'’s financial assets and liabilitiesragmasured at fair value on a recurring basis arlddecsecurities available for sale and
derivative financial instruments. Securities avaligafor sale include US government and corporatelb@nd equity securities. Derivative
financial instruments include interest rate swams fareign currency forwards and swaps.

Marketable Securities Where possible, the Company utilizes quoted piiicegtive markets to measure debt and equity gegjrsuch items

are classified as Level 1 in the hierarchy andudelequity securities and US government bonds. Vghered market prices for identical assets
are unavailable, varying valuation technigues aetluCommon inputs in valuing these assets inclutieng others, benchmark yields, issuer
spreads and recently reported trades. Such assatkasified as Level 2 in the hierarchy and tglhycinclude corporate bonds and other US
government securities. Mutual funds are valuethatiet asset value per share or unit multiplietheynumber of shares or units held as of the
measurement date.
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Derivatives. Derivative financial instruments are valued in tharket using discounted cash flow techniques. & beshniques incorporate
Level 1 and Level 2 inputs such as interest ratesfareign currency exchange rates. These markatsrare utilized in the discounted cash
flow calculation considering the instrument’s temotional amount, discount rate and credit risgn8icant inputs to the derivative valuation
for interest rate swaps and foreign currency fodsand swaps are observable in the active markdtare classified as Level 2 in the
hierarchy.

Assets and liabilities measured at fair value oecarring basis are as follows:

Fair Value Measurement Using

Quoted Prices in

Active Markets for Significant Other
Identical Assets Observable Inputs
(Level 1) (Level 2) Total

(In $ millions)
Marketable securities, at fair value

Mutual funds 70 — 7C
Derivatives not designated as hedging instruments
Foreign currency forwards and swaps — 4 4 o
Total assets as of June 30, 2011 70 4 74
Derivatives designated as cash flow hedging instnis
Interest rate swaps — (41 (41) @
Interest rate swaps — (11) 1y @
Derivatives not designated as hedging instruments
Interest rate swaps — (5) (5) @
Foreign currency forwards and swaps — (10 (10) @
Total liabilities as of June 30, 2011 — (67) (67)
Marketable securities, at fair value
US corporate debt securities — 1 1
Mutual funds 77 — 77
Derivatives not designated as hedging instruments
Foreign currency forwards and swaps — 3 3 @
Total assets as of December 31, 2010 77 4 81
Derivatives designated as cash flow hedging instnis
Interest rate swaps — (59 (59 @
Interest rate swaps — (14 14 @
Derivatives not designated as hedging instruments
Foreign currency forwards and swaps — (20 (10) @
Total liabilities as of December 31, 2010 — (83 (83

@ Included in current Other assets in the unauditetsalidated balance shee
@ Included in current Other liabilities in the unatedi consolidated balance she:
® Included in noncurrent Other liabilities in the ud#ed consolidated balance she
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Carrying values and fair values of financial instents that are not carried at fair value in the gany’s unaudited consolidated balance sheets
are as follows:

As of As of
June 30, December 31,
2011 2010
Carrying Fair Carrying Fair
Amount Value Amount Value
(In $ millions)
Cost investments 14C — 13¢ —
Insurance contracts in nonqualified pension trusts 68 68 70 70
Long-term debt, including current installments arfig-term debt 2,951 3,17¢ 3,06¢ 3,087

In general, the cost investments included in théetabove are not publicly traded and their faluga are not readily determinable; however,
the Company believes the carrying values approxiroatre less than the fair values.

As of June 30, 2011 and December 31, 2010 , thedties of cash and cash equivalents, receivatoéete payables, short-term debt and the
current installments of long-term debt approximzggying values due to the short-term nature odehiastruments. These items have been
excluded from the table with the exception of therent installments of lontgerm debt. Additionally, certain noncurrent recéiles, principally
insurance recoverables, are carried at net reddizaiue.

The fair value of long-term debt is based on védunest from third-party banks and market quotations.
17. Commitments and Contingencies

The Company is involved in legal and regulatorycgeexdings, lawsuits and claims incidental to thenmebrconduct of business, relating to such
matters as product liability, land disputes, cartsaantitrust, intellectual property, workers' gemsation, chemical exposure, asbestos
exposure, prior acquisitions and divestitures, pesstte disposal practices and release of cheniittalshe environment. The Company is
actively defending those matters where the Comjmngmed as a defendant. Due to the inherent silifpof assessments and
unpredictability of outcomes of legal proceedirthe, Company's litigation accruals and estimatgsogéible loss or range of possible loss
(“Possible Loss”) may not represent the ultimass |t the Company from legal proceedings. For redslg possible loss contingencies that
may be material and when determinable, the Compatimates its Possible Loss, considering that thre2iny could incur no loss in certain
matters. Thus, the Company's exposure and ultifoases may be higher or lower, and possibly mdlgsa, than the Company's litigation
accruals and estimates of Possible Loss. For soatiers, the Company is unable, at this time, tonede its Possible Loss that is reasonably
possible of occurring. Generally, the less progthashas been made in the proceedings or the &rolae range of potential results, the more
difficult for the Company to estimate the Possibbss that it is reasonably possible the Companydciogur. The Company may disclose
certain information related to a plaintiff's claagainst the Company alleged in the plaintiff's giegs or otherwise publicly available. While
information of this type may provide insight inteetpotential magnitude of a matter, it does noessarily represent the Company's estimate of
reasonably possible or probable loss. Some of tregany's exposure in legal matters may be offsetgpjicable insurance coverage. The
Company does not consider the possible availakfilpsurance coverage in determining the amouidgp accruals or any estimates of
Possible Loss.

Plumbing Actions

CNA Holdings LLC (“CNA Holdings”), a US subsidiaf the Company, which included the US business comducted by the Ticona
business that is included in the Advanced Engirtebtaterials segment, along with Shell Oil Compaltghell”), E.l. DuPont de Nemours and
Company (“DuPont”) and others, has been a deferidamseries of lawsuits, including a number okslactions, alleging that plastic resins
manufactured by these companies that were utilizesthers in the production of plumbing systemsrésidential property were defective for
this use and/or contributed to the failure of spthmbing. Based on, among other things, the finslioigoutside experts and the successful use
of Ticona's acetal copolymer in similar applicaip@NA Holdings does not believe Ticona's acetpbbomer was defective for this use or
contributed to the failure of the plumbing. In aéuh, in many cases CNA Holdings' potential futasposure may be limited by, among other
things, statutes of limitations and repose.
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In November 1995, CNA Holdings, DuPont and Sheleezd into national class action settlements inGbe, et al. v. Hoechst Celanese
Corporation, et al., No. 94-0047 (Chancery Ct.,ddiCounty, Tennessee) matter. The time to filexdadgainst the class has expired and the
entity established by the court to administer tlagnts was dissolved in September 2010. In addiietwveen 1995 and 2001, CNA Holdings
was hamed as a defendant in various putative algtgms. The majority of these actions have nowlzbemissed. As a result the Company
recorded $59 million in reserve reductions and vedes from associated insurance indemnificatiamindg 2010. The reserve was further
reduced by $2 million in the three months endede Bt 2011 following the dismissal of the remainih@. case. As of June 30, 2011 , the
class actions in Canada are subject to a pendisg settlement that would result in a dismiss#éhase cases. The Company does not believe
the Possible Loss associated with the remainingensais material.

The Company recorded recoveries and reductioregga Feserves related to plumbing actions (Noted 8ther (charges) gains, net in the
unaudited interim consolidated statements of ofmeratas follows:

Three Months Ended Six Months Ended
June 30, June 30,
2011 2010 2011 2010
(In $ millions)
Recoveries 2 2 2 13
Legal reserve reductions 2 — 2 1

Polyester Staple Antitrust Litigatio

CNA Holdings, the successor in interest to Hoe€weanese Corporation (“HCC”), Celanese Americap@ation and Celanese GmbH
(collectively, the “Celanese Entities”) and Hoeglise former parent of HCC, were named as defesdarttvo actions (involving multiple
individual participants) filed in September 2006W$ purchasers of polyester staple fibers manufedtand sold by HCC. The actions allege
that the defendants participated in a conspiradixtorices, rig bids and allocate customers ofypeter staple sold in the United States. These
actions were consolidated in a proceeding by aiNDifitrict Litigation Panel in the United Statessiict Court for the Western District of
North Carolina styleiln re Polyester Staple Antitrust LitigatigiMDL 1516. On June 12, 2008 the court dismissedelactions with prejudice
against all Celanese Entities in consideration phyment by the Company. This proceeding relateshtes by the polyester staple fibers
business which Hoechst sold to KoSa B.V., f/lk/eefat B.V., a subsidiary of Koch Industries, Inc. §8a”) in 1998. Prior to December 31,
2008, the Company had entered into tolling arrareggmwith four other alleged US purchasers of mibfestaple fibers manufactured and ¢
by the Celanese Entities. These purchasers weliaaioted in the settlement and one such compaey §uit against the Company in
December 2008 in the Western District of North @aeoentitledMilliken & Company v. CNA Holdings, Inc., Celanés®aericas Corporation
and Hoechst AGNo. 8-SV-00578). The Company is actively defendinig matter and has filed a motion to dismiss,clhig pending with the
court. Based on the Company's evaluation of cugr@viilable information, including that the prodég is in the early stages (discovery has
not commenced), the damages sought are unspecifisdpported or uncertain, the matter presents imgfaihlegal uncertainties (including
novel issues of law) and there are significantsattdispute, the Company does not believe theilfledsoss would be material.

In November 2003 KoSa sought recovery from the Camgpin alleging a variety of claims, including imdeification and breach

representations, arising out of the 1998 salkdnh Industries, Inc. et al. v. Hoechst Aktiengditst et al., (No. 03-cv8679 Southern Distri
NY). During the fourth quarter of 2010 the partisitled the case pursuant to a confidential agretiaued the case was dismissed '
prejudice.

Other Commercial Actions

In April 2007, Southern Chemical Corporation (“Swern”) filed a petition in the 190th Judicial District Gbwf Harris County, Texas styl
Southern Chemical Corporation v. Celanese L{Cause No. 2007-25490), seeking declaratory jiddmelating to the terms of a mujga
methanol supply contract. The trial court granteel Company's motion for summary judgment in Mar@@&dismissing Southern's claims
September 2009, the intermediate Texas appellate ceversed the trial court decision and remarttiedcase to the trial court. The Te
Supreme Court subsequently declined both partgsiests that it hear the case. On August 15, ZBd@hern filed a second amended pet
adding a claim for breach of contract and seekiggitable damages in an unspecified amount fromCbempany. Southern amended
complaint again in June 2011, maintaining its bleaiccontract claims, while this time abandonirggdeclaratory judgment claim and mal
new claims for fraud and tortious interference vdtthirdparty contract. In response to a Company motios,Gburt has stated that Soutt
will need to amend further its complaint. Trial Heeen set for October 2011. The Company believasttie contractual interpretations set f

by
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Southern as well as their fraud and other tortntdaliack merit and is aggressively defending thetenaBased on the Company's evaluatic
currently available information, including that theoceeding is in its early stages (discovery it gamplete) and involves foreign entiti
Southern is still in the process of amending implaint regarding both liability and damages altegges, Southern is seeking relief other 1
compensatory damages, the matter presents meanieghal uncertainties, and there are significardtfaand legal claims in dispute,
Company cannot estimate the Possible Loss fonthiser at this time.

Acetic Acid Patent Infringement Matter

As previously disclosed, beginning in 1999, Celandsternational Corporation filed three separatiirigement actions against Ch
Petrochemical Development Corporation (“CPD@i) Taiwan alleging that CPDC infringed Celaneseeinational Corporation's pat
covering the manufacture of acetic acid. Since 1988 cases have progressed through the Taiwant €gstem, including the Intellecti
Property Court. By mutual agreement on June 29120t companies entered into a settlement oflitigation. Details of the settlement
confidential and the settlement was not signifidarthe Company's results of operations for thedatand six months ended June 30, 2011 .

Award Proceedings in relation to Domination Agreemteand SqueezOut

The Company's subsidiary, BCP Holdings GmbH (“BCétdihgs”), a German limited liability company, is a defendamtwo special awal
proceedings initiated by minority shareholders efadese GmbH seeking the court's review of the amsoof (i) the fair cash compensai
and of the guaranteed annual payment offered imptinehaser offer under the 2004 Domination Agredn(itie “Purchase Offer"and (ii) the
fair cash compensation paid for the 2006 squeet€*8queeze-Out”) of all remaining shareholder€efanese GmbH.

Pursuant to a settlement agreement between BCHnigeldnd certain former Celanese GmbH shareholdehs court sets a higher value
the fair cash compensation or the guaranteed payareter the Purchaser Offer or the Sque@mé-compensation, former Celanese Gr
shareholders who ceased to be shareholders of &eldmbH due to the Squed&2at will be entitled to claim for their shares thigher of th
compensation amounts determined by the court isetdéferent proceedings related to the Purchaffer @nd the Squeez@ut. If the fair cas
compensation determined by the court is higher thenSqueeze-Out compensation 6689, then 1,069,465 shares will be entitled t
adjustment. If the court confirms the value of thie cash compensation under the Domination Agregrnat determines a higher value for
Squeezedut compensation, 924,078 shares would be entittechn adjustment. Payments already received byettsmsareholders
compensation for their shares will be offset sd fexsons who ceased to be shareholders of Cel@rabdl due to the Squeeait are nc
entitted to more than the higher of the amountisethe two court proceedings. An expert has bequoiaped by the court hearing -
Domination Agreement shareholders' claims to agdistdetermining the value of Celanese GmbH.

Based on the Company's evaluation of currentlylabks information, including that damages soughktwspecified, unsupported or uncer
the matter presents meaningful legal uncertairftreguding novel issues of law), there are sigmifit facts in dispute and the coagpointe
expert has not yet rendered his non-binding opirttee Company cannot estimate the Possible Loghifomatter at this time.

Guarantees

The Company has agreed to guarantee or indemniify garties for environmental and other liabilitiparsuant to a variety of agreeme
including asset and business divestiture agreemie@ses, settlement agreements and various agneemigh affiliated companies. Althou
many of these obligations contain monetary andifoe timitations, others do not provide such linigas.

As indemnification obligations often depend on toeurrence of unpredictable future events, therutiosts associated with them cannc
determined at this time.

The Company has accrued for all probable and reddprestimable losses associated with all knowrtersbr claims that have been brot
to its attention. These known obligations incluide tollowing:

» Demerger Obligation:

In connection with the Hoechst demerger, the Com@areed to indemnify Hoechst, and its legal susmess for various liabilities under 1
Demerger Agreement, including for environmentabiliies associated with contamination arising unti@ divestiture agreements entered
by Hoechst prior to the demerger.

The Company's obligation to indemnify Hoechst, #sdegal successors, for environmental liabiliteessociated with contamination aris
under these 19 divestiture agreements is subjebetéollowing thresholds:
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. The Company will indemnify Hoechst, and its legadcessors, against those liabilities ug€250 million;

. Hoechst, and its legal successors, will bear thiasdlities exceedinc€250 million; provided, however, that the Companyi
reimburse Hoechst, and its legal successors, fertloind of liabilities exceeding €750 million indlaggregate.

The aggregate maximum amount of environmental imdiéeations under the remaining divestiture agreetm¢hat provide for monetary lim
is approximately £50 million. Three of the divestiture agreements it provide for monetary limits. Cumulative payrteerunder th
divestiture agreements as of June 30, 2011 arenf§6n.

Based on the estimate of the probability of losdaurthis indemnification, the Company had resene$37 million and $36 million as
June 30, 201And December 31, 2010, respectively, for this cgetcy. Where the Company is unable to reasonaibrmine the probabili
of loss or estimate such loss under an indemnificathe Company has not recognized any relatédlitias.

The Company has also undertaken in the Demergesehyent to indemnify Hoechst and its legal succesfor (i) onethird of any and a
liabilities that result from Hoechst being heldths responsible party pursuant to public law orentror future environmental law or by tt
parties pursuant to private or public law relatesdntamination and (ii) liabilities that Hoechstrequired to discharge, including tax liabilit
which are associated with businesses that weradedl in the demerger but were not demerged duegtd testrictions on the transfers of <
items. These indemnities do not provide for any etary or time limitations. The Company has not fded for any significant resen
associated with this indemnification as it is umeaht this time to estimate its Possible Loss. Thengany has not made any paymen
Hoechst and its legal successors during the siximsended June 30, 2011 and 2010 in connectionthighndemnification.

» Divestiture Obligations

The Company and its predecessor companies agréedeimnify third-party purchasers of former bussessand assets for various ptesing
conditions, as well as for breaches of represamstiwarranties and covenants. Such liabilities aislude environmental liability, prodt
liability, antitrust and other liabilities. Thesademnifications and guarantees represent standarttactual terms associated with typ
divestiture agreements and, other than environrhéakdlities, the Company does not believe thaytlexpose the Company to any signifit
risk. As of June 30, 2014nd December 31, 2010, the Company had reserviee inggregate of $25 and $26 million respectivelythes
matters.

The Company has divested numerous businessestrirergs and facilities through agreements contaiiidgmnifications or guarantees to
purchasers. Many of the obligations contain moretaud/or time limitations, ranging from one yearthirty years. The aggregate amour
indemnifications and guarantees provided for urtidese agreements is $199 million as of June 301 2Qther agreements do not provide
any monetary or time limitations.

Purchase Obligation:

In the normal course of business, the Company &rnitgo commitments to purchase goods and serviges & fixed period of time. Tl
Company maintains a number of “take-or-pay” cortrdor purchases of raw materials, utilities angeotservices. As of June 30, 201there
were outstanding future commitments of $ 2.0 hillismder take-or-pay contracts. Certain of the @mh$rcontain a contract termination boy-
provision that allows for the Company to exit tlentracts for amounts less than the remaining takgag obligations. The Company does
expect to incur any material losses under takeagrgontractual arrangements. Additionally, as afeJBO0, 2011, there were other outstand
commitments of $ 615 milliomepresenting maintenance and service agreemergsgyeand utility agreements, consulting contraaid
software agreements.

The Company holds a variable interest in an efti&y supplies certain raw materials to the Compahg. variable interest primarily relates
costplus contractual arrangements with the supplierraedvery of its capital expenditures for certdianp assets plus a rate of return on
assets. The entity is not consolidated becaus€dhgpany is not the primary beneficiary of the tyris it does not have the power to direc
activities of the entity that most significantly paact the entity's economic performance. Relatetiitovariable interest entity, the Company
$63 million of capital lease obligations includedLliongterm debt and $57 million of related machinery aaqdipment included in Proper
plant, and equipment, net in the unaudited conatdi balance sheet as of June 30, 2011. The Corspaayimum exposure to loss as a rt
of its involvement with this variable interest eéntas of June 30, 2011 is included within the takg@ay obligation discussed above and re
primarily to contract termination penalties.

During March 2010, the Company successfully congolein amended raw material purchase agreementawstipplier who had filed f
bankruptcy. Under the original contract, the Conmypaade advance payments in exchange for prefel@nitang on
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certain volumes of material purchases over thedffé¢he contract. The cancellation of the originahtract and the terms of the subseq
amendment resulted in the Company accelerating temation on the unamortized prepayment balance2@fifillion during the three mont
ended March 31, 2010. The accelerated amortizatamrecorded to Cost of sales in the unauditediinteonsolidated statements of operat
as follows: $20 million was recorded in the Aceltylermediates segment and $2 million was recordeithé Advanced Engineered Mater
segment.

During the six months ended June 30, 20iie Company received consideration of $17 milliortonnection with the settlement of a cl
against a bankrupt supplier. The consideration rgaerded to Other charges (gains), net in the utediéhterim consolidated statement:
operations in the Acetyl Intermediates segment.

18. Segment Information

Advanced
Engineered Consumer Industrial Acetyl Other

Materials Specialties Specialties Intermediates Activities Eliminations Consolidated
(In $ millions)

Three Months Ended June 30, 2011
Net sales 34¢€ 291 @ 32¢ 914 @ — (127) 1,758
Other (charges) gains, net (16) 3 — 2 Q) — (18)
Equity in net earnings (loss) of affiliates 39 — — 1 6 — 46
Earnings (loss) from continuing operations
before tax 66 127 28 154 (95) — 28C
Depreciation and amortization 20 13 12 25 2 — 72
Capital expenditures 20 22 12 25 2 — 81 @

Three Months Ended June 30, 2010
Net sales 282 291 @ 26¢ 78z @ 1 (108 1,517
Other (charges) gains, net 3 (€8] — (€N} (€N} — (6)
Equity in net earnings (loss) of affiliates 39 1 — 1 4 — 45
Earnings (loss) from continuing operations
before tax 79 137 16 70 (78) — 224
Depreciation and amortization 18 9 10 24 3 — 64
Capital expenditures 8 9 13 9 1 — 40 @

@ Net sales for Acetyl Intermediates and Consumeci@fis include inte-segment sales of $126 million and $1 million, etjvely, for
thethreemonths endeJune 30, 201and $107 million and $1 million, respectively, tbethreemonths endeJune 30, 201.

@ Excludes expenditures related to the relocatio@iCompany’s Ticona plant in Kelsterbach (Note @) includes an increase in
accrued capital expenditures of $7 million andraméase of $6 million for ththreemonths endeJune 30, 201and2010, respectively
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Advanced
Engineered Consumer Industrial Acetyl Other
Materials Specialties Specialties Intermediates Activities Eliminations Consolidated

(In $ millions)
Six Months Ended June 30, 2011

Net sales 674 557 @ 61¢ 1,727 @ 1 (23€) 3,34z
Other (charges) gains, net (29) ()] — 20 2 — (15)
Equity in net earnings (loss) of affiliates 73 1 — 3 12 — 89
Earnings (loss) from continuing operations

before tax 13¢ 182 53 26¢ (182 — 46C
Depreciation and amortization 41 25 22 5C 6 — 144
Capital expenditures 37 35 24 4C 4 — 14C @

As of June 30, 2011
Goodwill and intangibles, net 42¢€ 293 61 271 — — 1,051
Total assets 3,03t 1,141 97¢ 2,02¢ 1,73¢ — 8,91¢
Six Months Ended June 30, 2010

Net sales 564 52¢ @ 511 1,50¢ @ 1 (20€) 2,90¢
Other (charges) gains, net 2 (74) — (8 3 — (83)
Equity in net earnings (loss) of affiliates 83 1 — 2 8 — 94
Earnings (loss) from continuing operations

before tax 171 107 28 71 (160) — 217
Depreciation and amortization 38 © 20 20 68 © 6 — 158
Capital expenditures 13 15 18 14 3 — 63 @

As of December 31, 2010

Goodwill and intangibles, net 423 284 55 264 — — 1,02¢
Total assets 2,76t 99¢ 841 1,90¢ 1,76¢ — 8,281

(€]

@)

3)

Net sales for Acetyl Intermediates and Consumecigjies include inte-segment sales of $234 million and $2 million, exgjvely, for
the six months endeJune 30, 201and $201 million and $5 million, respectively, tbe six months ende June 30, 201.

Excludes expenditures related to the relocatioh@iCompany’s Ticona plant in Kelsterbach (Note &) includes a decrease in accrued
capital expenditures of $11 million and $15 millifmm thesix months endeJune 30, 201and2010, respectively

Includes $2 million for Advanced Engineered Matisrend $20 million for Acetyl Intermediates for thecelerated amortization of the
unamortized prepayment related to a raw materiadhase agreement (Note 1
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19. Earnings (Loss) Per Share

Amounts attributable to Celanese Corporation
Earnings (loss) from continuing operations
Earnings (loss) from discontinued operations

Net earnings (loss)
Cumulative preferred stock dividends
Net earnings (loss) available to common sharehslder

Weighted-average shares - basic

Dilutive stock options

Dilutive restricted stock units

Assumed conversion of preferred stock
Weighted-average shares - diluted

Per share
Earnings (loss) from continuing operations
Earnings (loss) from discontinued operations

Net earnings (loss)

Amounts attributable to Celanese Corporation
Earnings (loss) from continuing operations
Earnings (loss) from discontinued operations

Net earnings (loss)
Cumulative preferred stock dividends
Net earnings (loss) available to common sharehslder

Weighted-average shares - basic

Dilutive stock options

Dilutive restricted stock units

Assumed conversion of preferred stock
Weighted-average shares - diluted

Per share
Earnings (loss) from continuing operations
Earnings (loss) from discontinued operations

Net earnings (loss)

Three Months Ended June 30,

2011 2010
Basic Diluted Basic Diluted
(In $ millions, except share and per share data)

20t 20t 168 168
2 (2 (©) (©)
208 208 16C 16C
208 208 16C 16C
156,280,72 156,280,72 156,326,22 156,326,22
2,036,941 1,787,98:
868,41¢ 290,91(
159,186,07 158,405,11
1.31 1.2¢ 1.0¢ 1.0¢
(0.01) (0.01) (0.02) (0.02)
1.3C 1.2¢ 1.02 1.01

Six Months Ended June 30,

2011 2010
Basic Diluted Basic Diluted
(In $ millions, except share and per share data)

343 343 17¢ 17¢
2 2 &) &)
34t 34t 174 174
— — (3) —
34t 34t 171 174
156,124,35 156,124,35 153,315,95 153,315,95
2,014,76! 1,854,55:
788,12: 369,96¢
— 3,133,60!
158,927,25 158,674,07
2.2( 2.1¢€ 1.1¢ 1.11
0.01 0.01 (0.01) (0.01)
2.21 2.17 1.12 1.1C
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Securities not included in the computation of ditlhet earnings per share as their effect wouleé baen antidilutive are as follows:

Three Months Ended Six Months Ended
June 30, June 30,
2011 2010 2011 2010
Stock options — 582,50( 90,31 596,87!
Restricted stock units — — — —
Convertible preferred stock — — — —
Total — 582,50( 90,31: 596,87!

20. Plant Relocation

In November 2006, the Company finalized a settléragneement with the Frankfurt, Germany Airportr@port”) to relocate the Kelsterbach,
Germany Ticona operations resolving several yeflesgal disputes related to the planned Fraporaesion. As a result of the settlement, the
Company will transition Ticona’s operations fromlterbach to the Hoechst Industrial Park in thenRtlain area in Germany. Under the
original agreement, Fraport agreed to pay the Compaotal of €670 million over a five-year peritudoffset costs associated with the
transition of the operations from its current lagatand the closure of the Kelsterbach plant. Then@any subsequently decided to expand the
scope of the new production facilities.

On March 30, 2011, the Company provided noticergpért indicating the Company will cease operatiatthe Kelsterbach, Germany facility
by July 31, 2011. Accordingly, the Company receiitedinal payment from Fraport of €110 million duy the three months ended June 30,
2011.

A summary of the financial statement impact asdediavith the Ticona Kelsterbach plant relocatioassollows:

Six Months Ended Total From
June 30, Inception Through
2011 2010 June 30, 2011
(In $ millions)
Deferred proceed8 15¢ — 907
Costs expensed 29 1C 88
Costs capitalize® 112 131 1,03
Lease buyout — — 22

@ Included in noncurrent Other liabilities in the ud#ed consolidated balance she

@ Includes a decrease in accrued capital expenditfi$2 million and $20 million for the six montheded June 30, 2011 and 2010,
respectively

21. Consolidating Guarantor Financial Information

The 6.625% Notes and the 5.875% Notes (collectjubly “Notes”) were issued by Celanese US (thaudsy and are guaranteed by Celanese
Corporation (the “Parent Guarantor”) and the SubsjdGuarantors (Note 9). The Issuer and Subsidirgrantors are 100% owned
subsidiaries of the Parent Guarantor. The Pareatdbtor and Subsidiary Guarantors have guaranieeddtes fully and unconditionally and
jointly and severally

For cash management purposes, the Company tracsfrdetween Parent Guarantor, Issuer, Subsi@iaayantors and non-guarantors
through intercompany financing arrangements, couations or declaration of dividends between theeetve parent and its subsidiaries. The
transfer of cash under these activities facilitélbesability of the recipient to make specifieddhparty payments. As a result, the Company
presents such intercompany financing activitiestrioutions and dividends within the category whigre ultimate use of cash to third partie
presented in the accompanying unaudited interinsaiahated statements of cash flows.

The Company has not presented separate finan&iahiation and other disclosures for each of itssilibry Guarantors because it believes
such financial information and other disclosuresildonot provide investors with any additional infation that would be material in
evaluating the sufficiency of the guarantees.
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The unaudited interim consolidating financial stag¢ats for the Parent Guarantor, the Issuer, thei8ialpy Guarantors and the non-guarantors
are as follows:

CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENTS OF OPERA TIONS

Three Months Ended June 30, 2011

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)

Net sales — — 66C 1,38( (287) 1,75:
Cost of sales — — (472) (1,159 28¢ (1,349
Gross profit — — 18¢ 22¢€ (4) 41C
Selling, general and administrative expenses —_— (47) (99 — (140
Amortization of intangible assets — — 5) (12 — ()]
Research and development expenses —_— ()] (8) — (25
Other (charges) gains, net — — 6 (29 — (18
Foreign exchange gain (loss), net — — — Q) — Q)
Gain (loss) on disposition of businesses and gssetts — — 1 @ — —
Operating profit (loss) — — 13z 81 4 20¢
Equity in net earnings (loss) of affiliates 20z 24¢ 27 35 (464) 46
Interest expense — (56) 9 9 17 (57)
Refinancing expense — 3) — — — 3
Interest income — 5 1C 2 a7 —
Dividend income - cost investments — — — 79 — 79
Other income (expense), net — 1 (1) 6 — 6
Earnings (loss) from continuing operations befase t 20z 19¢ 15¢ 194 (46¢€) 28(
Income tax (provision) benefit 1 9 (49 (37 1 (75)
Earnings (loss) from continuing operations 20< 20z 11C 157 (467) 20t

Earnings (loss) from operation of discontinued
operations — — ©)] — — (©)]
Gain (loss) on disposition of discontinued operzio — — — — — —
Income tax (provision) benefit from discontinued
operations — — 1 — — 1
Earnings (loss) from discontinued operations — — 2 — — (2
Net earnings (loss) 203 20z 10¢€ 157 (467) 203
Net (earnings) loss attributable to noncontrolling
interests = = = = = =
Net earnings (loss) attributable to Celanese
Corporation 20z 20z 10¢ 157 (467) 20<
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENTS OF OPERA TIONS

Three Months Ended June 30, 2010

Net sales
Cost of sales

Gross profit
Selling, general and administrative expenses
Amortization of intangible assets
Research and development expenses
Other (charges) gains, net
Foreign exchange gain (loss), net
Gain (loss) on disposition of businesses and assets

Operating profit (loss)
Equity in net earnings (loss) of affiliates
Interest expense
Refinancing expense
Interest income
Dividend income - cost investments
Other income (expense), net

Earnings (loss) from continuing operations befave t
Income tax (provision) benefit

Earnings (loss) from continuing operations

Earnings (loss) from operation of discontinued
operations

Gain (loss) on disposition of discontinued operagio

Income tax (provision) benefit from discontinued
operations

Earnings (loss) from discontinued operations

Net earnings (loss)

Net (earnings) loss attributable to noncontrolling
interests

Net earnings (loss) attributable to Celanese
Corporation

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)

— — 551 1,17( (204) 1,517
— — (42¢) (992) 20€ (1,212
— — 122 17¢ 2 30¢<
—_— (43 (81) — (129
— — (4) (113) — (19)
—— (10 (7 — (17
— — 2 (8) — (6)
— — — 15 — 15
— — 68 86 2 15€
16C 192 39 36 (382) 45
— ®») (10) (12) 13 (49)
— 5 7 2 (13) 1
— — — 72 — 72
— 2 — 1 — 1)
16C 154 104 18€ (380) 224
— 6 (32) (50) 15 (61)
16C  16C 72 13€ (365) 162
— — ©) — — ®)
— — 2 — — 2
— E) — — 3
16C  16C 69 13€ (365) 16C
16C  16C 69 13€ (365) 16C
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENTS OF OPERA TIONS

Six Months Ended June 30, 2011

Net sales
Cost of sales

Gross profit
Selling, general and administrative expenses
Amortization of intangible assets
Research and development expenses
Other (charges) gains, net
Foreign exchange gain (loss), net
Gain (loss) on disposition of businesses and assets

Operating profit (loss)
Equity in net earnings (loss) of affiliates
Interest expense
Refinancing expense
Interest income
Dividend income - cost investments
Other income (expense), net

Earnings (loss) from continuing operations befave t
Income tax (provision) benefit

Earnings (loss) from continuing operations

Earnings (loss) from operation of discontinued
operations

Gain (loss) on disposition of discontinued operagio

Income tax (provision) benefit from discontinued
operations

Earnings (loss) from discontinued operations

Net earnings (loss)

Net (earnings) loss attributable to noncontrolling
interests

Net earnings (loss) attributable to Celanese
Corporation

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
= = 1,27¢ 2,611 (544) 3,34:
— — (90¢) (2,208) 532 (2,581
— — 367 40€ (12) 761
—— (80) (18¢) — (26¢)
— — © (24) — (39
—— (30) (18) — (48)
— — 25 (40) — (15)
— — 1 1) — —
— — 274 13t 12 397
344 424 55 71 (805) 89
—  (107) (22) (19) 35 (112
— (©) — — — (©)
— 11 19 6 (35 1
— — — 79 — 79
— 3 1) 7 — 9
344  32¢ 32¢ 27¢ (817) 46(
1 16 (93) (43) 2 (117)
34t 344 23¢ 23€ (81%) 348
— — 3 — — 3
— — @ — — @
— — 2 — — 2
34E 344 23t 23€ (815 34t
34t 344 23t 23¢€ (815) 34¢
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENTS OF OPERA TIONS

Six Months Ended June 30, 2010

Net sales
Cost of sales

Gross profit
Selling, general and administrative expenses
Amortization of intangible assets
Research and development expenses
Other (charges) gains, net
Foreign exchange gain (loss), net
Gain (loss) on disposition of businesses and assets

Operating profit (loss)
Equity in net earnings (loss) of affiliates
Interest expense
Refinancing expense
Interest income
Dividend income - cost investments
Other income (expense), net

Earnings (loss) from continuing operations befave t
Income tax (provision) benefit

Earnings (loss) from continuing operations

Earnings (loss) from operation of discontinued
operations

Gain (loss) on disposition of discontinued operagio

Income tax (provision) benefit from discontinued
operations

Earnings (loss) from discontinued operations

Net earnings (loss)

Net (earnings) loss attributable to noncontrolling
interests

Net earnings (loss) attributable to Celanese
Corporation

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
— — 1,10% 2,237 (43F) 2,90¢
— — (85€) (1,96¢) 447 (2,389
— — 24k 26¢ 8 521
—— (90) (15¢€) — (24¢)
— — (6) (29) — (30)
—— (20) (15 — (39
— — 11 (94) — (83)
— — 2 — 2
— — — 15 — 15
— — 14C (6) 8 142
174 231 66 69 (44¢) 94
— (80 (19) (23) 24 (98)
— 10 13 3 (24) 2
— — — 72 — 72
— (1) 1) 7 — 5
174 16C 19¢ 122 (43¢) 217
— 14 (449 (27) 16 (41)
174 174 15¢ 95 (422) 17€
— — ©) — — ©)
— — 2 — — 2
— — 1 — — 1
e 2 — — 2
174 174 153 95 (422) 174
174 174 153 95 (422) 174
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED CONSOLIDATING BALANCE SHEETS

As of June 30, 2011

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated

(In $ millions)

ASSETS
Current assets
Cash and cash equivalents 1 — 174 56€ — 741
Trade receivables - third party and affiliates —_ — 314 852 (140 1,027
Non-trade receivables, net — 85 1,63¢ 50C (1,98¢) 23¢
Inventories, net — — 18¢ 63¢ (48) 77¢
Deferred income taxes — 25 33 37 — 95
Marketable securities, at fair value —_- - 7C — — 7C
Assets held for sale — — — — — —
Other assets — 2 24 53 (16) 63
Total current assets 1 112 2,44 2,64¢ (2,189 3,01«
Investments in affiliates 1,348 4,23¢ 1,432 54t (6,727) 83¢
Property, plant and equipment, net — — 665 2,60¢ — 3,27:
Deferred income taxes — 13 39¢ 22 — 434
Other assets — 61€ 12t 314 (74¢) 30¢
Goodwill — — 29¢ 51t — 81:
Intangible assets, net — — 77 161 — 23¢
Total assets 1,34¢  4,97¢ 5,43¢ 6,81: (9,660 8,91¢

LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities
Short-term borrowings and current installmentsooig-

term debt - third party and affiliates — 1,444 13¢ 22C (1,642) 15¢
Trade payables - third party and affiliates —_ — 28¢ 643 (240 78€
Other liabilities — 74 374 49€ (369 57¢
Deferred income taxes — — — 3C — 3C
Income taxes payable (28) (32€) 40z 49 3 95
Total current liabilities (28) 1,192 1,19¢ 1,43¢ (2,159 1,641
Long-term debt — 24U 884 343 (744) 2,89:
Deferred income taxes — — — 124 — 124
Uncertain tax positions 4 18 29 23¢ — 29C
Benefit obligations — — 1,18¢ 132 — 1,321
Other liabilities — 11 10z 1,17¢ (15 1,27
Total Celanese Corporation shareholders’ equity 1,37: 1,34¢ 2,04( 3,35¢ (6,747 1,37:
Noncontrolling interests — — — — — —
Total shareholders’ equity 1,37: 1,34¢ 2,04( 3,35¢ (6,747) 1,37:
Total liabilities and shareholders’ equity 1,34¢  4,97¢ 5,43t 6,81t (9,660) 8,91¢
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED CONSOLIDATING BALANCE SHEETS

As of December 31, 2010

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated

(In $ millions)

ASSETS
Current assets
Cash and cash equivalents — — 12¢ 612 — 74C
Trade receivables - third party and affiliates — — 24¢€ 672 (92) 827
Non-trade receivables, net — 10 1,40(C 51k (1,672) 258
Inventories, net — — 164 484 (38) 61C
Deferred income taxes — 25 33 34 — 92
Marketable securities, at fair value — — 77 1 — 78
Assets held for sale — — 9 — — 9
Other assets — 48 33 43 (65) 59
Total current assets — 83 2,09( 2,361 (1,86€) 2,66¢
Investments in affiliates 90z 3,721 1,41z 53C (5,729 83¢
Property, plant and equipment, net — — 65C 2,36 — 3,015
Deferred income taxes — 19 404 2C — 44:
Other assets — 614 12t 38¢ (839) 28¢
Goodwill — — 297 477 — 774
Intangible assets, net — — 79 178 — 252
Total assets 908 4,43 5,05¢ 6,31 (8,439 8,281

LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities
Short-term borrowings and current installments of

long-term debt - third party and affiliates — 1,227 137 19C (1,32¢) 22¢
Trade payables - third party and affiliates — — 24¢ 51k (92) 673
Other liabilities — 87 38t 544 (420) 59¢
Deferred income taxes — — — 28 — 28
Income taxes payable (26) (309) 314 39 Q) 17
Total current liabilities (26) 1,00¢ 1,08¢ 1,31¢ (1,83¢) 1,542
Long-term debt — 2,49¢ 98C 34¢€ (8349) 2,99(
Deferred income taxes — — — 11€ — 11€
Uncertain tax positions 3 17 28 22t — 27¢
Benefit obligations — — 1,23( 12¢ — 1,35¢
Other liabilities — 14 122 954 (16) 1,07t
Total Celanese Corporation shareholders’ equity 92¢ 90:< 1,61z 3,231 (5,74¢ 92¢
Noncontrolling interests — — — — — —
Total shareholders’ equity 92¢€ 90¢ 1,612 3,231 (5,74¢) 92¢
Total liabilities and shareholders’ equity 90¢ 4,43 5,05¢ 6,31 (8,439 8,281
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENTS OF CASH FLOWS

Six Months Ended June 30, 2011

Net cash provided by (used in) operating activities
Investing activities
Capital expenditures on property, plant and equign
Acquisitions, net of cash acquired
Proceeds from sale of businesses and assets, net

Deferred proceeds from Ticona Kelsterbach plant
relocation

Capital expenditures related to Ticona Kelsterbach
plant relocation

Other, net

Net cash provided by (used in) investing activitie

Financing activities

Short-term borrowings (repayments), net

Proceeds from long-term debt

Repayments of long-term debt

Refinancing costs

Proceeds and repayments from intercompany finar

activities

Purchases of treasury stock, including related fees

Dividends from subsidiary

Dividends to parent

Contributions from parent to subsidiary

Stock option exercises

Series A common stock dividends

Preferred stock dividends

Other, net

Net cash provided by (used in) financing activities

Exchange rate effects on cash and cash equivalents

Net increase (decrease) in cash and cash equisalent

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
= = 17¢ 141 = 31€
— — (63) (89) — (151)
- — (8) — — (8)
— — 1 4 — 5
— — — 15¢ — 15¢
— — — (114) — (114
— — 2 (21) — (23
— — (72) (62) — (139
— — ® (26) — (39
— 40C — 11 — 411
— (529 1) 27) — (552)
— (8) — — — (8)
— 132 (139) — — —
(13 — — — — (13
13 112 — — (126€) —
— (13) (13) (100) 12¢ —
— (100 10C — — —
17 — — — — 17
(16) — — — — (16)
— — &) - - G
1 — (57) (142) — (19¢)
— — — 16 — 16
1 — 46 (46) — 1
— — 12¢€ 61z — 74C
1 — 174 56¢€ — 741
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENTS OF CASH FLOWS

Six Months Ended June 30, 2010

Net cash provided by (used in) operating activities
Investing activities
Capital expenditures on property, plant and equigme
Acquisitions, net of cash acquired
Proceeds from sale of businesses and assets, net

Deferred proceeds from Ticona Kelsterbach plant
relocation

Capital expenditures related to Ticona Kelsterhaht
relocation

Other, net

Net cash provided by (used in) investing activities

Financing activities

Short-term borrowings (repayments), net

Proceeds from long term debt

Repayments of long-term debt

Refinancing costs

Proceeds and repayments from intercompany financi

activities

Purchases of treasury stock, including related fees

Dividends from subsidiary

Dividends to parent

Contributions from parent to subsidiary

Stock option exercises

Series A common stock dividends

Preferred stock dividends

Other, net

Net cash provided by (used in) financing activities
Exchange rate effects on cash and cash equivalents

Net increase (decrease) in cash and cash equisalent
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated

(In $ millions)
— — (48) 267 — 21¢
— _ (32) (46) — (79)
- — (46) — — (4€)
_ — — 20 — 20
_ — — (151) — (153)
— — (5) (15) — (20
— — (83 (192) — (279)
— — 2 (11) — (9)
— (14 @ (23) — (39)
— 14 18 (33) — .
(20) — — — — (20)
26 26 — — (52) _
— (26) (26) — 52 —
4 — — — — 4
(12 — — — — (22
©) — — — — ©)
®) — (6) (67) — (78)
— — — (39 — (39
(5) — (137) (31) — (177)
5 — 52C 72¢ — 1,25¢
— — 38¢ 69¢ — 1,081
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22. Subsequent Events

On July 7, 2011 , the Company declared a quartadh dividend of $0.06 per share on its CommonkStawunting to $9 million . The cash
dividends are for the period from May 1, 2011 tly B1, 2011 and will be paid on August 1, 2011 ¢dders of record as of July 18, 2011 .
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Item 2. Management’s Discussion and Analysis of Financiab@dition and Results of Operations

In this Quarterly Report on Form -Q (“Quarterly Report”), the term “Celanese” refert® Celanese Corporation, a Delaware corporation,
and not its subsidiaries. The terms the “Compariyg,” “our” and “us,” refer to Celanese and its sutidiaries on a consolidated basis. The
term “Celanese US” refers to the Company’s subsidi€elanese US Holdings LLC, a Delaware limitedility company, and not its
subsidiaries.

The following discussion should be read in conjiomctvith the Celanese Corporation and Subsidiadessolidated financial statements as of
and for the year ended December 31, 2010 , fileBebruary 11, 2011 with the Securities and Excha@gmmission (“SEC”) as part of the
Company’s Annual Report on Form 10-K (the “ 2010rRd.0-K") and the unaudited interim consolidatedacial statements and notes
thereto included elsewhere in this Quarterly Report

Investors are cautioned that the forw-looking statements contained in this section atheoparts of this Quarterly Report involve botbkkri
and uncertainty. Several important factors couldsmactual results to differ materially from th@sdicipated by these statements. Many of
these statements are macroeconomic in nature apdtlaerefore, beyond the control of management:Sgecial Note Regarding Forward-
Looking Statemer” below.

Special Note Regarding Forward-Looking Statements

Certain statements in Management’s Discussion araly&is of Financial Condition and Results of Ofierss (“MD&A”) and other parts of

this Quarterly Report are forward-looking in natasedefined in various sections of the S&€2curities laws. You can identify these states
by the fact that they do not relate to matters stfrigtly factual or historical nature and genegraliscuss or relate to forecasts, estimates orr othe
expectations regarding future events. Generallyde/such as “anticipate,” “believe,” “estimate,’kfrect,” “intend,” “plan,” “project,” “may,”
“can,” “could,” “might,” “will” and similar expres®ns, as they relate to us, are intended to idefdifward-looking statements. These
statements reflect our current views and beliefh wdspect to future events at the time that tatestents are made, are not historical facts or
guarantees of future performance and are subjesityidficant risks, uncertainties and other factbet are difficult to predict and many of
which are outside of our control. Further, cerfairward-looking statements are based upon assungés to future events that may not prove
to be accurate and, accordingly, should not hadei@meliance placed upon them. All forwdogking statements made in this Quarterly Re
are made as of the date hereof, and the risk thaalresults will differ materially from expectatis expressed in this Quarterly Report will
increase with the passage of time. We undertakebfigation, and disclaim any duty, to publicly upslar revise any forward-looking
statements, whether as a result of new informafignre events, changes in our expectations omeike.

SeePart | - Item 1A. Risk Factorsf our 2010 Form 1@< and subsequent periodic filings we make with$iEC for a description of risk factc
that could significantly affect our financial resulin addition, the following factors could cause actual results to differ materially from th¢
results, performance or achievements that may peesged or implied by such forward-looking statetsiefhese factors include, among other
things:

» changes in general economic, business, politicdiregulatory conditions in the countries or regionghich we operate

» the length and depth of product and industnjrmss cycles particularly in the automotive, eleetr textiles, electronics and construction
industries;

» changes in the price and availability of raw enslls, particularly changes in the demand forpbupf, and market prices of ethylene,
methanol, natural gas, wood pulp and fuel oil dregrices for electricity and other energy sour

» the ability to pass increases in raw material [grime to customers or otherwise improve marginsuiinqorice increase
« the ability to maintain plant utilization rates aedmplement planned capacity additions and exipass

» the ability to reduce or maintain at their catrievels production costs and improve productibyyimplementing technological
improvements to existing plan

* increased price competition and the introductionarhpeting products by other compan
» changes in the degree of intellectual property@hér legal protection afforded to our productsemhnologies
» costs and potential disruption or interruption cdquction due to accidents or other unforeseentev@rdelays in construction of facilitie

» potential liability for remedial actions and rerased costs under existing or future environmeatallations, including those relating to
climate change
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» potential liability resulting from pending ortfure litigation, or from changes in the laws, regigdns or policies of governments or other
governmental activities in the countries in which @perate

» changes in currency exchange rates and interest

» our level of indebtedness, which could dimingghr ability to raise additional capital to fund ogions or limit our ability to react to
changes in the economy or the chemicals industry

» various other factors, both referenced and noteefsed in this Quarterly Repo

Many of these factors are macroeconomic in natudease, therefore, beyond our control. Should anaare of these risks or uncertainties
materialize, or should underlying assumptions piriagerrect, our actual results, performance oreagdinents may vary materially from those
described in this Quarterly Report as anticipabetieved, estimated, expected, intended, planngdojected.

Overview

We are a global technology and specialty mateciatspany. We are one of the world’s largest prodsioéacetyl products, which are
intermediate chemicals, for nearly all major indiest, as well as a leading global producer of lgtformance engineered polymers that are
used in a variety of high-value applications. Ageognized innovator in the chemicals industry engineer and manufacture a wide variety of
products essential to everyday living. Our broamtpct portfolio serves a diverse set of end-usdicgipns including paints and coatings,
textiles, automotive applications, consumer andioa@pplications, performance industrial applioas, filter media, paper and packaging,
chemical additives, construction, consumer andstrihl adhesives, and food and beverage applicat©or products enjoy leading global
positions due to our large global production cagyaciperating efficiencies, proprietary productieshnology and competitive cost structures.

Our large and diverse global customer base prignaoihsists of major companies in a broad arraydfistries. We hold geographically
balanced global positions and participate in dified end-use applications. We combine a demoretriataick record of execution, strong
performance built on shared principles and objestiand a clear focus on growth and value credtinawn for operational excellence and
execution of our business strategies, we deliverevip customers around the globe with best-insctashnologies.

2011 Highlights:

. We published independent th-party analyses of Celanese TCX™, our proprietachinielogy for ethanol productio
Under non-disclosure agreements to protect intei#@roperty rights and maintain confidentiali®ior Corporation and WorleyParsons
evaluated the our advanced ethanol technologyutest basic hydrocarbon feedstocks.

. We doubled the capacity of our vinyl acetateylethe (“VAE”) unit in Nanjing, China. The expandeadit started production in the second
qguarter of 2011 and is expected to meet the inetegkobal demand for innovative specialty solutionginyl-based emulsion:

. We announced we will nearly double productionat Celstran® long-fiber reinforced thermoplagtic-T") manufacturing unit in
Nanjing, China by the end of the fourth quarte2@11. The unit came online in 2008 with an initiameplate capacity of 5,000 tons
year.

. We successfully completed a public offering of $40i0ion in aggregate principal amount of seniosecured notes at 5.875% due 2(
We used the net proceeds from the offering, plsh ca hand, to retire $516 million of existing serdecured credit facility indebtedness
that was set to mature in 20:

. Polyplastics Co., Ltd. ("Polyplastics"), one of tmmpany's strategic equity affiliates, announc88,800 ton per year expansior
increase polyacetal production capacity in Malayisé is expected to be operational in early 20’ expansion is currently anticipated
to be funded locally by Polyplastic

. We announced plans to accelerate industrial ethaznodluction in China 6 to 12 months earlier thaevjpusly expected. In addition to ¢
previously announced plans for one, and possibtygreenfield units, we plan to modify and enhangeexisting integrated acetyl
facility at the Nanjing Chemical Industrial Parktivour TCX™ advanced technology, adding approxifgét80,000 tons of ethanol
production capacity by m-2013.

. We broke ground on the previously announced plana technology development unit for ethanol praiducat our facility in Clear Lak
Texas, which is now expected to be commissioneghio-2012. We also intend to constructa r
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research and development facility at our Clear Lsiteeto continue the advancement of our acetyl&@¥ ™ technologies.

. We announced the expansion of our ethylene vingtade “EVA”) capacity at our Edmonton manufacturing facility doetrong growtt
in strategic, high-value segments. Global EVA puditn increases are fueled by growth in the phdtai®cell industry in China, strong
demand for EVA in other parts of Asia, and demadBVA in innovative applications like controllediease excipients and medical
packaging. We expect our capacity to increase by Up% for our higher vinyl acetate content EVAdes in the second half of 20:

. We announced that our Board of Directors approve@d increase in our quarterly Series A commonkstash dividend. The divider
rate increased from $0.05 to $0.06 per share aéSércommon stock on a quarterly basis and fror2G€ $0.24 per share on an anr
basis. Our Board of Directors also approved areimee of $129 million to our existing share repusehauthorization for a total

authorization of $629 million of our Series A commstock.

Results of Operation

Financial Highlights

Statement of Operations Data

Net sales

Gross profit

Selling, general and administrative expenses

Other (charges) gains, net

Operating profit (loss)

Equity in net earnings of affiliates

Interest expense

Dividend income - cost investments

Earnings (loss) from continuing operations befase t

Amounts attributable to Celanese Corporation
Earnings (loss) from continuing operations
Earnings (loss) from discontinued operations

Net earnings (loss)
Other Data
Depreciation and amortization

Balance Sheet Data
Cash and cash equivalents

Three Months Ended

Six Months Ended

June 30, June 30,
2011 2010 2011 2010
(unaudited)
(In $ millions)

1,75: 1,517 3,34z 2,90t
41C 308 761 521
(140) (124 (26€) (24¢)

(18) (6) (15 (83
20¢ 15¢€ 397 142
46 45 89 94
(57) (49) (112) (98)
79 72 79 72
28C 224 46C 217
20t 163 343 17¢
(2 ©) 2 %)
208 16C 34t 174
72 64 144 153
As of As of December
June 30, 31,
2011 2010
(unaudited)

Short-term borrowings and current installmentsoofgtterm debt - third party and affiliates

Long-term debt
Total debt

(In $ millions)

741 74C
15¢ 22¢
2,89¢ 2,99(
3,04¢ 3,21¢




Consolidated Results — Three and Six Months Endedudie 30, 2011 Compared with Three and Six Months Eratl June 30, 2010

Net sales change$236 million and $437 million during the three asixl months ended June 30, 2011 , respectivelypeoed to the same
periods in 2010 primarily as a result of increaselling prices and a positive foreign currency istgcross all of our business segments.
Favorable pricing was a result of increased rawenmdtand freight costs. Continued success in iation in our Advanced Engineered
Materials segment and in our Emulsions businedaded in our Industrial Specialties segment alsttrifouted to our favorable net sales.
Volumes in our Acetyl Intermediates segment wengrdéor the three and six months ended June 30, 80210 production turnarounds.

Gross profit increased during the three and sixthmanded June 30, 2011 compared to the same pémi@®10 . Increases in selling prices
more than offset increases in raw material, enargy/freight costs. During the first quarter of 204@ wrote-off other productive assets of
$17 million related to our Singapore and Nanijingir@ facilities. We also recorded $22 million otalerated amortization to write-off the
asset associated with a raw material purchaseragregevith a supplier who filed for bankruptcy dgif009. The accelerated amortization
recorded as $20 million to our Acetyl Intermedisgegment and $2 million to our Advanced Enginedatkrials segment.

Selling, general and administrative expenses isefor the three and six months ended June 3@, @irhpared to the same periods in 2010
primarily due to the increase in operations. A®ecentage of sales, selling, general and admitiistraxpenses declined from 8.2% to 8.0%
and from 8.5% to 8.0% for the three and six moetided June 30, 2011, respectively, as comparéx teeime periods in 2010 due to
sustainable efficiencies.

Other (charges) gains, net changed $12 million&(68) million for the three and six months endedel80, 2011 respectively, as comparec
the same periods in 2010 :

Three Months Ended Six Months Ended
June 30, June 30,
2011 2010 2011 2010

(unaudited)

(In $ millions)
Employee termination benefits 9 4 (13 (9)
Ticona Kelsterbach plant relocation (Note 20) (16) 4 (29 (20
Plumbing actions (Note 17) 4 2 4 14
Asset impairments — — — (73
Plant/office closures — — — (5)
Resolution of commercial disputes 2 — 22 —
Other 1 — 1 —
Total (18) (6) (15 (83

In November 2006, we finalized a settlement agredmith the Frankfurt, Germany Airport (“Fraport9 relocate the Kelsterbach, Germany
Ticona operations resolving several years of ldiglutes related to the planned Fraport expangimrecorded $16 million and $4 million of
expenses related to the Ticona Kelsterbach retotaliring the three months ended June 30, 20126@1@, respectively. We recorded

$29 million and $10 million of expenses relatedhe Ticona Kelsterbach relocation during the sixithe ended June 30, 2011 and 2010,
respectively. Additionally, we recorded $4 milliohemployee termination benefits during the thremths ended June 30, 2011 related to the
relocation. The Ticona Kelsterbach, Germany opanatare included in our Advanced Engineered Mdgesiagment. See Note 20 in the
accompanying unaudited interim consolidated finalnstatements for further information regarding Theona Kelsterbach plant relocation.

As a result of our Pardies, France Project of Glmsund the previously announced closure of our 8ponDerby, United Kingdom facility, for
the six months ended June 30, 2011 we recordedi$@mand $5 million , respectively, of employesrtnination benefits. The Pardies, France
operations are included in our Acetyl Intermediaegment. The Spondon, Derby, United Kingdom opmratare included in our Consumer
Specialties segment. See Note 3 to the accompanyiagdited interim consolidated financial stateradot further information regarding the
plant closures.

Other charges for the six months ended June 30, 8@% offset by consideration of $17 million weeawed in connection with the settlement
of a claim against a bankrupt supplier. In additiee recovered an additional $4 million from th&leenent of unrelated commercial disputes.
These commercial dispute resolutions are includexlir Acetyl Intermediates
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segment. Other charges for the six months endesl 3012011 and 2010 was partially offset by $2ioriland $13 million, respectively, of

recoveries and a $2 million and $1 million, respexy, decrease in legal reserves associated Witiniping cases which is included in our
Advanced Engineered Materials business segment.

During 2010, we concluded that certain long-livedets were partially impaired at our acetate feahe tow manufacturing operations in
Spondon, Derby, United Kingdom. Accordingly, we terdown the related property, plant and equipmeitstfair value of $31 million,
resulting in long-lived asset impairment losse$2 million for the three months ended March 311,20

Our effective income tax rate for the three momthded June 30, 2011 was 27% compared to 27% fahtbée months ended June 30, 2010.
Our effective income tax rate for the six monthdeshJune 30, 2011 was 25% compared to 19% foritraanths ended June 30, 2010. The
higher effective tax rate for the six months endede 30, 2011 was primarily due to the 2010 effétax legislation in Mexico, partially offset
by foreign losses not resulting in tax benefits treleffect of healthcare reform in the US.
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Selected Data by Business Segment

N

et sales

Advanced Engineered Materials
Consumer Specialties

Industrial Specialties

Acetyl Intermediates

Other Activities

Inter-segment eliminations

Total

Other (charges) gains, net

Advanced Engineered Materials
Consumer Specialties
Industrial Specialties
Acetyl Intermediates
Other Activities
Total

Operating profit (loss)

Earnings (loss) from continuing operations befave t

Advanced Engineered Materials
Consumer Specialties

Industrial Specialties

Acetyl Intermediates

Other Activities

Total

Advanced Engineered Materials
Consumer Specialties
Industrial Specialties
Acetyl Intermediates
Other Activities
Total

Depreciation and amortization

Advanced Engineered Materials
Consumer Specialties
Industrial Specialties
Acetyl Intermediates
Other Activities
Total

Operating margir?’

Advanced Engineered Materials
Consumer Specialties
Industrial Specialties
Acetyl Intermediates
Total

1)

Defined as operating profit (loss) divided by rees.

Three Months Ended

Six Months Ended

June 30, June 30,
2011 2010 Change 2011 2010 Change
(unaudited)
(In $ millions, except percentages)
34¢ 282 64 674 564 11C
291 291 — 557 52¢ 28
32¢ 26¢ 6C 61¢ 511 10¢
914 782 132 1,72 1,50¢ 221
— 1 (@) 1 1 —
(127) (10€) (19) (236) (20€) (30)
1,75¢ 1,515 23¢€ 3,34 2,90¢ 437
(16) 3) (13 (29 2 (32)
(©) @ @ 4 (74) 7C
2 @ 3 20 (8) 28
@ @ — 2 ©) 1
(18 (6) (12 (15 (83 68
27 40 (13) 65 88 (23)
48 64 (16) 10z 34 68
28 16 12 53 28 25
152 68 84 264 68 19¢
(46) (32 (14) (87 (76) (11)
20¢ 15€ 53 397 142 25k
66 79 (13) 13¢ 171 (32)
127 137 (20 182 107 75
28 16 12 53 28 25
154 70 84 26€ 71 197
(95) (78) (17) (182) (160) (22)
28C 224 56 46C 217 245
20 18 2 41 38 3
13 9 4 25 20 5
12 10 2 22 20 2
25 24 1 50 69 (19)
2 3 (1) 6 6 —
72 64 8 144 153 9)
78 % 142 % 6.4 % 9.€ % 15.€ % 6.0 %
16.5 % 22 % (k.5 % 18 % 6.4 % 11 %
8.5 % 58 % 2€ % 8.6 % 58 % 31 %
16.€ % 8.7 % 7 % 158 % 45 % 10.¢ %
11€ % 10.2 % 1€ % 11 % 45 % 7C %



49




Factors Affecting Business Segment Net Sales

The percentage increase (decrease) in net satlagfimperiod ended June 30, 2010 to the periodcedaiee 30, 2011 attributable to each of the
factors indicated for each of our business segnisras follows:

Volume Price Currency Other Total

(unaudited)

(In percentages)

Three Months Ended June 30, 2011 Compared to TWosghs Ended
June 30, 2010

Advanced Engineered Materials 1 9 7 6 @ 23
Consumer Specialties (6) 5 1 — —
Industrial Specialties 3 12 7 — 22
Acetyl Intermediates (9) 20 6 — 17
Total Company (6) 16 6 — @ 16
Six Months Ended June 30, 2011 Compared to Six MoBnhded June 30,
2010
Advanced Engineered Materials 4 8 3 5 @® 20
Consumer Specialties 1 4 1 1) @ 5
Industrial Specialties 5 12 4 — 21
Acetyl Intermediates 5) 17 3 — 15
Total Company D 13 3 — @ 15

@ 2011 includes the effects of the two product liaeguired from DuPont Performance Polymers (acqwitag 2010).
@ Includes the impact of fluctuations in ir-segment sale:
® Includes the effects of the captive insurance caniggaand the impact of fluctuations in ir-segment elimination:
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Business Segments — Three and Six Months Ended Jud@, 2011 Compared with Three and Six Months Endedune 30, 2010

Advanced Engineered Material

Three Months Ended

June 30,

Six Months Ended

June 30,

Change Change
2011 2010 in$ 2011 2010 in$
(unaudited)
(In $ millions, except percentages)

Net sales 34¢€ 282 64 674 564 11C
Net sales variance

Volume 1 % 4 %

Price 9 % 8 %

Currency 7 % 3 %

Other 6 % 5 %
Other (charges) gains, net (16) 3 (13 (29) 2 (32)
Operating profit (loss) 27 40 (13 65 88 (23)
Operating margin 7.8 % 142 % 9.6 % 15.€ %
Equity in net earnings (loss) of affiliates 39 39 — 73 83 (10
Earnings (loss) from continuing operations
before tax 66 79 (23 13¢ 171 32
Depreciation and amortization 20 18 2 41 38 3

Our Advanced Engineered Materials segment devefopsiuces and supplies a broad portfolio of higfiqgmance specialty polymers for
application in automotive, medical and electromiozducts, as well as other consumer and industpiplications. Together with our strategic
affiliates, our Advanced Engineered Materials segimea leading participant in the global specigibyymers industry. The primary product:
Advanced Engineered Materials are polyacetal (“PQdlyphenylene sulfide (“PPS”), LFT, polybutyletezephthalate (“PBT"),
polyethylene terephthalate (“PET”), ultra-high mmlkar weight polyethylene (“GUR”), liquid crystal polymer (“LCP"and
polycyclohexylene-dimethylene terephthalate (“PCTPDM, PPS, LFT, PBT and PET are used in a braagkraf products including
automotive components, electronics, appliancesrahabtrial applications. GURIs used in battery separators, conveyor beltsafitin
equipment, coatings and medical devices. Primadynearkets for LCP are electrical and electronics.

Advanced Engineered Materials’ net sales changdd@bion and $110 million for the three and sionths ended

June 30, 2011, respectively, compared to the gmrieds in 2010 . The increase in net sales isgilynrelated to increases in average pricing
as a result of implemented price increases andaheisition of two product lines, Zenite.CP and Therm® PCT, from DuPont Performance
Polymers in May 2010. We experienced increasedmetiin GUR® as a result of strong machine builds in North Areeand Europe, and

LFT as a result of strong demand in the automatidestry. These volume increases were offset bycaedise in volume for POM as it was
constrained as a result of our planned inventoilgfar the European expansion and Kelsterbachcegion.

Operating profit changed $(13) million and $(23}limm for the three and six months ended June BQ12 respectively, compared to the same
periods in 2010 . The impact from higher volumed pricing and the positive impact from our plani@gentory build for the relocation of our
operations in Kelsterbach, Germany, was more tlifsetdy higher raw material costs, increased itimests in our innovation and growth
initiatives and other charges incurred during tive¢ and six months ended June 30, 2011. Othegehéor the three and six months ended
June 30, 2011 consisted mainly of costs associwithdhe relocation of our facility in KelsterbacBermany.

Earnings (loss) from continuing operations befasedhanged $(13) million and $(32) million for ttheee and six months ended June 30, 2011
compared to the same periods in 2010 as a resdéareased operating profit. For the six monthednlline 30, 2011, a decrease in equity in
net earnings (loss) of affiliates also contributethe decrease in earnings (loss) from continojperations before tax. Our strategic affiliates
continued to experience strong demand which wasbffy rising raw material costs and timing of aerexpenses. Operating and financial
results of our Polyplastics Co., Ltd. strategidliatie were modestly impacted by the recent natdisdsters in Japan during the three and six
months ended June 30, 2011.
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Consumer Specialties

Three Months Ended Six Months Ended
June 30, Change June 30, Change
2011 2010 in$ 2011 2010 in$
(unaudited)
(In $ millions, except percentages)
Net sales 291 291 — 557 52¢ 28
Net sales variance
Volume 6 % 1 %
Price 5 % 4 %
Currency 1 % 1%
Other — % (1) %
Other (charges) gains, net 3 @ 2 (4) (74) 7C
Operating profit (loss) 48 64 (16) 10z 34 68
Operating margin 16.5 % 22.C % 18.2 % 6.4 %
Equity in net earnings (loss) of affiliates — 1 (@)} 1 1 —
Dividend income - cost investments 78 71 7 78 71 7
Earnings (loss) from continuing operations
before tax 127 137 (20 182 107 75
Depreciation and amortization 13 9 4 25 20 5

Our Consumer Specialties segment consists of oatate Products and Nutrinova businesses. Our AcBratducts business primarily
produces and supplies acetate tow, which is us#tkiproduction of filter products. We also prodacetate flake, which is processed into
acetate tow and acetate film. Our Nutrinova busimeeduces and sells Surfetta high intensity sweetener, and food protectigmadients,
such as sorbates and sorbic acid, for the fooderage and pharmaceuticals industries.

Net sales for Consumer Specialties were flat ferttiree months ended June 30, 2011 as comparked same period in 2010. Lower volun
were offset by increased pricing and energy castissafavorable foreign currency impact. Volumestfa three months ended June 30, 2011
were lower when compared to the prior year peritha three months ended June 30, 2010 refleclatheaecovery from the production
outages at our Acetate Products manufacturingitia@il Narrows, Virginia during the three monthsded March 31, 2010. Net sales increased
$28 million for the six months ended June 30, 284 tompared to the same period in 2010. Net saes positively impacted during the six
months ended June 30, 2011 as we experienced ryoliggter demand in tow and Sun#nd increased pricing across most of our Consumel
Specialties product lines.

Operating profit changed $(16) million and $68 iaill for the three and six months ended June 301 2@&pectively, as compared to the same
periods in 2010. The decrease in operating profittie three months ended June 30, 2011 is a r@fsnitreased raw material and energy costs
and increased spending on planned maintenanceshakility efforts. The increase in operating ptdéir the six months ended June 30, 201

a result of the long-lived asset impairment lossfe&72 million incurred during the three months edid/arch 31, 2010 associated with
management’s assessment of the closure of ourtadktike and tow production operations in Spondarby, United Kingdom.
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Industrial Specialties

Three Months Ended Six Months Ended
June 30, Change June 30, Change
2011 2010 in$ 2011 2010 in$
(unaudited)
(In $ millions, except percentages)
Net sales 32¢ 26¢ 60 61¢ 511 10¢
Net sales variance
Volume 3 % 5 %
Price 12 % 12 %
Currency 7 % 4 %
Other — % — %
Other (charges) gains, net — — — — — —
Operating profit (loss) 28 16 12 53 28 25
Operating margin 8L % 58 % 8.6 % 55 %
Earnings (loss) from continuing operations
before tax 28 16 12 53 28 25
Depreciation and amortization 12 10 2 22 20 2

Our Industrial Specialties segment includes our Eimns and EVA Performance Polymers businessesE@Quisions business is a global
leader that produces a broad product portfoliogigfiging in vinyl acetate ethylene emulsions, &d recognized leader in low volatile orge
compound emulsions, an environmentally-friendhhtedogy. Our emulsions products are used in a &idgy of applications including paints
and coatings, adhesives, construction, glass fieetiles and paper. Our EVA Performance Polymesness offers a complete line of low-
density polyethylene and specialty EVA resins amohgounds. EVA Performance Polymers’ products aeel irs many applications including
flexible packaging films, lamination film productsot melt adhesives, medical devices and tubingpraotive carpeting and solar cell
encapsulation films.

Net sales change$60 million and $108 million for the three and swonths ended June 30, 2011 , respectively, comparid same periods
2010 driven by increased pricing and higher volunkégher pricing was attributed to recent pricinggi@ns, current strong demand for our
photovoltaic applications and improved product mixincreased sales to higher value-added applicatithe increased volumes were driven
by the benefits of product innovation and contingealvth in vinyl emulsion applications as custonmeqgaced oil-based solutions with our
vinyl offerings, as well as higher demand for EVé&riprmance polymers.

Operating profit changed $12 million and $25 roilliand for the three and six months ended Jun®d, , respectively, compared to the
same periods in 2010 primarily due to higher volarard increased pricing which were only partiaffget by higher key raw material costs.
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Acetyl Intermediate:

Three Months Ended Six Months Ended
June 30, Change June 30, Change
2011 2010 in$ 2011 2010 in$
(unaudited)
(In $ millions, except percentages)
Net sales 914 782 132 1,727 1,50¢ 221
Net sales variance
Volume 9) % 5) %
Price 20 % 17 %
Currency 6 % 3 %
Other — % — %
Other (charges) gains, net 2 (D) 3 20 (8 28
Operating profit (loss) 152 68 84 264 68 19¢
Operating margin 16.€ % 87 % 15.2 % 45 %
Equity in net earnings (loss) of affiliates 1 1 — 3 2 1
Earnings (loss) from continuing operations befave t 154 7C 84 26€ 71 197
Depreciation and amortization 25 24 1 5C 69 (29

Our Acetyl Intermediates segment produces and &spatetyl products, including acetic acid, vinggtate monomer (“VAM”), acetic
anhydride and acetate esters. These products aeeadjg used as raw materials for colorants, paadbesives, coatings, textiles, medicines
more. This business segment also produces orgalviends and intermediates for pharmaceutical, agitical and chemical products.

Acetyl Intermediates’ net sales changed $132 milland $221 million during the three and six morghded June 30, 2011 , respectively,
compared to the same periods in 2010 . The inciieaset sales was a result of favorable pricingahrieflected the recovery of higher raw
material costs and price increases generated &aygstiiobal demand for acetic acid and our majorrdiream derivative product lines across
all regions. Higher industry utilization due to preed and unplanned production outages acrossdhstity also contributed to the increase in
net sales. These increases in net sales werelglaffget by a decrease in volumes due to prodadtionarounds during the six months ended
June 30, 2011.

Operating profit changed $84 million and $196 imiillduring the three and six months ended Jun@@D1 , respectively, compared to the
same periods in 2010 . The increase in operatiofit s primarily due to higher sales prices, sirstd reductions in plant costs resulting from
the 2009 closure of our less advantaged aceticaamd/AM production operations in Pardies, Framee] a favorable impact from other
charges. Operating profit was also positively imipddoy favorable foreign currency impacts and auentory build as a result of expected
planned production turnarounds during the thirdrgpranf 2011.

During the six months ended June 30, 2011, we vedeaionsideration of $17 million in connection witie settlement of a claim against a
bankrupt supplier which was recorded to other obsrin addition, we recovered an additional $4iarilfrom the settlement of unrelated
commercial disputes.

These increases to operating profit were only #ljgiffset by higher variable costs. Higher varmbbsts were a direct result of price increases
in all major raw materials.

Depreciation and amortization for the six monthdezhJune 30, 2010 includes $20 million of accedelaimortization to write-off the asset
associated with a raw material purchase agreemigmavsupplier who filed for bankruptcy during 2009
Other Activities

Other Activities primarily consists of corporatenter costs, including financing and administrataegivities, and our captive insurance
companies.

The operating loss for Other Activities changed4$(illion and $(11) million for the three and snonths ended June 30, 2011 , respectively,
compared to the same periods in 20Higher selling, general and administrative expsnsere primarily due to strategic growth initiavan:
higher other charges.
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Liquidity and Capital Resources

Our primary source of liquidity is cash generatexhf operations, available cash and cash equivadertslividends from our portfolio of
strategic investments. In addition, as of June2BQ,1 we have $147 million available for borrowingder our credit-linked revolving facility
and $600 million available under our revolvingditéacility to assist if required, in meeting our working capital needsl @ther contractual
obligations.

While our contractual obligations, commitments detit service requirements over the next severakyaa significant, we continue to belie
we will have available resources to meet our ligyicequirements, including debt service, in 201flour cash flow from operations is
insufficient to fund our debt service and otherigédions, we may be required to use other meanabl&to us such as increasing our
borrowings, reducing or delaying capital expenditiiseeking additional capital or seeking to restine or refinance our indebtedness. There
can be no assurance, however, that we will contiougenerate cash flows at or above current levels.

In January 2011, we signed letters of intent tostrutt and operate one, and possibly two industtteinol production facilities in China. The
sites selected were Nanjing, China at the Nanjihgrical Industrial Park, and Zhuhai, China at tle®I&n Port Economic Zone. We expec
begin industrial ethanol production within 30 manfbllowing project approvals with anticipated iaithameplate capacity of 400,000 tons per
year per unit and an initial investment of approaiety $300 million per unit. In June 2011, we ammeed our plans to accelerate our entry
the industrial ethanol business 6 to 12 months bglifping and enhancing our existing integrated yderility at the Nanjing Chemical
Industrial Park with our TCX™ advanced technologlis would add approximately 200,000 tons per yéathanol production capacity by
mid-2013. In June 2011, we broke ground on a teldyy development unit for ethanol production at facility in Clear Lake, Texas, which

is expected to be operational by mid-2012. We mitend to construct a new research and developfaeitity at our Clear Lake site to
continue the advancement of our acetyl and TCX™Mrelogies.

In April 2010, we announced that, through our sigat venture Ibn Sina, we will construct a 50,000 per year POM production facility in
Saudi Arabia. Our pro rata share of the capitéleganvested in the POM expansion is expected fa bee range of $150 million to
$180 million. Of our pro rata share, we expectakpansion to be funded primarily by Ibn Sina.

Cash outflows for capital expenditures are expettidsk in the range of $300 million to $350 millisn2011 , excluding amounts related to the
relocation of our Ticona plant in Kelsterbach aagaxity expansion in Europe. Per the terms of gteeament with Fraport, we provided not

to Fraport on March 30, 2011 indicating we will seaperations at our Kelsterbach, Germany fadijtyuly 31, 2011. Accordingly, we
received the final cash installment df#) million in June 2011. As the relocation projeaigressed, we decided to expand the scope oieti
production facilities and now expect to spend iness of total proceeds to be received from Frafpéetanticipate related cash outflows for
capital expenditures in 2011 will be €175 million.

In December 2009, we announced plans with ChinéoNalt Tobacco Corporation to expand the acetake feand tow capacity at our venture’s
Nantong facility and in 2010 we received formal mqmal to expand flake and tow capacities, each®9@@® tons. Our Chinese acetate vent
fund their operations using operating cash flow. M&se contributions during 2010 of $12 million draye committed to contributions of

$17 million in 2011 related to the capacity expansin Nantong. 2011 contributions are expectedetpdid during the third and fourth quarters
of 2011.

As a result of the previously announced closureufacetate flake and tow manufacturing operatidriee Spondon, Derby, United Kingdom
site, we expect to record total expenses of $3&l&omillion, consisting of $20 million for persorrelated exit costs and $20 million of other
facility-related shutdown costs such as contrahitgation costs and accelerated depreciation efffiassets. We expect that substantially all of
the exit costs (except for accelerated depreciafdixed assets of $15 million) will result in fute cash expenditures. Cash outflows are
expected to occur through 2012. For the six moatited June 30, 2011 , we recorded exit costs ofitibn related to personnel-related costs.
We expect the closure of the acetate flake andntewufacturing operations in Spondon, Derby, UniKedydom will occur during 2012. See
Note 3 and Note 13 in the accompanying unauditegtim consolidated financial statemer

In addition to exit-related costs associated with ¢losure of the Spondon, Derby, United Kingdoetate flake and tow manufacturing
operations, we expect to incur capital expenditofe&35 million in certain capacity and efficienicgprovements, principally at our Lanaken,
Belgium facility, to optimize our global productioretwork.

On a stand-alone basis, Celanese has no mates@basther than the stock of its subsidiaries anithdependent external operations of its own.
As such, Celanese generally will depend on the flaghof its subsidiaries and their abilities toypdividends and make other distributions to
Celanese in order for Celanese to meet its obtigatiincluding its obligations under its Seriesofnenon stock, senior credit facilities and its
senior notes.
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Cash Flows

Cash and cash equivalents as of June 30, 20118¥édemillion , which is a change of $1 million fnoDecember 31, 2010 . As of June 30,
2011 , $559 million of the $741 million of cash azabh equivalents was held by our foreign subsetiaff these funds are needed for our
operations in the US, we may be required to acangepay US taxes to repatriate these funds. Oentiig to permanently reinvest these funds
outside of the US, with the possible exceptionunfds that have been previously subject to US fédeidstate taxation. Our current plans do
not demonstrate a need to repatriate cash heldibfporeign subsidiaries in a taxable transactiofuta our US operations.

» Net Cash Provided by Operating Activities

Cash flow provided by operations changed $97 miillduring the six months ended June 30, 2011 apared to the same period in 2010 .
Cash flow provided by operations was positively aoied by the increase in earnings from continujperations slightly offset by a decreast
trade working capital.

* Net Cash Provided by (Used in) Investing Actiegi

Net cash used in investing activities chan$142 million for the six months ended June 30, 284 tompared to the same period in 2010 .
During the six months ended June 30, 2011 we redep58 million from the Frankfurt, Germany Airpeetated to the relocation of our
Kelsterbach, Germany Ticona operations. No suchgads were received during the same period in 2@ldition, we spent less on capital
expenditures related to the relocation of our Kelsich, Germany Ticona operations during the sirthoended June 30, 2011 as compared tc
the same period in 2010. These decreases to cadiwease only slightly offset by an increase in talpixpenditures related to property, plant
and equipment.

Our cash outflows for capital expenditures werelpdtilion and $78 million for the six months endaehe 30, 2011 and 2010 , respectively.
Capital expenditures were primarily related to magplacements of equipment, capacity expansioagmmvestments to reduce future
operating costs and environmental and health afiedysaitiatives.

» Net Cash Used in Financing Activities

Net cash used in financing activities chan$(120) million for the six months ended June 3@, 228s compared to the same period in 2010 .
The increase in cash used in financing activisgsrimarily related to the increase in the net payts on long-term debt of $142 million. On
May 6, 2011, we completed an offering of $400 miiliof 5.875% senior unsecured notes due 2021 &855% Notes”). We used the
proceeds from the issuance of the 5.875% Notegasil on hand to prepay the outstanding balancBld fillion on our Term B loan facilit

Debt and Other Obligation

» Senior Notes

In September 2010, we completed an offering of $&@llon aggregate principal amount of 6.625% semiesecured notes due 2018 in a
private placement conducted pursuant to Rule 144deuthe Securities Act of 1933, as amended (teeufities Act"). On April 14, 2011, we
issued $600 million aggregate principal amount.626% senior unsecured notes (the “6.625% Noias¥xchange for tendered 6.625% se!
unsecured notes issued under the private placemantexchange offer registered under the Secsit@. The 6.625% Notes have
substantially identical terms as the notes issuneltuthe private placement except the transfericdens, registration rights and rights to
increased interest in addition to the stated istenae do not apply to the exchange notes. THEb6tENotes are guaranteed on a senior
unsecured basis by Celanese and each of the dorsebsidiaries of Celanese US that guarantee ligadions under its senior secured credit
facilities (the “Subsidiary Guarantors”).

The 6.625% Notes were issued under an indentues det of September 24, 2010 (the “Indenture”) am@elgnese US, Celanese, the
Subsidiary Guarantors and Wells Fargo Bank, Natidsaociation, as trustee. The 6.625% Notes beardst at a rate of 6.625% per annum
and were priced at 100% of par. Celanese US willipgerest on the Notes on April 15 and OctobepfilBach year commencing on April 15,
2011. The 6.625% Notes are redeemable, in whale maurt, at any time on or after October 15, 20titha redemption prices specified in the
Indenture. Prior to October 15, 2014, Celanese @$ madeem some or all of the 6.625% Notes at amptien price of 100% of the principal
amount, plus accrued and unpaid interest, if amthe redemption date, plus a “make-whole” premasspecified in the Indenture. The
6.625% Notes are senior unsecured obligations #Er@ése US and rank equally in right of payment \altiother unsubordinated indebtedness
of Celanese US.

56




The Indenture contains covenants, including, btifinoted to, restrictions on the Company’s andsibsidiaries’ ability to incur indebtedness;
grant liens on assets; merge, consolidate, oassé#ts; pay dividends or make other restricted pagnengage in transactions with affiliate:
engage in other businesses.

We completed the offering of the 5.875% Notes orya2011 in a public offering registered under 8ezurities Act. The 5.875% Notes are
guaranteed on a senior unsecured basis by Celandssach of the Subsidiary Guarantors.

The 5.875% Notes were issued under an indentura dingt supplemental indenture, each dated M&0&. (the “First Supplemental
Indenture”) among Celanese US, Celanese, the Sahstduarantors and Wells Fargo Bank, National Asg@n, as trustee. Celanese US will
pay interest on the 5.875% Notes on June 15 andrleer 15 of each year commencing on December 13, &jior to June 15, 2021,
Celanese US may redeem some or all of the 5.87584sNxb a redemption price of 100% of the princgrabunt, plus accrued and unpaid
interest, if any, to the redemption date, plus akexwhole” premium as specified in the First Supm@atal Indenture. The 5.875% Notes are
senior unsecured obligations of Celanese US aridequally in right of payment with all other unsuthimated indebtedness of Celanese US.

The First Supplemental Indenture contains covenamthiding, but not limited to, restrictions onrability to incur indebtedness; grant liens
on assets; merge, consolidate, or sell assetgjip@gnds or make other restricted payments; engaggansactions with affiliates; or engage in
other businesses.

» Senior Credit Facilities

In September 2010, we entered into an amendmeatagmt with the lenders under our existing serdoured credit facilities in order to
amend and restate the corresponding credit agreedetad as of April 2, 2007 (as previously amendeel “Existing Credit Agreement”, and
as amended and restated by the amendment agre¢neetAmended Credit Agreement”). Our Amended Crédjreement consists of the
Term C loan facility having principal amounts of, $40 million of US dollar-denominated and €204 ioill of Euro-denominated term loans
due 2016, the Term B loan facility having principahounts of $417 million US dollar-denominated &68 million of Euro-denominated term
loans due 2014, a $600 million revolving creditifiacterminating in 2015 and a $228 million credlitked revolving facility terminating in
2014.

On May 6, 2011, Celanese US, through its subselaprepaid the outstanding Term B loan facilitdemthe Amended Credit Agreement set
to mature in 2014 in an aggregate principal amo@$516 million using proceeds from the 5.875% Naad cash on hand. The prepaid
principal amount was comprised of $414 million @ dollar-denominated Term B loan facility and €6@iom of Euro-denominated Term B
loan facility. As of June 30, 2011, only the Ternlo@n remains outstanding under the senior creditifies.

The balances available for borrowing under the Ikéng credit facility and the credit-linked revohg facility are as follows:

As of
June 30,
2011

(unaudited)
(In $ millions)

Revolving credit facility
Borrowings outstanding —
Letters of credit issued —

Available for borrowing 60C
Credit-linked revolving facility

Letters of credit issued 81

Available for borrowing 147

As a condition to borrowing funds or requesting feters of credit be issued under the revolviregi facility, our first lien senior secured
leverage ratio (as calculated as of the last dali@Mmost recent fiscal quarter for which finansi@tements have been delivered under the
revolving facility) cannot exceed the thresholdspscified below. Further, our first lien senior el leverage ratio must be maintained at or
below that threshold while any amounts are outstendnder the revolving credit facility.
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Our amended first lien senior secured leveragegatnd the borrowing capacity under the revolvirgglit facility are as follows:

As of June 30, 2011

Estimate, If Fully
Maximum Estimate Drawn Borrowing Capacity

(unaudited)

(In $ millions)
First Lien Senior Secured Leverage Ratio 3.90 to 1.0( 1.15 to 1.0( 1.62 to 1.0( 60C

The Amended Credit Agreement contains covenantading, but not limited to, restrictions on our liito incur indebtedness; grant liens on
assets; merge, consolidate, or sell assets; pajedids or make other restricted payments; makestments; prepay or modify certain
indebtedness; engage in transactions with affgia¢ater into saléeaseback transactions or hedge transactions;gagenn other businesses
well as a covenant requiring maintenance of a manirfirst lien senior secured leverage ratio.

We are in compliance with all of the covenantstezldo our debt agreements as of June 30, 2011 .

Share Capital

We have a policy of declaring, subject to legailhitable funds, a quarterly cash dividend on edelres of Series A common stock, par value
$0.0001 per share. On April 25, 2011, we annouticetour Board of Directors approved a 20% incréaske Celanese quarterly Series A
common stock cash dividend. The Board of Direciiocseased the quarterly dividend rate from $0.0$G®6 per share of Series A common
stock on a quarterly basis, which equates to $@&0.24 per share of Series A common stock anynuBiie new dividend rate will be
applicable to dividends payable beginning in Aug@@tl. On July 7, 2011 , we declared a cash diviadgr$0.06 per share on our Series A
common stock amounting to $9 million . The cashid#inds are for the period from May 1, 2011 to Rily2011 and will be paid on August 1,
2011 to holders of record as of July 18, 2011 .

Our Board of Directors authorized the repurchaseuwfCommon Stock as follows:

Date of Board Authorization Authorization Amount
(unaudited)
(In $ millions)
February 2008 40C
October 2008 10C
April 2011 12¢
As of June 30, 2011 62¢

These authorizations give management discretialeiarmining the timing and conditions under whibares may be repurchased. This
repurchase program does not have an expiration Tagnumber of shares repurchased and the avpuaigease price paid per share pursuant
to these authorizations are as follows:

Six Months Ended Total From
June 30, February 2008 Through
2011 2010 June 30, 2011
(unaudited)
Shares repurchased 273,75: 678,59. 11,704,54
Average purchase price per share $ 47.5¢ 2947 $ 37.4¢
Amount spent on repurchased shares (in millions) $ 13 20 % 43¢
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The purchase of treasury stock will reduce the remalb shares outstanding and the repurchased smanebe used by us for compensation
programs utilizing our stock and other corporateppaes. We account for treasury stock using thernethod and include treasury stock as a
component of Shareholders’ equity.

Contractual Obligations

Except as otherwise described in this report, thexe been no material revisions outside the orgdicaurse of business to our contractual
obligations as described in our 2010 Form 10-K.

Off-Balance Sheet Arrangements

We have not entered into any material off-balafeesarrangements.

Critical Accounting Policies and Estimates

Our unaudited interim consolidated financial stegata are based on the selection and applicatigignificant accounting policies. The
preparation of unaudited interim consolidated ftiahstatements in conformity with US Generally Apted Accounting Principles (“US
GAAP”) requires management to make estimates asuhgstions that affect the reported amounts of ass® liabilities, disclosure of
contingent assets and liabilities at the date efuthaudited interim consolidated financial stateimand the reported amounts of revenues,
expenses and allocated charges during the repqréirigd. Actual results could differ from thoseimsttes. However, we are not currently
aware of any reasonably likely events or circuntstarthat would result in materially different resul

We describe our significant accounting policie®iste 2, Summary of Accounting Policies, of the Nate Consolidated Financial Statements
included in our 2010 Form 10-K. We discuss ouiigaltaccounting policies and estimates in MD&A imr @010 Form 10-K.

There have been no material revisions to the atiiccounting policies as filed in our 2010 FormKLO

Recent Accounting Pronouncements

See Note 2 to the accompanying unaudited interins@@ated financial statements included in thia@erly Report on Form 10-Q for a
discussion of recent accounting pronouncements.

Item 3. Quantitative and Qualitative Disclosures about MarkRisk

Market risk for our Company has not changed mdtgrfieom the foreign exchange, interest rate anchcmdity risks disclosed in Item 7A.
Quantitative and Qualitative Disclosures about MaiRisk in our 2010 Form 10-K.

Item 4. Controls and Procedures

Disclosure Controls and Procedures

Under the supervision and with the participatiomof management, including the Chief Executive €ffiand Chief Financial Officer, we he
evaluated the effectiveness of our disclosure otsyeind procedures pursuant to Exchange Act Rudelbgb) as of the end of the period
covered by this report. Based on that evaluatismfalune 30, 2011 , the Chief Executive Officed @hief Financial Officer have concluded
that our disclosure controls and procedures aezifk.

Changes in Internal Control Over Financial Reporting

During the period covered by this report, thereengs changes in our internal control over finanmglorting that materially affected, or are
reasonably likely to materially affect, our intekeantrol over financial reporting.

PART Il — OTHER INFORMATION

Item 1. Legal Proceedings

We are involved in legal and regulatory proceeditessuits and claims incidental to the normal agrtdf our business, relating to such
matters as product liability, land disputes, cartsaantitrust, intellectual property, workers' gemsation, chemical exposure, asbestos
exposure, prior acquisitions and divestitures, paste disposal practices and release of chemitalshe environment. We are actively
defending those matters where the Company is nasneddefendant. Due to the inherent subjectivitgssessments and unpredictability of
outcomes of legal proceedings, our litigation aats@and estimates of possible loss or range ofilpedsss may not represent the ultimate loss
to the Company from legal proceedings. See Nofia 1ffe accompanying unaudited interim consolidditeghcial statements for a discussion
of material legal
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proceedings. There have been no significant dewsdoys in the “Legal Proceedings” described in dif®Form 10-K other than those
disclosed in Note 17 in the accompanying unauditegtim consolidated financial statements.

Iltem 1A. Risk Factors

Except as set forth herein, there have been norimlatbanges to the risk factors under Part I, liefof our 2010 Form 10-K. The following
risk factor, which was included in our 2010 FormK.@inder Part |, ltem 1.A “Risk Factors—Risks Rethto our Business” and in our Form
10-Q for the quarter ended March 31, 2011 underIRdtem 1A. “Risk Factors”, has been updateddfiect recent developments concerning
new regulations adopted by the Environmental Ptatedgency in March 2011.

Environmental regulations and other obligations i@ing to environmental matters could subject usli@bility for fines, clear-ups and other
damages, require us to incur significant costs tadify our operations and increase our manufacturirand delivery costs.

Costs related to our compliance with environmelatak and regulations, and potential obligation$\witspect to contaminated sites may hz
significant negative impact on our operating resufhese obligations include the ComprehensiverBnmental Response, Compensation and
Liability Act of 1980 (“CERCLA") and the Resourceo@iservation and Recovery Act of 1976 (“RCRA”) rethto sites currently or formerly
owned or operated by us, or where waste from oaraijpns was disposed. We also have obligatioaseeto the indemnity agreement
contained in the demerger and transfer agreeménweba Celanese GmbH and Hoechst AG, also refeorad the demerger agreement, for
environmental matters arising out of certain diiests that took place prior to the demerger.

Our operations are subject to extensive internatjorational, state, local and other supranatitava$ and regulations that govern
environmental and health and safety matters, imetu@ERCLA and RCRA. We incur substantial capitad ather costs to comply with these
requirements. If we violate any one of those lawgegulations, we can be held liable for substafities and other sanctions, including
limitations on our operations as a result of chartgeor revocations of environmental permits inealvStricter environmental, safety and he
laws, regulations and enforcement policies couddiiten substantial costs and liabilities to udimitations on our operations and could subject
our handling, manufacture, transport, use, reushsposal of substances or pollutants to more oig®iscrutiny than at present. One example of
such regulations is the National Emission StanflartHazardous Air Pollutants for Industrial, Comiat, and Institutional Boilers and

Process Heaters, which was published by the Enwienrtal Protection Agency (“EPATh the Federal Register on March 21, 2011. On M&
2011, the EPA administratively stayed the Boiler ®Rregulation pending resolution of legal petiti@msl the EPA's reconsideration of
portions of the final rule. The EPA intends to @uose the final Boiler MACT regulation in OctobéX1A and have a final signed rule in April
2012. These rules could require us to make significapital expenditures to comply with stricteriggions requirements for industrial boilers
and process heaters at our facilities in the rfexetto four years. Consequently, compliance wi#isé laws and regulations could result in
significant capital expenditures as well as otlumtg and liabilities, which could adversely affeat business and cause our operating results tc
be less favorable than expected. These proposethtiegs are being challenged, but an adverse médn these proceedings may negatively
affect our earnings and cash flows in a partictdaorting period.

Item 2. Unregistered Sales of Equity Securities and UsdéPobceeds

The table below sets forth information regardingurehases of our Common Stock during the three hsoended June 30, 2011 :

Total Number of Approximate Dollar
Total Number Average Shares Purchased as Value of Shares
of Shares Price Paid per Part of Publicly Announced Remaining that may be
Period Purchased Share Program Purchased Under the Program
(unaudited)

April 1-30, 2011 4,95¢ @ $ 47.8i — 200,000,00
May 1-31, 2011 204,35: $ 48.9% 204,35 $ 190,000,00
June 1-30, 2011 = $ = — 190,000,00
Total 209,30¢ $ 48.91 204,35, $ 190,000,00

@ Relate to shares employees have elected to hakiheddtto cover their statutory minimum withholdireguirements for personal incor
taxes related to the vesting of restricted stodtsu

Item 3. Defaults Upon Senior Securities

None.
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Item 4. [Removed and Reserved]

Item 5. Other Information

None.

Iltem 6. Exhibits

Exhibit Number

Description

3.1

3.2

4.1

4.2

4.3

10.1

311
31.2
32.1
32.2
101.INS
101.SCH
101.CAL
101.DEF
101.LAB
101.PRE

Second Amended and Restated Certificate of Incatjmor (Incorporated by reference to Exhibit 3.1Hte Annual Report on
Form 10-K filed with the SEC on February 11, 2011).

Third Amended and Restated By-laws, effective a®atbber 23, 2008 (Incorporated by reference tailiixB.1 to the
Current Report on Form 8-K filed with the SEC ontd@ber 29, 2008).

Indenture, 6.625% Senior Notes due 2018, dated &spmiember 24, 2010, by and between Celanese Unigs LLC, the
guarantors party thereto, and Wells Fargo BankioNat Association, as trustee (Incorporated byreafee to Exhibit 4.1 to
the Current Report on Form 8-K filed with the SECSeptember 29, 2010).

Indenture, dated as of May 6, 2011, by and betv@zsanese US Holdings LLC, Celanese Corporationviletls Fargo
Bank, National Association, as trustee (Incorpatdtg reference to Exhibit 4.2 to the Current Reporf-orm 8K filed with
the SEC on May 6, 2011).

First Supplemental Indenture, 5.875% Senior Notes2021, dated as of May 6, 2011, by and betweéan€ge US
Holdings LLC, the guarantors party thereto and ¥WEHrgo Bank, National Association, as trusteeofimorated by
reference to Exhibit 4.3 to the Current Report omf8-K filed with the SEC on May 6, 2011).

Form of Time-Vesting Restricted Stock Unit Awardragment (for non-employee directors) between Ce@®rporation
and award recipient (filed herewith).

Certification of Chief Executive Officeafsuant to Section 302 of the Sarbanes-Oxley AROOP (filed herewith).
Certification of Chief Financial Officeaugsuant to Section 302 of the Sarbanes-Oxley AR06P (filed herewith).
Certification of Chief Executive Officeafsuant to Section 906 of the Sarbanes-Oxley ARDOP (filed herewith).
Certification of Chief Financial Officeugsuant to Section 906 of the Sarbanes-Oxley AR06P (filed herewith).
XBRL Instance Document

XBRL Taxonomy Extension Schema Document

XBRL Taxonomy Extension Calculation kbblase Document

XBRL Taxonomy Extension Definition Limkse Document

XBRL Taxonomy Extension Label Linkba3ecument

XBRL Taxonomy Extension Presentatiarkhase Document
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdéport to be signed on its behalf by the
undersigned thereunto duly authorized.

CELANESE CORPORATION

By: /s/ David N. Weidman

David N. Weidman
Chairman of the Board of Directors and
Chief Executive Officer

Date: July 22, 2011

By: /sl Steven M. Sterin

Steven M. Sterin
Senior Vice President and
Chief Financial Officer

Date: July 22, 2011
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Exhibit 10.1

9 Celanese

CELANESE CORPORATION
2009 GLOBAL INCENTIVE PLAN

TIME-VESTING RESTRICTED STOCK UNIT AWARD AGREEMENT
DATED <<GRANT DATE>>
<<NAME>>
<<# Units>> Units
Pursuant to the terms and conditions of the Ceaesporation 2009 Global Incentive Plan, you ha&en awarded
Time-Vesting Restricted Stock Units, subject to ragtrictions described in this Agreement:

This grant is made pursuant to the Time-Vestingifiésd Stock Unit Award Agreement dated as of <¢®H DATE>>
between Celanese and you, which Agreement is &itblcbreto and made a part hereof.




CELANESE CORPORATION
2009 GLOBAL INCENTIVE PLAN

TIME-VESTING RESTRICTED STOCK UNIT AWARD AGREEMENT
(Non-Employee Director)

This Time-Vesting Restricted Stock Unit Award Agmeent (the “Agreement”)s made and entered into effec
as of <<Grant Date>> (the “Grant Date”), by andwestn Celanese Corporation, a Delaware corporattien “Company”),anc
<<NAME>> (the “Participant”)Capitalized terms used, but not otherwise defihedein shall have the meanings ascribed to
terms in the Celanese Corporation 2009 Global ltneeflan (as amended from time to time, the “2BG”).

1. Time-Vesting RSU Award: The Company hereby grants to the Participantsymamt to the terms of the 2(
Plan and this Agreement, an award (the “Award”xe# Units>> Restricted Stock Units (the “RSUs&presenting the right
receive an equal number of Common Shares upomgedthe Participant hereby acknowledges and aceeiets Award upon tt
terms and subject to the conditions, restrictiams lanitations contained in this Agreement and26689 Plan.

2. Vesting of Restricted Stock Units

@ Normal Vesting. Subject to Sections 2(b) and 2(c) below, the RSkl vest on the first anniversary of
Grant Date (the “Vesting Date”).

(b) Change in Contral Notwithstanding any other provision of this Agmant to the contrary, upon the occurre
of a Change in Control, the RSUSs, to the extentpreviously forfeited or canceled, shall immediateest and a number
Common Shares equal to such RSUs shall be deliwerdte Participant within thirty (30) days of thecurrence of such Char
in Control.

(c) Termination of Service

(i) Upon the termination of the Participant’s servidehwhe Company as a director due to the Partitipan
death or Disability, a prorated portion of RSUslwést in an amount equal to (A) the number of wee RSUs multiplied by (I
a fraction, the numerator of which is the numbecaplete calendar months that have transpired frenGrant Date to the di
of termination, and the denominator of which is thienber of complete calendar months in the vegigripd, such product to
rounded up to the nearest whole number. The paratenber of RSUs shall vest and a number of Com8tmares equal to su
prorated number of RSUs shall be delivered to tai¢pant within thirty (30) days following the plicable Vesting Date. Tl
remaining portion of the Award shall be forfeitattlacancelled without consideration.

(i) Upon the termination of the Participantservice with the Company as a director due tantaky
resignation prior to the next regularly scheduleskting of the Compang’stockholders at which directors are electedeorava
for cause, the Award shall be forfeited and caedeltithout consideration.

(iii) Upon the termination of the Participamtervice with the Company as a director for ammgoteaso
not listed in Section 2(c)(i) or (c)(ii), the Awasthall vest on the Vesting Date.

3. Settlement of RSUs Subject to Section 2 of this Agreement, and ektethe extent the Participant has ele
that delivery be deferred in accordance with tHesand procedures prescribed by the Board or Coggen Committee (whi
rules and procedures, among other things, shatlobsistent with the requirements of Section 409Ahef Code), the Compa
shall deliver to the Participant (or to a Compa®gignated brokerage) as soon as administrativelgtipable following th
Vesting Date (but in no event later than 2 ¥2 moatfter the Vesting Date), in complete settlemerdlb¥ested RSUs, a numbel
Common Shares equal to the number of vested







RSUs that have not previously been settled.

4. Rights as a Stockholder. The Participant shall have no voting, dividendotirer rights as a stockholder v
respect to the Award until the RSUs have vested@umdmon Shares have been delivered pursuant tégneement.

5. Non-Transferability of Award : The RSUs may not be assigned, alienated, pledgiahed, sold or otherw
transferred or encumbered by the Participant ateam by will or by the laws of descent and disttiti, and any such purport
assignment, alienation, pledge, attachment, salasfier or encumbrance shall be void and unenfbteezgainst the Compai
provided, that the Participant may designate afii@agy, on a form provided by the Company, to igeeany portion of the Awa
payable hereunder following the Participant’s death

6. Securities Laws: The Company may impose such restrictions, camftior limitations as it determir
appropriate as to the timing and manner of anyleeday the Participant or other subsequent tragdigrthe Participant of a
Common Shares issued as a result of the vestisgtdement of the RSUs, including without limitati¢a) restrictions under
insider trading policy, and (b) restrictions aghe use of a specified brokerage firm for suchlessar other transfers. Upon
acquisition of any Common Shares pursuant to tlstinge or settlement of the RSUs, the Participarit make or enter into sur
written representations, warranties and agreemaitthe Company may reasonably request in ordeoriply with applicabl
securities laws or with this Agreement and the 2BG#h. All accounts in which such Common Shareshatd or any certificat
for Common Shares shall be subject to such stosfiea orders and other restrictions as the Compaany deem advisable un
the rules, regulations and other requirements @fS@curities and Exchange Commission, any stodkagige or quotation syst
upon which the Common Shares are then listed otequand any applicable federal or state secul#iesand the Company m
cause a legend or legends to be put on any sutificades (or other appropriate restrictions andlotations to be associated v
any accounts in which such Common Shares are teldake appropriate reference to such restrictions.

7.  Severability : In the event that any provision of this Agreementleclared to be illegal, invalid or otherw
unenforceable by a court of competent jurisdictguch provision shall be reformed, if possibleth® extent necessary to rend:
legal, valid and enforceable, or otherwise deletad] the remainder of this Agreement shall not ffected except to the exte
necessary to reform or delete such illegal, invatidnenforceable provision.

8. Further Assurances: Each party shall cooperate and take such acianay be reasonably requested by €
party hereto in order to carry out the provisiond purposes of this Agreement.

9. Binding Effect : The Award and this Agreement shall inure to theefierof and be binding upon the par
hereto and their respective permitted heirs, beiagfes, successors and assigns.

10. Electronic Delivery : By executing this Agreement, the Participant bgreonsents to the delivery of any .
all information (including, without limitation, imirmation required to be delivered to the Participparsuant to applicak
securities laws), in whole or in part, regarding tbompany and its subsidiaries, the 2009 Planttaméward via electronic ma
the Company'’s or a plan administrator's web sitegtber means of electronic delivery.

11. Governing Law : The Award and this Agreement shall be interpreted eonstrued in accordance with
laws of the state of Delaware and applicable fddavg without regard to the conflicts of laws pisions thereof.

12. Restricted Stock Units Subject to Plan: By entering into this Agreement the Participagregs an
acknowledges that the Participant has received-ead a copy of the 2009 Plan and the 2009 Plao&ppctus. The RSUs and
Common Shares issued upon vesting of such RSUsubiject to the 2009 Plan, which is hereby incorfgatdy reference. In t
event of any conflict between any term or provisairthis Agreement and a term or provision of ti®2 Plan, the applical
terms and provisions of the 2009 Plan shall goagch prevail.




13. Validity of Agreement : This Agreement shall be valid, binding and effeetippon the Company on the Gi
Date. However, the RSUs granted pursuant to thieément shall be forfeited by the Participant dmsl Agreement shall have
force and effect if it is not duly executed by #articipant and delivered to the Company on or teefaValidity Date>>.

14. Headings: The headings preceding the text of the sectiredf are inserted solely for convenienc
reference, and shall not constitute a part of Algigeement, nor shall they affect its meaning, ansion or effect.

15. Compliance with Section 409A of the Internal Revenel Code: Notwithstanding any provision in ti
Agreement to the contrary, this Agreement will béeipreted and applied so that the Agreement doedail to meet, and
operated in accordance with, the requirements cti@e 409A of the Internal Revenue Code of 1986aawended, and t
regulations thereunder. The Company reserves tig to change the terms of this Agreement and @9 ZPlan without tt
Participants consent to the extent necessary or desirablenply with the requirements of Internal Revenue €8eéction 409/
the Treasury regulations and other guidance theéeunFurther, in accordance with the restrictiomevgled by Treasu
Regulation Section 1.4098§)(2), any subsequent amendments to this Agreemeany other agreement, or the entering in
termination of any other agreement, affecting ti8JR provided by this Agreement shall not modify tinee or form of issuan
of the RSUs set forth in this Agreement.

16.  Definitions : The following terms shall have the following maays for purposes of this Agreeme
notwithstanding any contrary definition in the 20@@n:

(@) “Change in Control” of the Company shall meianaccordance with Treasury Regulation Section 9A48(i)
(5), any of the following:

(i) any one person, or more than one persong@ets a group, acquires ownership of stock of the@ny tha
together with stock held by such person or groopstitutes more than 50% of the total voting poafaihe stock of the Compar
or

(i) a majority of members of the Board is reqgd during any 12aonth period by directors whose appointn
or election is not endorsed by a majority of themhers of the Board prior to the date of the appoéanit or election; or

(i) any one person, or more than one persdim@@s a group, acquires (or has acquired duhiegl2montt
period ending on the date of the most recent aitauiy such person or persons) assets from thepgany that have a total gr
fair market value equal to 50% or more of all &f iesets of the Company immediately prior to seduigition or acquisitions.

(b) “Disability” has the same meaning as “Disalpiliin the Celanese Corporation 2008 Deferred Compim
Plan or such other meaning as determined by thedBpats sole discretion.




IN WITNESS WHEREOF, the Company has caused thiss&gient to be executed on its behalf by its dulyanigec

officer and the Participant has also executedAligement in duplicate.

CELANESE CORPORATION

By:
Chairman and Chief Executive Officer

This Agreement has been accepted and agreed telyntlersigned Participant.

Participant

<<NAME>>, Director
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Exhibit 31.1
CERTIFICATION
PURSUANT TO 17 CFR 240.13a-14
PROMULGATED UNDER
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

[, David N. Weidman, certify that:

1. I have reviewed this quarterly report on FormQ@0f Celanese Corporation;

2. Based on my knowledge, this report does notaiortny untrue statement of a material fact or dondtate a material fact necessary to
make the statements made, in light of the circunt&s under which such statements were made, nigtadisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememig,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdth@ periods presented in this report;

4. The registrant's other certifying officer(s) drate responsible for establishing and maintaimisglosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))3(nd internal control over financial reportirag @efined in Exchange Act Rules 13a-15
() and 15d-15(f)) for the registrant and have:

(a) designed such disclosure controls and procsdarecaused such disclosure controls and procedortge designed under our supervision,
to ensure that material information relating to tbgistrant, including its consolidated subsidisris made known to us by others within those
entities, particularly during the period in whidfig report is being prepared;

(b) designed such internal control over finanaggdarting, or caused such internal control overrfaial reporting to be designed under our
supervision, to provide reasonable assurance rieggtfae reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallymedeaccounting principles;

(c) evaluated the effectiveness of the registraligslosure controls and procedures and presentttsi report our conclusions about the
effectiveness of the disclosure controls and prores) as of the end of the period covered by #psit based on such evaluation; and

(d) disclosed in this report any change in thestegnt's internal control over financial reportth@t occurred during the registrant's most
recent fiscal quarter (the registrant's fourthdlgquarter in the case of an annual report) thathaterially affected, or is reasonably likely to
materially affect, the registrant's internal cohtreer financial reporting; and

5. The registrant's other certifying officer(s) drthve disclosed, based on our most recent evafuat internal control over financial
reporting, to the registrant's auditors and thetaummmittee of the registrant's board of direct@rspersons performing the equivalent
functions):

(a) all significant deficiencies and material weagses in the design or operation of internal cbotrer financial reporting which are
reasonably likely to adversely affect the registsability to record, process, summarize and refimaincial information; and

(b) any fraud, whether or not material, that inees\'management or other employees who have a samtifiole in the registrant's internal
control over financial reporting.

/sl DAVID N. WEIDMAN

David N. Weidman

Chairman of the Board of Directors and
Chief Executive Officer

Date: July 22, 2011




Exhibit 31.2
CERTIFICATION
PURSUANT TO 17 CFR 240.13a-14
PROMULGATED UNDER
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Steven M. Sterin certify that:

1. I have reviewed this quarterly report on FormQ@0f Celanese Corporation;

2. Based on my knowledge, this report does notaiortny untrue statement of a material fact or dondtate a material fact necessary to
make the statements made, in light of the circunt&s under which such statements were made, nigtadisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememig,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdth@ periods presented in this report;

4. The registrant's other certifying officer(s) drate responsible for establishing and maintaimisglosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))3(nd internal control over financial reportirag @efined in Exchange Act Rules 13a-15
() and 15d-15(f)) for the registrant and have:

(a) designed such disclosure controls and procsdarecaused such disclosure controls and procedortge designed under our supervision,
to ensure that material information relating to tbgistrant, including its consolidated subsidisris made known to us by others within those
entities, particularly during the period in whidfig report is being prepared;

(b) designed such internal control over finanaggdarting, or caused such internal control overrfaial reporting to be designed under our
supervision, to provide reasonable assurance rieggtfae reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallymedeaccounting principles;

(c) evaluated the effectiveness of the registraligslosure controls and procedures and presentttsi report our conclusions about the
effectiveness of the disclosure controls and prores) as of the end of the period covered by #psit based on such evaluation; and

(d) disclosed in this report any change in thestegnt's internal control over financial reportth@t occurred during the registrant's most
recent fiscal quarter (the registrant's fourthdlgquarter in the case of an annual report) thathaterially affected, or is reasonably likely to
materially affect, the registrant's internal cohtreer financial reporting; and

5. The registrant's other certifying officer(s) drthve disclosed, based on our most recent evafuat internal control over financial
reporting, to the registrant's auditors and thetaummmittee of the registrant's board of direct@rspersons performing the equivalent
functions):

(a) all significant deficiencies and material weagses in the design or operation of internal cbotrer financial reporting which are
reasonably likely to adversely affect the registsability to record, process, summarize and refimaincial information; and

(b) any fraud, whether or not material, that inees\'management or other employees who have a samtifiole in the registrant's internal
control over financial reporting.

/sl STEVEN M. STERIN

Steven M. Sterin

Senior Vice President and
Chief Financial Officer
Date: July 22, 2011




Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Celan€seporation (the “Company”) on Form 10-Q for thexipd ending June 30, 2011 as filed
with the Securities and Exchange Commission ordéte hereof (the “Report”), I, David N. Weidman,aman of the Board of Directors and
Chief Executive Officer of the Company, hereby iégrpursuant to 18 U.S.C. Section 1350, as adopteduant to Section 906 of the

Sarbanes-Oxley Act of 2002, that to my knowledge:
1. The Report fully complies with the requiremesitsection 13(a) or 15(d) of the Securities ExcleaAgt of 1934; and

2. The information contained in the Report fairhggents, in all material respects, the financialdition and results of operations of the
Company.

/sl DAVID N. WEIDMAN

David N. Weidman
Chairman of the Board of Directors and
Chief Executive Officer

Date: July 22, 2011



Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Celan€seporation (the “Company”) on Form 10-Q for thexipd ending June 30, 2011 as filed
with the Securities and Exchange Commission ordé#te hereof (the “Report”), I, Steven M. Sterinni®e Vice President and Chief Financial
Officer of the Company, hereby certify, pursuant®U.S.C. Section 1350, as adopted pursuant toBe¥06 of the Sarbanes-Oxley Act of
2002, that to my knowledge:

1. The Report fully complies with the requiremesitsection 13(a) or 15(d) of the Securities ExcleaAgt of 1934; and

2. The information contained in the Report fairhggents, in all material respects, the financialdition and results of operations of the
Company.

/sl STEVEN M. STERIN

Steven M. Sterin
Senior Vice President and
Chief Financial Officer

Date: July 22, 2011



