EDGAR'pro

iy EDGAR Dnlire”

CELANESE CORP

FORM 10-Q

(Quarterly Report)

Filed 04/26/11 for the Period Ending 03/31/11

Address

Telephone
CIK
Symbol
SIC Code
Industry
Sector
Fiscal Year

222 W. LAS COLINAS BLVD., SUITE 900N

IRVING, TX, 75039-5421

972-443-4000

0001306830

CE

2820 - Plastic Material, Synthetic Resin/Rubber, Cellulos (No Glass)
Commodity Chemicals

Basic Materials

12/31

Powere d By ED‘GA;Rbn]ine

http://www.edgar-online.com

© Copyright 2020, EDGAR Online, a division of Donnelley Financial Solutions. All Rights Reserved.
Distribution and use of this document restricted under EDGAR Online, a division of Donnelley Financial Solutions, Terms of Use.


https://www.edgar-online.com

Table of Contents



Table of Contents

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 10-Q

M QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE

SECURITIES EXCHANGE ACT OF 1934
For the quarterly period ended March 31, 2011

Or

O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

(Commission File Number) 001-32410

CELANESE CORPORATION

(Exact Name of Registrant as Specified in its Girart

Delaware 98-042072¢€
(State or Other Jurisdiction of (LR.S. Employer
Incorporation or Organization Identification No.)
1601 West LBJ Freeway 752346034
Dallas, TX (Zip Code)

(Address of Principal Executive Office

(972) 443-4000
(Registrant’s telephone number, including area gode

Indicate by check mark whether the registrant € filed all reports required to be filed by Secti® or 15(d) of

the Securities Exchange Act of 1934 during the guleéwy 12 months (or for such shorter period thatrdgistrant

was required to file such reports), and (2) haslsedbject to such filing requirements for the @kstays. Yedd
No O

Indicate by check mark whether the registrant ldsnstted electronically and posted on its corpo¥&eb site, if
any, every Interactive Data File required to bensitied and posted pursuant to Rule 405 of Reguledidr

(8 232.405 of this chapter) during the precedingnbiiths (or for such shorter period that the regigtwas require
to submit and post such files). Y& No O

Indicate by check mark whether the registrantlerge accelerated filer, an accelerated filer, m-accelerated filer,
or a smaller reporting company. See the definitimif$arge accelerated filer,” “accelerated filafid “smaller
reporting company” in Rule 12b-2 of the Exchangé. ACheck one):

Large accelerated fileM Accelerated filerOd Non-acceleratefiler O Smaller reporting companO
(Do not check if a smaller reporting company)

Indicate by check mark whether the registrantshell company (as defined in Rule 12b-2 of the Exdge
Act). YesO No ™

The number of outstanding shares of the regisg&uaties A common stock, $0.0001 par value, aspoif 21, 2011
was 156,219,771.
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Iltem 1. Financial Statements

Net sales

Cost of sale:
Gross profit

CELANESE CORPORATION AND SUBSIDIARIES

UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF OPERAT IONS

Three Months Ended
March 31,

2011

2010

As Adjusted

(Note 3)

(In $ millions, except share
and per share data)

Selling, general and administrative exper
Amortization of intangible asse
Research and development expet

Other (charges) gains, r
Foreign exchange gain (loss), |

Operating profit (loss

Equity in net earnings (loss) of affiliat

Interest expens
Interest incomt
Other income (expense), r

Earnings (loss) from continuing operations befare

Income tax (provision) bene!
Earnings (loss) from continuing operatic

Earnings (loss) from operation of discontinued afiens
Gain (loss) on disposition of discontinued opers

Income tax (provision) benefit from discontinueckogtions
Earnings (loss) from discontinued operati
Net earnings (loss

Net (earnings) loss attributable to noncontrollimgrests
Net earnings (loss) attributable to Celanese Caijmor

Cumulative preferred stock dividen
Net earnings (loss) available to common sharehs

Amounts attributable to Celanese Corpora
Earnings (loss) from continuing operatic

Earnings (loss) from discontinued operati
Net earnings (loss

Earnings (loss) per common sh— basic

Continuing operation
Discontinued operatior

Net earnings (loss— basic
Earnings (loss) per common sh— diluted

Continuing operation
Discontinued operatior

Net earnings (loss— diluted

Weighted average shar— basic
Weighted average shar— diluted

See the accompanying notes to the unaudited inmimeolidated financial statements.

1,58¢ 1,38¢
(1,239) (1,170
351 21¢
(128) (124)
(16) (19
(23) (18)

3 (77)

1 2

18¢ 14)
43 49
(55) (49)

1 1

3 6

18C @
(42) 20
13¢ 13

6 -

- 2

(2 (€]

4 1

147 14
147 14

- 3

147 11
13¢ 13

4 1

142 14
0.8¢ 0.0¢
0.0z 0.01
0.91 0.07
0.87 0.0¢
0.02 0.01
0.9¢ 0.07
155,966,25 150,272,22
158,666,68 152,642,37
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CELANESE CORPORATION AND SUBSIDIARIES

UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF
COMPREHENSIVE INCOME (LOSS)

Three Months Ended

March 31,
2011 2010
As Adjusted
(Note 3)
(In $ millions)

Net earnings (loss 14z 14
Other comprehensive income (loss), net of

Unrealized gain (loss) on marketable secur - 3

Foreign currency translatic 58 (31)

Unrealized gain (loss) on interest rate sw 9 (©)]

Pension and postretirement bene 3 4

Total other comprehensive income (loss), net o 70 (27)

Total comprehensive income (loss), net of 212 (13

Comprehensive (income) loss attributable to norredlintg interests = z

Comprehensive income (loss) attributable to Cela@sporatior 212 (13

See the accompanying notes to the unaudited inmimeolidated financial statements.




Table of Contents

CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED CONSOLIDATED BALANCE SHEETS

As of As of
March 31, December 31
2011 2010
(In $ millions, except share data
ASSETS
Current assel
Cash and cash equivalel 722 74C
Trade receivables — third party and affiliates (@fetllowance for doubtful accounts —

2011: $9; 2010: $1- 95C 827
Non-trade receivables, n 26¢ 25¢
Inventories 68¢ 61C
Deferred income taxe 94 92
Marketable securities, at fair val 74 78
Assets held for sal 9 9
Other asset 45 59

Total current asse 2,851 2,66¢

Investments in affiliate 822 83¢

Property, plant and equipment (net of accumulagmetiation — 2011: $1,203; 2010:
$1,131) 3,15¢ 3,017
Deferred income taxe 43¢ 442
Other asset 30z 28¢
Goodwill 804 774
Intangible assets, n 252 252
Total asset 8,62 8,281

LIABILITIES AND SHAREHOLDERS ' EQUITY
Current liabilities
Short-term borrowings and current installmentsoofg-term debt — third party and

affiliates 21¢ 22¢
Trade payable— third party and affiliate 74C 67<
Other liabilities 554 59¢
Deferred income taxe 29 28
Income taxes payab 68 17
Total current liabilities 1,61( 1,542
Long-term debi 3,00: 2,99(
Deferred income taxe 122 11€
Uncertain tax position 28t 278
Benefit obligation:s 1,35¢ 1,35¢
Other liabilities 1,11« 1,07t

Commitments and contingenci
Shareholder equity
Preferred stock, $0.01 par value, 100,000,000 sharthorized (2011 and 2010: 0
issued and outstandin - -
Series A common stock, $0.0001 par value, 400,000sBares authorized (2011:
178,384,999 issued and 156,046,321 outstandind): 20/B,028,571 issued and
155,759,293 outstandin - -
Series B common stock, $0.0001 par value, 100,000s8ares authorized (2011 and
2010: 0 issued and outstandit - -
Treasury stock, at cost (2011: 22,338,678 shafi):222,269,278 share (832 (829

Additional paic-in capital 58¢ 574
Retained earning 1,98¢ 1,851
Accumulated other comprehensive income (loss) (600 (670
Total Celanese Corporation sharehol’ equity 1,13¢ 92¢€
Noncontrolling interest - -
Total shareholde’ equity 1,13¢€ 92€
Total liabilities and sharehold¢ equity 8,62 8,281

See the accompanying notes to the unaudited inmimeolidated financial statements.
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CELANESE CORPORATION AND SUBSIDIARIES

UNAUDITED INTERIM CONSOLIDATED STATEMENT OF
SHAREHOLDERS' EQUITY

Three Months Ended
March 31, 2011

Shares Amount

(In $ millions, except share data
Preferred stoc
Balance as of the beginning of the pet - -
Issuance of preferred sto - -

Balance as of the end of the per - -

Series A common stoc

Balance as of the beginning of the pet 155,759,29 -
Stock option exercise 229,70: -
Purchases of treasury stc (69,400 -
Stock award: 126,72« -
Balance as of the end of the per 156,046,32 -
Treasury stocl
Balance as of the beginning of the pet 22,269,27 (829)
Purchases of treasury stock, including related 69,40( 3)
Balance as of the end of the per 22,338,67 (832
Additional paic-in capital
Balance as of the beginning of the pet 574
Stocl-based compensation, net of 4
Stock option exercises, net of t 5
Balance as of the end of the per 583
Retained earning
Balance as of the beginning of the pet 1,851
Net earnings (loss) attributable to Celanese Catjmr 14z
Series A common stock dividen )
Balance as of the end of the per 1,98¢
Accumulated other comprehensive income (loss)
Balance as of the beginning of the pet (670
Other comprehensive income (lo 70
Balance as of the end of the per 60C
Total Celanese Corporation sharehol’ equity 1,13¢€

Noncontrolling interest
Balance as of the beginning of the pet -
Net earnings (loss) attributable to noncontroliimigrests -

Balance as of the end of the per -
Total shareholde’ equity 1,13¢

See the accompanying notes to the unaudited inmimeolidated financial statements.
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CELANESE CORPORATION AND SUBSIDIARIES

UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF CASHF LOWS

Operating activitie:
Net earnings (loss

Adjustments to reconcile net earnings (loss) tacash provided by operating activiti

Other charges (gains), net of amounts (

Depreciation, amortization and accret

Deferred income taxes, r

Other, ne

Operating cash provided by (used in) discontinyserations
Changes in operating assets and liabill

Trade receivable— third party and affiliates, ne

Inventories

Other asset

Trade payable— third party and affiliate

Other liabilities

Net cash provided by (used in) operating activ

Investing activities

Capital expenditures on property, plant and equigt
Acquisitions, net of cash acquir

Proceeds from sale of businesses and asse

Capital expenditures related to Ticona Kelsterlydaht relocatior
Other, ne

Net cash provided by (used in) investing activi
Financing activitie:

Shor-term borrowings (repayments), r

Proceeds from lor-term debi

Repayments of lor-term debi

Purchases of treasury stock, including related
Stock option exercise

Series A common stock dividen

Preferred stock dividenc

Other, ne

Net cash provided by (used in) financing activi
Exchange rate effects on cash and cash equivi

Net increase (decrease) in cash and cash equis
Cash and cash equivalents at beginning of pe

Cash and cash equivalents at end of pe

Three Months Ended

March 31,
2011 2010
As Adjusted
(Note 3)
(In $ millions)

142 14
(9) 48
75 93
) (7
38 33
(&) ©)

(10¢) (82)

(60) (39

(18) 23
75 32

1 (58)

132 55

77) (44)
() -

4 5
(59 (89)
(16) (8

(151) (132)
(5) 1
11 -
9) 10
(©) -

5 3
) (6)
- ©)

(&) -

11 (15
12 (23)

(18) (115)

74C 1,25¢

72z 1,13¢

See the accompanying notes to the unaudited in@imeolidated financial statements.
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CELANESE CORPORATION AND SUBSIDIARIES
NOTES TO THE UNAUDITED INTERIM CONSOLIDATED FINANCI AL STATEMENTS
1. Description of the Company and Basis of Presentatic
Description of the Compan

Celanese Corporation and its subsidiaries (collelstithe “Company”)s a global technology and specialty mate
company. The Company'’s business involves processiatical raw materials, such as methanol, carbmmoxide
and ethylene, and natural products, including woal@, into value-added chemicals, thermoplastiympelrs and
other chemical-based products.

Basis of Presentatiol

The unaudited interim consolidated financial staeta for the three months ended March 31, 20112846
contained in this Quarterly Report on Form 10-Qué&@erly Report”) were prepared in accordance waitbounting
principles generally accepted in the United Stafesmerica (“US GAAP”) for all periods presenteché unaudited
interim consolidated financial statements and ofimancial information included in this Quarterleport, unless
otherwise specified, have been presented to sehasdtow the effects of discontinued operationghis Quarterly
Report, the term “Celanese” refers to Celanese @atjpn, a Delaware corporation, and not its subsiks. The
term “Celanese US” refers to the Company’s subsidi@delanese US Holdings LLC, a Delaware limitedbility
company, and not its subsidiaries.

In the opinion of management, the accompanying dited consolidated balance sheets and related itedud
interim consolidated statements of operations, geimgnsive income (loss), cash flows and sharehsldquity
include all adjustments, consisting only of normeadurring items necessary for their fair preseatatn conformity
with US GAAP. Certain information and footnote distres normally included in financial statementspared in
accordance with US GAAP have been condensed oteahiit accordance with rules and regulations of the
Securities and Exchange Commission (“SEC”). Thewsaudited interim consolidated financial statemshisuld be
read in conjunction with the Company’s consoliddtadncial statements as of and for the year efdEtbmber 31,
2010, filed on February 11, 2011 with the SEC a$ glathe Company’s Annual Report on Form 10-K (tBe10
Form 10-K”).

Operating results for the three months ended Maigt2011 are not necessarily indicative of theltesa be
expected for the entire year.

In the ordinary course of business, the Compangrsiinto contracts and agreements relative to éeuwf topics,
including acquisitions, dispositions, joint ventsirsupply agreements, product sales and othergemsents. The
Company endeavors to describe those contractsreemgnts that are material to its business, resfitiperations
or financial position. The Company may also descgbme arrangements that are not material but ickvthe
Company believes investors may have an interest which may have been included in a Form 8liKg. Investor:
should not assume the Company has described atbctsmand agreements relative to the Company'méss in
this Quarterly Report.

Estimates and Assumptior

The preparation of unaudited interim consolidatedrfcial statements in conformity with US GAAP regs
management to make estimates and assumptiondfiztttae reported amounts of assets and lialslitiésclosure
of contingent assets and liabilities at the datthefunaudited interim consolidated financial steets and the
reported amounts of revenues, expenses and alibchseges during the reporting period. Significastimates
pertain to impairments of goodwill, intangible assand other long-lived assets, purchase priceatilans,
restructuring costs and other (charges) gainsjmzime taxes, pension and other postretiremereftienasset
retirement obligations, environmental liabilitiesddoss contingencies, among others. Actual resolitd differ
from those estimates.
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Reclassifications
The Company has reclassified certain prior perimdants to conform to the current period’s presémtat
2. Recent Accounting Pronouncement

There were no new accounting pronouncements issuiéag the three months ended March 31, 2011 thehtam
impact on the Company.

3. Acquisitions, Dispositions, Ventures and Plant Clages
Acquisitions

On February 6, 2011, the Company acquired a busjprsarily consisting of emulsions process tecbhgglfrom
Crown Paints Limited. The acquired operations actuded in the Industrial Specialties segment.fBnma
financial information since the acquisition date Imat been provided as the acquisition did not lzaneterial
impact on the Company'’s financial information.

The Company allocated the purchase price of theisitign to developed technology acquired basedsoestimate
fair value. The excess of purchase price overahrevalue of the developed technology was recoetegoodwill.
Developed technology was valued using the relmhfroyalty methodology which is considered a Le/el
measurement under Financial Accounting Standar@sdB@FASB”) Accounting Standards Codification (“&£%
Topic 820,Fair Value Measurements and Disclosu(4sASB ASC Topic 820"). The relief from royalty nmtetsd
estimates the Comparsytheoretical royalty savings from ownership ofititangible asset. Key assumptions use
this model include discount rates, royalty rateésygh rates, sales projections and terminal vahtes:; all of which
require significant management judgment and, tioegefare susceptible to change.

The consideration paid and the amounts of the @iltde assets acquired recognized at the acquisitidve are as

follows:
Weighted
Average Life
(In years) (In $ millions)
Cash consideratic 8
Intangible assets acquir
Developed technolog 4 7
Goodwill 1
Total 8

In May 2010, the Company acquired two product lj@nite® liquid crystal polymer (“LCP”) and Thernfk
polycyclohexylene-dimethylene terephthalate (“PCTdm DuPont Performance Polymers. The acquisition
continues to build upon the Company’s position gtoaal supplier of high performance materials ssahnology-
driven applications. These two product lines brogithe Company’s Ticona Engineering Polymers offggiwithin
its Advanced Engineered Materials segment, enattiegcompany to respond to a globalizing custorasep
especially in the high growth electrical and eleics applications.
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In connection with the acquisition, the Company outted to purchase certain inventories at a futlate valued at
a range between $12 million and $17 million. Ineei®s purchased pursuant to the acquisition agreeare as

follows:
Total From
Three Months Endec Acquisition Through
March 31, 2011 March 31, 2011
(In $ Millions)
Inventories purchase 9 12

The Company has no further commitment to purchdd@ianal inventory in connection with the acquitsit
agreement.

Ventures

The Company indirectly owns a 25% interest in itgibhal Methanol Company (“Ibn Sina”) affiliate tugh CTE
Petrochemicals Company (“CTE"), a joint venturehwitexas Eastern Arabian Corporation Ltd. (whiclo als
indirectly owns 25%). The remaining interest in Bima is held by Saudi Basic Industries Corporaft@ABIC").
SABIC and CTE entered into an Ibn Sina joint veatagreement in 1981. In April 2010, the Companyoanced
that Ibn Sina will construct a 50,000 ton polyatét®OM”) production facility in Saudi Arabia anthat the term of
the joint venture agreement was extended until 2082Sina’s existing natural gas supply contragtimes in 2022.
Upon successful startup of the POM facility, then®any’s indirect economic interest in Ibn Sina will inase fron
25% to 32.5%. SABIC’s economic interest will remaimchanged.

In connection with this transaction, the Comparaseessed the factors surrounding the accountingoahéor this
investment and changed from the cost method ofiaatow for investments to the equity method of actting for
investments beginning April 1, 2010. Financial mfi@tion relating to this investment for prior petschas been
retrospectively adjusted to apply the equity metobdccounting. Effective April 1, 2010, the Comganoved its
investment in the Ibn Sina affiliate from its Ackelytermediates segment to its Advanced Enginebtattrials
segment to reflect the change in the affiliate’sibeiss dynamics and growth opportunities as atrekthe future
construction of the POM facility. Business segnigafdarmation for prior periods has been retrospetyivadjusted t
reflect the change and to conform to the curreat peesentation (Note 18).

10
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The retrospective effect of applying the equity mogkt of accounting to this investment to the unadinterim
consolidated statements of operations is as follows

Three Months Ended
March 31, 2010

As As Adjusted for
Originally Retrospective Effect of
Reported Application Change
(In $ millions, except per share data
Equity in net earnings (loss) of affiliat 26 49 23
Dividend income— cost investment 27 - 27
Earnings (loss) from continuing operations befase ©) (7) 4)
Earnings (loss) from continuing operatic 17 13 4)
Net earnings (loss 18 14 4
Net earnings (loss) attributable to Celanese Catjmor 18 14 4)
Net earnings (loss) available to common sharehs 15 11 4)
Earnings (loss) per common sh— basic
Continuing operation 0.0¢ 0.0¢ (0.03)
Discontinued operatior 0.01 0.01 -
Net earnings (los<— basic 0.1C 0.07 (0.03)
Earnings (loss) per common sh— diluted
Continuing operation 0.0¢ 0.0¢ (0.03)
Discontinued operatior 0.01 0.01 -
Net earnings (los<— diluted 0.1C 0.07 (0.09)

The retrospective effect of applying the equity mogt of accounting to this investment to the unadinterim
consolidated statement of cash flows is as follows:

Three Months Ended
March 31, 2010

As As Adjusted for
Originally Retrospective Effect of
Reported Application Change
(In $ millions)
Net earnings (loss 18 14 (@)
Adjustments to reconcile net earnings (loss) tocash provided
by operating activitie
Other, ne 28 33 4

11
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The retrospective effect of applying the equity mogt of accounting to this investment to the busresgment
financial information (Note 18) is as follows:

Three Months Ended
March 31, 2010

As As Adjusted for
Originally Retrospective Effect of
Reported Application Change

(In $ millions)
Advanced Engineered Materials Earnings (loss) feomtinuing

operations before te 67 92 25
Acetyl Intermediates Earnings (loss) from contimuoperations
before tax 30 1 (29

Plant Closures
 Spondon, Derby, United Kingdom

During the first quarter of 2010, the Company asséshe possibility of consolidating its global tate flake and
tow manufacturing operations to strengthen the Gomis competitive position, reduce fixed costs align future
production capacities with anticipated industry dechtrends. The assessment was also driven bybalgibift in
product consumption and included considering tlebgility of closing the Company’s acetate flake sow
manufacturing operations in Spondon, Derby, Unikedydom. Based on this assessment, the Companyuctatt
that certain long-lived assets were partially im@ai Accordingly, in March 2010, the Company reeartbng-lived
asset impairment losses of $72 million (Note 13pther (charges) gains, net in the unaudited imteonsolidated
statements of operations. The Spondon, Derby, Uitegdom facility is included in the Consumer Sipéites
segment.

In April 2010, when the Company announced the psedaessation of operations at the Spondon plamt, t
Company began the consulting process with emplogedgheir representatives. These consultationaatidesult
in a demonstrated basis for viable continuing djiema for acetate flake and tow operations at itee Accordingly,
in August 2010, the Company announced that it weoltsolidate its global acetate manufacturing ciifiab by
closing its acetate flake and tow manufacturingragens in Spondon, Derby, United Kingdom. The Camp
expects to serve its acetate customers underrby®gal by optimizing its global production networkhich
includes facilities in Lanaken, Belgium; Narrowsrginia; and Ocotlan, Mexico, as well as the Compsiacetate
affiliate facilities in China.

The exit costs and plant shutdown costs recordélaeiminaudited interim consolidated statementgefations
related to the closure of the Spondon, Derby, dinitengdom location (Note 13) are as follows:

Three Months Ended

March 31,
2011 2010
(In $ millions)
Employee termination benefi 2 -
Asset impairment - (72)
Total exit costs recorded to Other (charges) gaiet (2) (72)
Accelerated depreciatic (4) -
Total plant shutdown cos (4) R

12
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 Pardies, France

In July 2009, the Company'’s wholly-owned Frenchssdiary, Acetex Chimie S.A., completed the congidta
process with the workers council on its “ProjecCédsure” and social plan related to the Compamérdies, Fran
facility pursuant to which the Company ceased ahafacturing operations and associated activitidddcember
2009. The Company agreed with the workers coumc# set of measures of assistance aimed at mimignikie
effects of the plant’s closing on the Pardies worgé, including training, outplacement and sevezaibe Pardies,
France facility is included in the Acetyl Intermatis segment.

The exit costs and plant shutdown costs recordélaeiminaudited interim consolidated statementgefations
related to the Project of Closure (Note 13) arfolsws:

Three Months Ended

March 31,
2011 2010
(In $ millions)
Employee termination benefi @ (D)
Contract termination cos - 3
Reindustrialization cost - (©)]
Total exit costs recorded to Other (charges) gaiat (€8] ()]
Inventory write-offs - 4
Other - (5
Total plant shutdown cos - (9

Assets Held For Sal

Assets held for sale in the unaudited consolidatddnce sheets as of March 31, 2011 and Decemb&03Q
include plant assets with a net book value of $#tiani The plant assets held for sale relate tagmeement reached
in July 2007 with Babcock & Brown, a worldwide irstment firm that specializes in real estate andies
development, to sell the Company’s Pampa, Texaktyad he plant assets are included in the Acétyérmediates
segment.

4. Marketable Securities, at Fair Value

The Company'’s captive insurance companies and radifigd pension trusts hold available-for-sale séizs for
capitalization and funding requirements, respebtivEhe Company reviews all investments for
other-than-temporary impairment at least quarterlgs indicators of impairment exist. Indicatorsropairment
include the duration and severity of the declinéinvalue below carrying value as well as themtand ability to
hold the investment to allow for a recovery in tharket value of the investment. In addition, thepany
considers qualitative factors that include, butrestelimited to: (i) the financial condition anddiness plans of the
investee including its future earnings potentid tlie investee’s credit rating, and (iii) the cemt and expected
market and industry conditions in which the investperates. If a decline in the fair value of aresiment is
deemed by management to be other-than-temporar;dmpany writes down the carrying value of theegtmnent
to fair value, and the amount of the write-dowmiduded in net earnings. Such a determinatiorefgddent on the
facts and circumstances relating to each investment

13
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The amortized cost, gross unrealized gain, grossalined loss and fair values for available-foressédcurities by

major security type are as follows:

US corporate debt securiti
Mutual funds

As of March 31, 201.

US corporate debt securiti
Mutual funds

As of December 31, 201

Gross Gross
Amortized Unrealized Unrealized Fair
Cost Gain Loss Value
(In $ millions)
1 = = 1
73 - - 73
74 - - 74
1 - - 1
77 - - 77
78 - - 78

Fixed maturities of $1 million as of March 31, 204l mature in 2013. Actual maturities could diffeom
contractual maturities because borrowers may Haveight to call or prepay obligations, with or katt call or

prepayment penalties.

5. Inventories

Finished good

Work-in-process

Raw materials and suppli
Total

6. Goodwill and Intangible Assets, Net

Goodwill

As of December 31, 201
Goodwill
Accumulated impairment loss
Total
Acquisitions (Note 3
Exchange rate chang
As of March 31, 201.
Goodwill
Accumulated impairment loss
Total

As of As of
March 31, December 31
2011 2010
(In $ millions)
50z 44z
33 31
158 137
68¢ 61C
Advanced
Engineered Consumer Industrial Acetyl
Materials Specialties Specialties Intermediates Total
(In $ Millions)
29¢ 24¢ 35 191 774
29¢ 24¢ 35 191 774
- - 1 - 1
8 7 1 13 29
307 25€ 37 204 804
307 25€ 37 204 804
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Intangible Assets, Ne

Customer- Covenants
Trademarks Related Not to
and Trade Intangible Developed Compete
Names Licenses Assets Technology and Other Total
(In $ Millions)
Gross Asset Valu
As of December 31, 201 88 30 52¢€ 20 23 687
Acquisitions (Note 3 - - - 7 - 7
Exchange rate chang 3 - 26 - - 28
As of March 31, 201. 91 30 552 27 23 723
Accumulated Amortizatiol
As of December 31, 201 (5) (20 (395 (11) ()] (43E)
Amortization - - 14) Q) 1) (16)
Exchange rate chang - - (19) - (@) (20)
As of March 31, 201. (5) (10 (428) (12 (16) (477)
Net book value 86 20 124 15 7 252

Amortization expense for intangible assets witlitditives is recorded in the unaudited interim adidated
statements of operations as follows:

Three Months Ended

March 31,
2011 2010
(In $ millions)
Amortization of intangible asse 16 15

Estimated amortization expense for the succeediedfitcal years is as follows:

(In $ millions)

2012 48
2013 31
2014 19
2015 8
2016 8

The Company'’s trademarks and trade names havelefiriite life. Accordingly, no amortization experise
recorded on these intangible assets. For the thoe¢hs ended March 31, 2011, the Company did metweor
extend any intangible assets.
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7. Current Other Liabilities

As of As of
March 31, December 31
2011 2010
(In $ Millions)
Salaries and benefi 87 111
Environmental (Note 11 20 16
Restructuring (Note 12 49 57
Insurance 22 27
Asset retirement obligatior 31 31
Derivatives (Note 15 71 69
Current portion of benefit obligatior 49 49
Interest 41 28
Sales and use tax/foreign withholding tax payi 9 15
Uncertain tax positions (Note 1 12 15
Other 165 177
Total 554 59€
8. Noncurrent Other Liabilities
As of As of
March 31, December 31
2011 2010
(In $ Millions)
Environmental (Note 11 84 85
Insurance 72 69
Deferred revenu 40 41
Deferred proceec® 83t 78€
Asset retirement obligatior 46 46
Derivatives (Note 15 - 14
Income taxes payab 4 4
Other 33 30
Total 1,11¢ 1,07t

@) Primarily relates to proceeds received from thenKiart, Germany Airport as part of a settlementtfo
Company to relocate its Kelsterbach, Germany Ticap®rations to a new site (Note 20). Such procedtibe
deferred until the transfer of title to the FrankfGermany Airport

16




Table of Contents

9. Debt
As of As of
March 31, December 31
2011 2010

(In $ millions)
Short-term borrowings and current installmentsooig-term debt — third party and

affiliates
Current installments of loi-term debt 78 74
Short-term borrowings, including amounts due tdiafés, weighted average
interest rate of 3.6¢ 141 154
Total 21¢ 22¢

Long-term debi
Senior credit facilitie:

Term B loan facility due 201 513 50¢

Term C loan facility due 201 1,422 1,40¢
Senior unsecured notes due 2018, interest rate5e6 60C 60C
Pollution control and industrial revenue bondsgiiest rates ranging from 5.7% to

6.7%, due at various dates through 2 181 181
Obligations under capital leases and other seamddinsecured borrowings due

various dates through 20! 233 24¢
Other bank obligations, interest rates ranging flo6% to 6.3%, due at various

dates through 201 132 121

Subtotal 3,081 3,06¢
Current installments of loi-term debt (78 (74

Total 3,00 2,99(

Senior Notes

In September 2010, Celanese US completed an aifefi600 million in aggregate principal amoun6df/ s

% Senior Notes due 2018 (the “Notes”) in a priyellcement conducted pursuant to Rule 144A undeBdoerities
Act of 1933, as amended (the “Securities Act”). Naes are guaranteed on a senior unsecured haSislanese
and each of the domestic subsidiaries of Celan&sthak guarantee its obligations under its serdoured credit
facilities (the “Subsidiary Guarantors”).

The Notes were issued under an indenture date@i®@bpt 24, 2010 (the “Indenture”) among Celanese US,
Celanese, the Subsidiary Guarantors and Wells FBag&, National Association, as trustee. CelaneSenll pay
interest on the Notes on April 15 and October 18awth year commencing on April 15, 2011. Notesedeemable,
in whole or in part, at any time on or after Octob®, 2014 at the redemption prices specified énltidenture. Prior
to October 15, 2014, Celanese US may redeem soalkeajdrthe Notes at a redemption price of 100%hef
principal amount, plus accrued and unpaid inteikatyy, to the redemption date, plus a “make-whplkemium as
specified in the Indenture. The Notes are seniseaared obligations of Celanese US and rank equnatight of
payment with all other unsubordinated indebtedoé&3elanese US.

The Indenture contains covenants, including, btifimated to, restrictions on the Company’s andsithsidiaries’
ability to incur indebtedness; grant liens on asseerge, consolidate, or sell assets; pay divisiendnake other
restricted payments; engage in transactions wiilietés; or engage in other businesses.

On February 18, 2011, Celanese US commenced aargyeloffer (the “Exchange Offer”) in which up to

$600 million aggregate principal amount of exchangtes (the “Exchange Notes”) registered undeStheurities
Act were offered in exchange for the same princgmabunt of the outstanding Notes. The terms oftkehange
Notes and the outstanding Notes were substanigsltical, except that the transfer restrictioegjistration rights
and rights to increased interest in addition tostta¢ed interest rate on the provisions applictbtbe outstanding
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Notes do not apply to the Exchange Notes. The Engh®ffer was commenced in order to satisfy Celahk’
obligations under the registration rights agreemelated to the outstanding Notes. The Exchanger@#tpired on
April 12, 2011 and all the Notes were tenderedefahange. On April 14, 2011, Celanese US issuef #6lion
aggregate principal amount of Exchange Notes ilaxge for the tendered Notes.

Senior Credit Facilities

In September 2010, Celanese US, Celanese, anihoafrthe domestic subsidiaries of Celanese USredt&to an
amendment agreement (the “Amendment Agreementj it lenders under Celanese US’s existing seaired
credit facilities in order to amend and restatedbeesponding Credit Agreement, dated as of AQrR007 (as
previously amended, the “Existing Credit Agreemeatid as amended and restated by the Amendmenéigre,
the “Amended Credit Agreement”). Our Amended Crégjteement consists of the Term C loan facilityihgv
principal amounts of $1,140 million of US dollarrieninated and €204 million of Euro-denominated tkrams,
the Term B loan facility having principal amounfstd 17 million US dollar-denominated and €69 mifliof Euro-
denominated term loans, a $600 million revolvingdit facility terminating in 2015 and a $228 mitliereditlinked
revolving facility terminating in 2014.

Borrowings under the Amended Credit Agreement lglhr interest at a variable interest rate basddB@R (for
US dollars) or EURIBOR (for Euros), or, for US dolldenominated loans under certain circumstandesse rate,
in each case plus a margin. The margin may increadecrease 0.25% based on the following:

Estimated Margin Estimated Total
Estimated Decreases Increases Net Leverage
Margin as of 0.25% if 0.25% if Ratio as of
March 31, 2011 Estimated Total Net Leverage March 31, 2011
Term B and crec-linked revolving facility 1.50% not applicabl > 2.25:1.0 2.0C
Term C 3.00% <=1.75:1.00 > 2.25:1.0 2.0C

The margin for borrowings under the revolving ctéacility is currently 2.50% above LIBOR or EURIBD as
applicable, subject to increase or reduction itadercircumstances based on changes in the Conpaagporate
credit ratings. Term loan borrowings under the AdexhCredit Agreement are subject to amortizatiakt?aof the
initial principal amount per annum, payable quéyter

The Amended Credit Agreement is guaranteed by @staand certain domestic subsidiaries of Celan&serld is
secured by a lien on substantially all assets ¢dri&se US and such guarantors, subject to cegagead exceptions
(including for certain real property and certailai®@s of foreign subsidiaries), pursuant to the &uiae and
Collateral Agreement, dated as of April 2, 2007.

As a condition to borrowing funds or requestindgdiet of credit be issued under the revolving fagitihe
Companys first lien senior secured leverage ratio (asutated as of the last day of the most recent figoarter fo
which financial statements have been delivered utigerevolving facility) cannot exceed the thrdshes specified
below. Further, the Company’s first lien seniorwed leverage ratio must be maintained at or béhawthreshold
while any amounts are outstanding under the remgleredit facility.

The Company’s maximum first lien senior securectage ratios, estimated first lien senior secuegdriage ratios
and the borrowing capacity under the revolving itriettility is as follows:

First Lien Senior Secured Leverage Ratio

Estimate, if Fully Borrowing
Maximum Estimate Drawn Capacity
(In $ millions)
March 31, 2011 and thereaft 3.90t0 1.0r 1.71t0 1.0 2.23t01.0 60C
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As of March 31, 2011, the balances available fardwing under the revolving credit facility and tbeedit-linked
revolving facility are as follows:

(In $ millions)

Revolving credit facility
Borrowings outstandin -
Letters of credit issue -

Available for borrowincg 60C
Credit-linked revolving facility

Letters of credit issue 80

Available for borrowing 14¢

The Amended Credit Agreement contains covenantsdimg, but not limited to, restrictions on the Quany’s and
its subsidiaries’ ability to incur indebtednessmrliens on assets; merge, consolidate, or ssdtsispay dividends
or make other restricted payments; make investmprepay or modify certain indebtedness; engageimsactions
with affiliates; enter into sale-leaseback transast or hedge transactions; or engage in othenbsses.

The Amended Credit Agreement also maintains a numbevents of default, including a cross defanlbther debt
of Celanese, Celanese US, or their subsidiariekjding the Notes, in an aggregate amount equaloi@ than

$40 million and the occurrence of a change of @nkailure to comply with these covenants, ordheurrence of
any other event of default, could result in acadlen of the borrowings and other financial obligas under the
Amended Credit Agreement.

The Company is in compliance with all of the coveisaelated to its debt agreements as of Marcl2@1].

10. Benefit Obligations

The components of net periodic benefit costs reizegiare as follows:

Postretirement

Pension Benefits Benefits

Three Months Ended March 31,
2011 2010 2011 2010

(In $ millions)
Service cos 7 8 - -
Interest cos 46 48 4 4
Expected return on plan ass (50 (50 - -
Recognized actuarial (gain) lo 7 2 1) L
Curtailment (gain) los (8] (2 - -
Total 9 6 3 3
Company commitments to fund benefit obligationsasdollows:
As of

March 31, 2011 Expected for 2011
(In $ millions)

Cash contributions to defined benefit pension p 13 164
Benefit payments from nonqualified trusts relaedonqualified pension plai 4 15
Benefit payments to other postretirement benefihg 7 27

The Company’s estimates of its US defined benefitsion plan contributions reflect the provisionshef Pension
Protection Act of 2006.
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The Company patrticipates in a multiemployer defibhedefit plan in Germany covering certain employ&ée
Company’s contributions to the multiemployer defifeenefit plan are based on specified percentagamployee
contributions and totaled $1 million for the threenths ended March 31, 2011.

11. Environmental

General

The Company is subject to environmental laws agdledgions worldwide that impose limitations on tlischarge ¢
pollutants into the air and water and establishddads for the treatment, storage and disposailimf and hazardot
wastes. The Company believes that it is in subistacimpliance with all applicable environmentaktaand
regulations. The Company is also subject to reth@mironmental obligations specified in varioustcactual
agreements arising from the divestiture of centaisinesses by the Company or one of its predecessgranies.

Environmental remediation reserves are recordéldemunaudited consolidated balance sheets as fallow

As of As of
March 31, December 31
2011 2010
(In $ millions)
Current Other liabilitie! 20 16
Noncurrent Other liabilitie 84 85
Total 104 101

Environmental remediation reserves recorded irutiaudited consolidated balance sheets are cateda&

follows:
As of As of
March 31, December 31
2011 2010
(In $ millions)
Demerger obligations (Note 1 37 36
Divestiture obligations (Note 1’ 26 26
US Superfund site 14 13
Other environmental remediation reser 27 26
Total 104 101
Remediation

Due to its industrial history and through retaimedtractual and legal obligations, the Companythasbligation t
remediate specific areas on its own sites as weathadivested, orphan or US Superfund sites (asatkbelow). In
addition, as part of the demerger agreement betifeme@ompany and Hoechst AG (“Hoechst"), a spettifiertion
of the responsibility for environmental liabiliti&®m a number of Hoechst divestitures was transéeto the
Company (Note 17). The Company provides for sudiyations when the event of loss is probable asdoaably
estimable. The Company believes that environmeatakdiation costs will not have a material adverf§ect on the
financial position of the Company, but may haveaearial adverse effect on the results of operatmreash flows
in any given accounting period.

US Superfund Sites

In the US, the Company may be subject to substaéiems brought by US federal or state regulagggncies or
private individuals pursuant to statutory authodtycommon law. In particular, the Company has temttal liability
under the US Federal Comprehensive Environmentsp&tese, Compensation and Liability Act of 1980, as
amended, and related state laws (collectively refeto as “Superfund”) for investigation and cleaucosts at
approximately 38 sites. At most of these sites, enams companies, including the Company, or onésof i

20




Table of Contents

predecessor companies, have been notified th&rthieonmental Protection Agency, state governindié®s or
private individuals consider such companies todtemtially responsible parties (“PRP”) under Suped or related
laws. The proceedings relating to these sitesravarious stages. The cleanup process has notcoeapleted at
most sites and the status of the insurance covdoageost of these proceedings is uncertain. Cansetty, the
Company cannot accurately determine its ultimaieility for investigation or cleanup costs at theies.

As events progress at each site for which it has lIbamed a PRP, the Company accrues, as approprlahility
for site cleanup. Such liabilities include all o#tat are probable and can be reasonably estimatesdtablishing
these liabilities, the Company considers its shipinoé waste to a site, its percentage of total evabipped to the
site, the types of wastes involved, the conclusifremy studies, the magnitude of any remediabastihat may be
necessary and the number and viability of other2RRten the Company joins with other PRPs to gigrt
defense agreements that settle, among PRPs, edygls parcentage allocation of costs at the sit¢hadugh the
ultimate liability may differ from the estimate glCompany routinely reviews the liabilities andiseg the estimat
as appropriate, based on the most current infoomavailable.

12. Shareholders’ Equity
Preferred Stock

In February 2010, the Company delivered noticénéottolders of its 4.25% Convertible Perpetual PreteStock
(the “Preferred Stock”) that it was calling for thelemption of all 9.6 million outstanding sharé®referred Stock.
Holders of the Preferred Stock were entitled tovesheach share of Preferred Stock into 1.2600eshafrthe
Company’s Series A Common Stock, par value $0.@@0khare (“Common Stock'3t any time prior to 5:00 p.n
New York City time, on February 19, 2010. As oflsulate, holders of Preferred Stock had electednoeart
9,591,276 shares of Preferred Stock into an agtgerid 2,084,942 shares of Common Stock. The 8&hades of
Preferred Stock that remained outstanding aften soaversions were redeemed by the Company on &eghb?2,
2010 for 7,437 shares of Common Stock, in accomavith the terms of the Preferred Stock. In additimthe
shares of Common Stock issued in respect of theeslud Preferred Stock converted and redeemed; dhgpany
paid cash in lieu of fractional shares.

Common Stock

The Company’s Board of Directors follows a polidydeclaring, subject to legally available fundgjuearterly cash
dividend on each share of the Company’s SeriesmAngon stock unless the Company’s Board of Direciorgs
sole discretion, determines otherwise. Furtheh slicidends payable to holders of the Company’seSek
common stock cannot be declared or paid nor carfuartds be set aside for the payment thereof, utless
Company has paid or set aside funds for the payofaait accumulated and unpaid dividends with respe the
shares of the Company’s Preferred Stock. As digcliabove, all Preferred Stock was redeemed by dingp@ny in
February 2010 and no preferred stock or accumuliitédends remained outstanding as of March 31120he
amount available to pay cash dividends is resttibiethe Company’s Amended Credit Agreement and\ibtes.

In April 2010, the Company announced that its BasrDirectors approved a 25% increase in the Cormyigan
guarterly Common Stock cash dividend. The Boariodctors increased the quarterly dividend ratenf®0.04 to
$0.05 per share of Common Stock on a quarterlystzsl $0.16 to $0.20 per share of Common Stock@maual
basis. The new dividend rate was applicable taddwis payable beginning in August 2010.

Treasury Stock
In February 2008, the Company’s Board of Directarthorized the repurchase of up to $400 milliothef

Company’s Common Stock. This authorization wasdased by the Board of Directors to $500 millio®ictober
2008. The authorizations give management discrétia@ietermining the conditions under which sharey ive
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repurchased. The number of shares repurchasedhamdé¢rage purchase price paid
authorization are as follows:

Three Months Ended

per share pursutnst

Total From

March 31, Inception Through

2011 2010 March 31, 2011
Shares repurchas: 69,40( - 11,500,19
Average purchase price per sh $ 43.4. $ - % 37.2¢
Amount spent on repurchased shares (in milli $ 3 9 - $ 42¢

The purchase of treasury stock reduces the nunitsfiaoes outstanding and the rep
the Company for compensation programs utilizingGoenpanys stock and other cor

urchased sharebenased by
porate purposes. The Con

accounts for treasury stock using the cost methadrecludes treasury stock as a component of Shitets’

equity.

Other Comprehensive Income (Loss), Net

Components of Other comprehensive income (los$) weiated tax effects are as follows:

Three Months Ended March 31,

2011 2010
Income Income
Tax Tax
Gross (Provision) Net Gross (Provision) Net
Amount Benefit Amount Amount Benefit Amount
(In $ millions)

Unrealized gain (loss) on marketable
securities - - - 3 - 3

Foreign currency translatic 58 - 58 (32) - (31)

Unrealized gain (loss) on interest rate sw 14 5) 9 2 @ 3

Pension and postretirement bene 6 3 3 5 (1) 4
Total 78 (8 70 (25) (2 (27)

Adjustments to Accumulated other comprehensiverire@oss) are as follows:

Accumulated
Unrealized Unrealized Pension anc Other
Gain (Loss) on Foreign Gain (Loss) Postretire- Comprehensive
Marketable Currency on Interest ment Income
Securities Translation Rate Swaps Benefits (Loss), Net
(In $ millions)

Balance as of December 31, 2( Q Q) (84) (589) (670)
Current period chang - 58 14 6 78
Income tax (provision) bene! - - (5 3 (8

Balance as of March 31, 20 (€8] 57 (75 (587 (600
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13.Other (Charges) Gains, Net

Three Months Ended

March 31,
2011 2010
(In $ millions)

Employee termination benefi 4 (5)
Ticona Kelsterbach plant relocation (Note (13 (6)
Plumbing actions (Note 1’ - 12
Asset impairment - (72)
Plant/office closure - (6)
Resolution of commercial disput 20 -

Total 3 (77)
2011

As a result of the Company’s Pardies, France ProjeClosure and the previously announced clostitbeo
Company’s Spondon, Derby, United Kingdom facilijote 3), the Company recorded $1 million and $2iom|
respectively, of employee termination benefits. Plaedies, France facility is included in the Acdttkermediates
segment and the Spondon, Derby, United Kingdontitiags included in the Consumer Specialties segmen

During March 2011, the Company received considenatif $16 million in connection with the settlementa claim
against a bankrupt supplier. In addition, the Camypelso recovered an additional $3 million from ffe¢tlement of
an unrelated commercial dispute. These commerisiplite resolutions are included in the Acetyl Inmediates
segment.

2010

During the first quarter of 2010, the Company cadeld that certain long-lived assets were partiatiyaired at its
acetate flake and tow manufacturing operationspmngon, Derby, United Kingdom (Note 3). Accordinglye
Company wrote down the related property, planteguipment to its fair value of $31 million, resodiin long-
lived asset impairment losses of $72 million fae three months ended March 31, 2010. The Compdaylated
the fair value using a discounted cash flow modebiporating discount rates commensurate withighe involved
for the reporting unit which is classified as a Ee8 measurement under FASB ASC Topic 820. The key
assumptions used in the discounted cash flow vialuatodel include discount rates, growth ratesh dksv
projections and terminal value rates. Discountsiageowth rates and cash flow projections are thstreensitive ar
susceptible to change as they require significaartagement judgment. The Spondon, Derby, United ddng
facility is included in the Consumer Specialtiegraent.

As a result of the Company’s Pardies, France ProjeClosure (Note 3), the Company recorded exstsof

$7 million during the three months ended MarchZ110, which consisted of $1 million in employeeniaration
benefits, $3 million of contract termination coated $3 million of reindustrialization costs. Thedies, France
facility is included in the Acetyl Intermediategyseent.

Other charges for the three months ended MarcB@IQ) was partially offset by $11 million of recoiesrand a

$1 million decrease in legal reserves associatéd plumbing cases which is included in the Compamydvanced
Engineered Materials business segment.
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The changes in the restructuring reserves by bssisegment are as follows:

Advanced
Engineered Consumer Industrial Acetyl
Materials Specialties  Specialties Intermediates Other Total
(In $ millions)
Employee Termination Benefi
Reserve as of December 31, 2( 3 16 - 24 10 53
Additions - 2 - - 1 3
Cash payment - - - 9) (0] (20
Other change - - - - Q) 1)
Exchange rate chang - - - 1 1 2
Reserve as of March 31, 20 3 18 - 16 10 47
Plant/Office Closure
Reserve as of December 31, 2( - - - 3 1 4
Additions - - - - - -
Cash payment - - - 2 - 2
Exchange rate chang - - - - - -
Reserve as of March 31, 20 - - - 1 1 2
Total 3 18 - 17 11 49

14. Income Taxes

The Company'’s effective income tax rate for the¢hmonths ended March 31, 2011 was 23% compai@8©%
for the three months ended March 31, 2010. Thed@ffective rate in the prior year was primarilyedio the effect
of tax legislation in Mexico, partially offset bgrieign losses not resulting in tax benefits andefifect of healthcare
reform in the U.S.

In March 2010, the Patient Protection and AfforéaBhre Act and the Health Care and Education Ré@ditn
Act of 2010 were enacted. Under the new legislatioyears subsequent to 2012, the tax deductiigiscpiption
coverage is reduced by the amount of the subsigyeaf under Medicare Part D. As a result, the Cappaduced
its deferred tax asset related to postretiremeggqguiption drug coverage by the amount of the siytxsi be receive
subsequent to 2012. This reduction of $7 milliothi Company’s deferred tax asset was recordatttorie tax
(provision) benefit in the unaudited interim coridated statements of operations during the threstinscended
March 31, 2010.

In March 2010, the Mexican tax authorities issuadddllaneous Tax Resolutions (“MTRs") to clarifyricaus
provisions included in the 2010 Mexican Tax Refd@ith (“Tax Reform Bill") related to recapture amounts for 2(
and prior years, including certain aspects of #uapture rules related to income tax loss carrydons,
intercompany dividends and differences betweenal@teted and individual Mexican tax earnings anafigs. At
March 31, 2010, the application of the MTRs regliltea reduction of $43 million to the $73 milliamcome tax
impact of the Tax Reform Bill that was initiallyaerded by the Company during the year ended Dece81h&009

In December 2010, the Mexican tax authorities idsagditional MTRs addressing tax year 2005 andexent
periods. The MTRs issued in March 2010 and Decer@®&0 eliminated the recapture tax on losses factwho ta:
benefit was received in consolidation and alsaf@alr certain other aspects of the Tax Reform &iiginally
enacted in December 2009. The December 2010 MTRéted in an additional reduction of $27 millionthe tax
liability previously recorded by the Company. Afteflation and exchange rate changes, the Compaay’sability
at March 31, 2011 related to the combined Tax Refill and 2010 MTRs is $4 million payable from Z0tb
2018.

Liabilities for uncertain tax positions and relataterest and penalties are recorded in Uncergdpositions and
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current Other liabilities in the unaudited consatet balance sheets. For the three months endeth@ar 2011, tF
total unrecognized tax benefits, interest and iexsatelated to uncertain tax positions decreagegbhmillion for
interest and changes in unrecognized tax benafitkSi and foreign jurisdictions, and increased $ilBam due to
exchange rate changes.

The Company’s US tax returns for the years 20067 2thd 2008 are currently under audit by the U&riratl
Revenue Service and certain of the Company’s sianid are under audit in jurisdictions outsidehaf US. In
addition, certain statutes of limitations are sahed to expire in the near future. It is reasonadugsible that a
further change in the unrecognized tax benefits atayr within the next twelve months related tosb#lement of
one or more of these audits or the lapse of agghcstatutes of limitations; however, an estimagetye of the
impact on the unrecognized tax benefits cannotuamtfied at this time.

15. Derivative Financial Instruments

To reduce the interest rate risk inherent in then@any’s variable rate debt, the Company utilizésrest rate swap
agreements to convert a portion of its variable da&bt into a fixed rate obligation. These interast swap
agreements are designated as cash flow hedgesinfesest rate swap agreement is terminated fwigs maturity,
the amount previously recorded in Accumulated otloenprehensive income (loss), net is recognizemeatnings
over the period that the hedged transaction impaantsings. If the hedging relationship is discamgith because it is
probable that the forecasted transaction will r@uo according to the original strategy, any relamounts
previously recorded in Accumulated other compreivenscome (loss), net are recognized into earnings
immediately.

The Company also enters into foreign currency fodsand swaps to minimize its exposure to foreigmency
fluctuations. Through these instruments, the Compaitigates its foreign currency exposure on tratieas with
third party entities as well as intercompany tratisas. The foreign currency forwards and swapatelesignate
as hedges under FASB ASC Topic 8Dgrivatives and HedgingGains and losses on foreign currency forwards
and swaps entered into to offset foreign exchamgects on intercompany balances are classifiedtzr @come
(expense), net, in the unaudited interim consadidiatatements of operations. Gains and lossesreigffiocurrency
forwards and swaps entered into to offset foreighange impacts on all other assets and liabil#fesclassified as
Foreign exchange gain (loss), net, in the unaudiitesalim consolidated statements of operations.

US-dollar interest rate swap derivative arrangemarg as follows:

As of March 31, 2011
Notional Value Effective Date Expiration Date Fixed Rate ()
(In $ millions)

80C April 2, 2007 January 2, 201 4.92%

40C January 2, 200 January 2, 201 4.3%

20C April 2, 2009 January 2, 201 1.92%
1,10C January 2, 201 January 2, 201 1.71%
2,50(

(@) Fixes the LIBOR portion of the Compé's US-dollar denominated variable rate borrowings (NQte
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As of December 31, 201

Notional Value Effective Date Expiration Date Fixed Rate @)
(In $ millions)
10C April 2, 2007 January 2, 201 4.92%
80C April 2, 2007 January 2, 201 4.92%
40C January 2, 200 January 2, 201 4.3%
20C April 2, 2009 January 2, 201 1.92%
1,10C January 2, 201 January 2, 201 1.71%
2,60(

(@) Fixes the LIBOR portion of the Compé's US-dollar denominated variable rate borrowings (NQte

Euro interest rate swap derivative arrangementasfellows:

As of March 31, 2011 and December 31, 20:
Notional Value Effective Date Expiration Date Fixed Rate(?)
(In € millions)

15C April 2, 2007 April 2, 2011 4.00%

(1) Fixes the EURIBOR portion of the Compi’s Euro denominated variable rate borrowings (Nt

The Company did not enter into a new Euro interast swap arrangement upon the expiration of tistieg Euro
interest rate swap arrangement on April 2, 2011.

Notional values of the foreign currency forwardsl awaps are as follow

As of As of
March 31, December 31
2011 2010
(In $ millions)
Total 88t 751

Information regarding changes in the fair valu¢haf Company’s derivative arrangements is as follows

Three Months Ended
March 31, 2010

Three Months Ended
March 31, 2011

Gain (Loss) Gain (Loss)
Recognized in Recognized in
Other Gain (Loss) Other Gain (Loss)
Comprehensive Recognized ir  Comprehensive Recognized ir
Income Income Income Income

(In $ millions)
Derivatives designated as cash fl
hedging instrument
Interest rate swag 1 @ (16) ® (16) @ 18 ®
Derivatives not designated
hedging instrument
Foreign currency forwards and sw: - (12 - 25

Total Q) (28) (16) 7

O Amount excludes $1 million of losses associateth wite Company’s equity method investments’ denati
activity and $5 million of tax expense recognize®ither comprehensive income (los

@ Amount excludes $4 million of losses associatedh wie Company’s equity method investments’ deneati
activity and $1 million of tax expense recognizedither comprehensive income (los

() Amount represents reclassification from Accumulaséter comprehensive income (loss), net and isitled as
Interest expense in the unaudited interim constitlatatements of operatiol

26




Table of Contents

See Note 16 for additional information regarding thir value of the Company’s derivative arrangetsien
16. Fair Value Measurements

The Company follows the provisions of FASB ASC To@20 for nonrecurring fair value measurementsowi-n
financial assets and liabilities, such as goodwillefinite-lived intangible assets, property, pland equipment and
asset retirement obligations.

FASB ASC Topic 820 establishes a three-tieredvaline hierarchy that prioritizes inputs to valuattechniques
used in fair value calculations. The three levélmputs are defined as follows:

Level 1 — unadjusted quoted prices for identicakss or liabilities in active markets accessiblehsy
Company

Level 2 — inputs that are observable in the matketother than those inputs classified as Level 1

Level 3 — inputs that are unobservable in the ntptaee and significant to the valuation

FASB ASC Topic 820 requires the Company to maxintieeuse of observable inputs and minimize theofise
unobservable inputs. If a financial instrument usesits that fall in different levels of the hiechy, the instrument
will be categorized based upon the lowest leveéhpfit that is significant to the fair value caldida.

The Company'’s financial assets and liabilitiesragasured at fair value on a recurring basis arlddecsecurities
available for sale and derivative financial instents. Securities available for sale include US guwent and
corporate bonds and equity securities. Derivativaricial instruments include interest rate swapsfareign
currency forwards and swaps.

Marketable Securities Where possible, the Company utilizes quoted piic@stive markets to measure debt and
equity securities; such items are classified asL&vn the hierarchy and include equity securitigad US
government bonds. When quoted market prices fartickd assets are unavailable, varying valuatichneues are
used. Common inputs in valuing these assets inchrdeng others, benchmark yields, issuer spreatiseaently
reported trades. Such assets are classified as 2@vehe hierarchy and typically include corperéionds and other
US government securities.

Derivatives. Derivative financial instruments are valued in tharket using discounted cash flow techniques. &hes
techniques incorporate Level 1 and Level 2 inputhss interest rates and foreign currency excheaigs. These
market inputs are utilized in the discounted cémlv talculation considering the instrumentérm, notional amout
discount rate and credit risk. Significant inpwtghe derivative valuation for interest rate swapd foreign currenc
forwards and swaps are observable in the activietsaand are classified as Level 2 in the hierarchy

Mutual Funds Valued at the net asset value per share or urditptied by the number of shares or units heldfas o
the measurement date.
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Assets and liabilities measured at fair value oacarring basis are as follows:

Fair Value Measurement Using
Quoted Prices in
Active Markets for Significant Other
Identical Assets Observable Inputs
(Level 1) (Level 2) Total

(In $ millions)

Marketable securities, at fair val
US corporate debt securiti - 1 1
Mutual funds 73 - 73
Derivatives not designated as hedging instrum

Foreign currency forwards and swe - 3 3@
Total assets as of March 31, 2C 73 4 77
Derivatives designated as cash flow hedging instnis
Interest rate sway - (57) (57 @
Derivatives not designated as hedging instrum
Foreign currency forwards and swz - (14) (14) @
Total liabilities as of March 31, 20! - (72) (72
Marketable securities, at fair val
US corporate debt securiti - 1 1
Mutual funds 77 - 77
Derivatives not designated as hedging instrum
Foreign currency forwards and swe - 3 30
Total assets as of December 31, 2 77 4 81
Derivatives designated as cash flow hedging instnis
Interest rate sway - (59) (59) @
Interest rate sway - (14) (14) ®
Derivatives not designated as hedging instrum
Foreign currency forwards and swe - (10) (10) @
Total liabilities as of December 31, 20 - (83 (83

@) Included in current Other assets in the unauditedsclidated balance shee
@ Included in current Other liabilities in the unatedi consolidated balance she:
®) Included in noncurrent Other liabilities in the udéed consolidated balance she

Carrying values and estimated fair values of fin@riastruments that are not carried at fair vatuthe Company’s
unaudited consolidated balance sheets are as fllow

As of As of
March 31, December 31,
2011 2010
Carrying Fair Carrying Fair
Amount Value Amount Value
(In $ millions)
Cost investment 14C - 13¢ -
Insurance contracts in nonqualified pension tr 67 67 70 70
Long-term debt, including current installments of |-term debi 3,081 3,104 3,064 3,081

In general, the cost investments included in théetabove are not publicly traded and their faluga are not
readily determinable; however, the Company beli¢kescarrying values approximate or are less tharair
values.
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As of March 31, 2011 and December 31, 2010, thevidues of cash and cash equivalents, receivatoéaie
payables, short-term debt and the current instaitsnef long-term debt approximate carrying values tb the
short-term nature of these instruments. These iteaas been excluded from the table with the exoapif the
current installments of long-term debt. Additiogaltertain noncurrent receivables, principally irssce
recoverables, are carried at net realizable value.

The fair value of long-term debt is based on vaduest from third-party banks and market quotations.
17. Commitments and Contingencies

The Company is involved in legal and regulatoryceexdings, lawsuits and claims incidental to thenadrconduct
of business, relating to such matters as prodaibtlitiy, land disputes, contracts, antitrust, itgetual property,
workers’ compensation, chemical exposure, priougitipns and divestitures, past waste disposaltipes and
release of chemicals into the environment. While ilmpossible at this time to determine with ciettathe ultimate
outcome of these proceedings, lawsuits and cldimsCompany is actively defending those mattersravtiee
Company is named as a defendant. AdditionallyGbmpany believes, based on the advice of legalssluthat
adequate reserves have been made and that thateltimitcomes of all such litigation and claims wakt have a
material adverse effect on the financial positibthe Company; however, the ultimate outcome of gign matter
may have a material adverse impact on the resutiparations or cash flows of the Company in amgegireporting
period.

Plumbing Actions

CNA Holdings LLC (“CNA Holdings”), a US subsidianf the Company, which included the US business now
conducted by the Ticona business that is includede Advanced Engineered Materials segment, alatigShell
Oil Company (“Shell”), E.I. DuPont de Nemours anohipany (“DuPont”) and others, has been a deferidamt
series of lawsuits, including a number of classoast alleging that plastics manufactured by thesapanies that
were utilized in the production of plumbing systefmsresidential property were defective or causech plumbing
systems to fail. Based on, among other thingsfitttaings of outside experts and the successfubfiécona’s
acetal copolymer in similar applications, CNA Haolgs does not believe Ticosaacetal copolymer was defective
caused the plumbing systems to fail. In additiomniany cases CNA Holdings’ potential future expesuay be
limited by invocation of the statute of limitatians

In November 1995, CNA Holdings, DuPont and Shefessd into national class action settlements talgd for the
replacement of plumbing systems of claimants wheetead qualifying leaks, as well as reimbursemfantsertain
leak damage. In connection with such settlemehgstliree companies had agreed to fund these repdsats and
reimbursements up to an aggregate amount of $9%0miAs of March 31, 2011, the aggregate funding
$1,111 million due to additional contributions gndding commitments made primarily by other partigse time t
file claims for the class i€ox, et al. v. Hoechst Celanese Corporation, et lb. 94-0047 (Chancery Ct., Obion
County, Tennessee) has expired. Accordingly, thetgoled the terms of the Cox settlement have ek
performed. The entity previously established to imister all Cox related claims was dissolved ontSeyber 24,
2010.

The following cases remain pending against CNA lihgjsl:

* Aaustad, et al. v. Shell Oil Company, et,dlo. C994680 (British Columbia Supreme Court, \Ganer
Registry, Canada).

» Aitken, et al. v. Shell Oil Company, et aNo. 990317943 (Alberta Supreme Court, Judiciatiit, Edmonton,
Canada).

« Couture, et al. v. Shell Oil Company, et,aNo. 200-06-000001-985 (Quebec Superior Courta@ahn

* Furlan v. Shell Oil Company, et glNo. C967239 (British Columbia Supreme Court, \aner Registry,
Canada).

29




Table of Contents

» Gariepy, et al. v. Shell Oil Company, et aNo. 30781/99 (Ontario Court General Division, &da) (pending
final approval of nationwide Canadian class setteth

e St. Croix Ltd., et al. v. Shell Oil Company, et,dllo. 1997/467 (Territorial Ct., St. Croix Divisipthe US Virgit
Islands).

» Tranter v. Shell Oil Company, et alNo. 46565/97 (Ontario Court General Division, @da).

e Williams v. E.I. du Pont de Nemours & Co., et,&lo. VLCSS104060 (British Columbia Supreme Court,
Vancouver Registry, Canada).

* Inre U.S. Brass Corp., No. 94-408235 (Bantay|Court, Eastern Division, Texas).

On January 24, 2011 and February 7, 2011, the @maourt for Weakley County, Tennessee enteregnghts
in Shelter General Insurance Co., et al., v. ShglCompany, et al., No. 16809 and Dilday, et alHeechst
Celanese Corporation, et al. No. 15187, respegtidémissing with prejudice all claims against @a@mpany.

The class actions in Canada are subject to a pgseéitiement that would result in the dismissahoke actions. In
all of these actions, the plaintiffs have soughbkery for alleged damages caused by leaking pojjdne
plumbing. Damage amounts have generally not beecifsgd but these actions generally do not invdkither
individually or in the aggregate) a large numbehoifes.

The Company’s remaining plumbing action accruatemged in the unaudited consolidated balance slhseai$
March 31, 2011 and December 31, 2010 are $9 millille Company recorded recoveries and reductiolegal
reserves related to plumbing actions (Note 13)ttee©(charges) gains, net in the unaudited inteomsolidated
statements of operations as follows:

Three Months Ended

March 31,
2011 2010
(In $ millions)
Recoveries - 11
Legal reserve reductiol - 1
Total - 12

Plumbing Insurance Indemnifications

Celanese GmbH entered into agreements with inseremmpanies related to product liability settlersexgsociated
with plumbing action claims. These agreements, gxtmwse with insolvent insurance companies, regihie
Company to indemnify and/alefend these insurance companies in the eventhindtparties seek additional mor
for matters released in these agreements. The mfleations in these agreements do not providdifoe
limitations.

In certain of the agreements, Celanese GmbH reg¢@iixed settlement amount. The indemnities utitkese
agreements generally are limited to, but in sonsesare greater than, the amount received inreettiefrom the
insurance company. The maximum exposure under séthese indemnifications is $95 million, while eth
settlement agreements with fixed settlement amduats no stated indemnification limits.

There are other agreements whereby the settlinganagreed to pay a fixed percentage of claimsréate to that
insurer’s policies. The Company has provided indéoations to the insurers for amounts paid in esecef the
settlement percentage. These indemnifications dpnmwide for monetary or time limitations.

Polyester Staple Antitrust Litigatiol

CNA Holdings, the successor in interest to Hoe€ledanese Corporation (“HCC”), Celanese Americas
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Corporation and Celanese GmbH (collectively, thels&@ese Entities”) and Hoechst, the former parERIGC,
were named as defendants in two actions (invol2mindividual participants) filed in September 2086US
purchasers of polyester staple fibers manufactanedsold by HCC. The actions allege that the defetsd
participated in a conspiracy to fix prices, rigoahd allocate customers of polyester staple sdiide United States.
These actions were consolidated in a proceediray Mylti-District Litigation Panel in the United $¢s District
Court for the Western District of North Carolinglet In re Polyester Staple Antitrust LitigatioMDL 1516. On
June 12, 2008 the court dismissed these actiospréjudice against all Celanese Entities in carsition of a
payment by the Company. This proceeding relateshl@s by the polyester staple fibers business whagthst sol
to KoSa B.V., f/k/a Arteva B.V., a subsidiary of &toIndustries, Inc. (“KoSa'lh 1998. Prior to December 31, 20
the Company had entered into tolling arrangemeittsfaur other alleged US purchasers of polyediple fibers
manufactured and sold by the Celanese Entitiess& parchasers were not included in the settlemmehbae such
company filed suit against the Company in Decen2068 in the Western District of North Carolina #atl
Milliken & Company v. CNA Holdings, Inc., Celandgaericas Corporation and Hoechst /

(No. 8-SV-00578). The Company is actively defendimnig matter and has filed a motion to dismiss,clvhis
pending with the court.

In November 2003 KoSa sought recovery from the Camgpn alleging a variety of claims, including
indemnification and breach of representationsjragisut of the 1998 sale ioch Industries, Inc. et al. v. Hoechst
Aktiengellschaft et a, (No. 03-cv-8679 Southern District NY). During tfoairth quarter of 2010 the parties settled
the case pursuant to a confidential agreementtendase was dismissed with prejudice.

Other Commercial Actions

In April 2007, Southern Chemical Corporation (“Swern”) filed a petition in the 190th Judicial DistrCourt of
Harris County, Texas styleésouthern Chemical Corporation v. Celanese L{@ause No. 2007-25490), seeking
declaratory judgment relating to the terms of atirydar supply contract. The trial court granted @ompany’s
motion for summary judgment in March 2008 dismigs8outhern’s claims. In September 2009, the intdiate
Texas appellate court reversed the trial courtsi@eiand remanded the case to the trial court. TEx@s Supreme
Court subsequently declined both parties’ requibstisit hear the case. On August 15, 2010, Soutfiletha second
amended petition adding a claim for breach of @ttand seeking equitable damages in an unspeaifiraint
from the Company. Southern amended its complaiainsig November 2010. Trial has been set for Augdt1.
The Company believes that the contractual inteagicets set forth by Southern lack merit and isvetyi defending
the matter.

Acetic Acid Patent Infringement Matter

On May 9, 1999, Celanese International Corpordiled a private criminal action styléfelanese International
Corporation v. China Petrochemical Development Qogtion against China Petrochemical Development
Corporation (“CPDC") in the Taiwan Kaoshiung DistrCourt alleging that CPDC infringed Celaneserimtional
Corporation’s patent covering the manufacture etiaacid. Celanese International Corporation élsd a
supplementary civil brief that, in view of changed aiwanese patent laws, was subsequently cort/asta civil
action alleging damages against CPDC based oni@pgfrinfringement of ten years, 1991-2000, ansidobon
CPDC'’s own data that was reported to the Taiwaresarities and exchange commission. Celanese &tienal
Corporation’s patent was held valid by the Taiwaneatent office. On August 31, 2005, the Distriou@ held that
CPDC infringed Celanese International Corporati@tstic acid patent and awarded Celanese Intenatio
Corporation approximately $28 million (plus inte)e®r the period of 1995 through 1999. In OctoBe68, the
High Court, on appeal, reversed the District Cau$28 million award to the Company. The Companyeajgtl to
the Superior Court in November 2008, and the camanded the case to the Intellectual Property tGouune
2009. On January 16, 2006, the District Court aedr@elanese International Corporation $800,000s(jplterest)
for the year 1990. In January 2009, the High Caurtappeal, affirmed the District Court’s award &RDC
appealed on February 5, 2009 to the Supreme (during the quarter ended March 31, 2010, this vese
remanded to the Intellectual Property Court. In Astg2010, the Intellectual Property Court rule€iPDC'’s favor
and Celanese filed an appeal to the Supreme CthetSupreme Court ruled in CPDC's favor on MarcBQy,1,
and the case was dismissed. On June 29, 2007 jslriecDCourt awarded Celanese International Cafion
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$60 million (plus interest) for the period of 20@ough 2005. CPDC appealed this ruling and in 2099, the
High Court ruled in CPDC'’s favor. The Company apeédo the Supreme Court and in December 2009%;dke
was remanded to the Intellectual Property Court.

Workers Compensation Claims

The Company has been provided with notices of ddilad with the South Carolina Workers’ Compensati
Commission and the North Carolina Industrial Consiois. The notices of claims identify various allégejuries tc
current and former employees arising from alleggmbsure to undefined chemicals at current and foptant sites
in South Carolina and North Carolina. As of Mardh 3011, there were 1,350 claims pending. The Compas
reserves for defense costs related to these matters

Asbestos Claim

The Company and several of its US subsidiarieslafendants in asbestos cases. During the threehmented
March 31, 2011, asbestos case activity is as faliow

Asbestos Case

As of December 31, 201 49¢
Case adjustmen -
New cases file 16
Resolved case )

As of March 31, 201, 50€

Because many of these cases involve numerousiffiaitite Company is subject to claims significgriti excess of
the number of actual cases. The Company has resfnvdefense costs related to claims arising frloese matters.

Award Proceedings in relation to Domination Agreenteand Squee:z-Out

On October 1, 2004, Celanese GmbH and the Compani'sidiary, BCP Holdings GmbH (“BCP Holdings”), a
German limited liability company, entered into arBination Agreement pursuant to which the BCP Hajdin
became obligated to offer to acquire all outstagdielanese GmbH shares from the minority sharerolafe
Celanese GmbH in return for payment of fair casghpensation (the “Purchaser Offer”). The amounhéf fair
cash compensation was determined to be €41.92hpes ;1 accordance with applicable German lawnAtority
shareholders who elected not to sell their sharéiset BCP Holdings under the Purchaser Offer wetiéed to
remain shareholders of Celanese GmbH and to refreirethe BCP Holdings a gross guaranteed annuyethpat of
€3.27 per Celanese GmbH share less certain corpaseds in lieu of any dividend.

As of March 30, 2005, several minority sharehold#r€elanese GmbH had initiated special award Edicgs
seeking the court’s review of the amounts of thedash compensation and of the guaranteed anayatgnt
offered in the Purchaser Offer under the Dominafigneement. In the Purchaser Offer, 145,387 shaese
tendered at the fair cash compensation4df.€2, and 924,078 shares initially remained ontitey and were entitle
to the guaranteed annual payment under the DoramaAfjreement. As a result of these proceedingsatha@unt of
the fair cash consideration and the guaranteedaupayment paid under the Domination Agreementdbel
increased by the court so that all minority shaleéws, including those who have already tendereit ghares in th
Purchaser Offer for the fair cash compensationldcolaim the respective higher amounts. On DeceriBeP006,
the court of first instance appointed an expegdsist the court in determining the value of Cedar@mbH.

On May 30, 2006 the majority shareholder of Celar@sbH adopted a squeeze-out resolution under velflich
outstanding shares held by minority shareholdessilshbe transferred to BCP Holdings for a fair casmpensatio
of €66.99 per share (the “Squeeze-Out”). This st@der resolution was challenged by shareholdetrshigu
Squeeze-Out became effective after the disputes sedtled on December 22, 2006.
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Award proceedings were subsequently filed by 79edi@ders against BCP Holdings with the Frankfustiict
Court requesting the court to set a higher amaamthfe Squeeze-Out compensation.

Pursuant to a settlement agreement between BCRrigeldnd certain former Celanese GmbH shareholidé¢hs,
court sets a higher value for the fair cash comgi@ms or the guaranteed payment under the Purciféaror the
Squeeze-Out compensation, former Celanese Gmbldlshiders who ceased to be shareholders of Cel@rabél
due to the Squeeze-Out will be entitled to claimtfir shares the higher of the compensation atsaletermined
by the court in these different proceedings reladethe Purchaser Offer and the Squeeze-Out. Ifaineash
compensation determined by the court is higher tharBqueeze-Out compensation 66909, then 1,069,465 sha
will be entitled to an adjustment. If the court fions the value of the fair cash compensation utideDomination
Agreement but determines a higher value for theeBge-Out compensation, 924,078 shares would biéedrith an
adjustment. Payments already received by theselsbldiers as compensation for their shares willffs=bso that
persons who ceased to be shareholders of Celamabkkl Gue to the Squeeze-Out are not entitled to rihare the
higher of the amount set in the two court procegslin

Guarantees

The Company has agreed to guarantee or indemiiity glarties for environmental and other liabilit@srsuant to a
variety of agreements, including asset and busidiesstiture agreements, leases, settlement agresmed variou
agreements with affiliated companies. Although mahthese obligations contain monetary and/or fiméations,
others do not provide such limitations.

As indemnification obligations often depend on diceurrence of unpredictable future events, theréutosts
associated with them cannot be determined atithis t

The Company has accrued for all probable and reddypestimable losses associated with all knowrtersbr
claims that have been brought to its attention s€Henown obligations include the following:

» Demerger Obligations

In connection with the Hoechst demerger, the Companeed to indemnify Hoechst, and its legal susmes for
various liabilities under the Demerger Agreemeamt|uding for environmental liabilities associateihw
contamination arising under 19 divestiture agredmentered into by Hoechst prior to the demerger.

The Company’s obligation to indemnify Hoechst, #sdegal successors, for environmental liabilidasociated
with contamination arising under these 19 divestimgreements is subject to the following thres$iold

« The Company will indemnify Hoechst, and its legatcessors, against those liabilities ug250 million;

* Hoechst, and its legal successors, will ilease liabilities exceeding €250 million; providéawever, that the
Company will reimburse Hoechst, and its legal sesoes, for one-third of liabilities exceeding €#Bllion in
the aggregate

The aggregate maximum amount of environmental imdgcations under the remaining divestiture agreets¢hat
provide for monetary limits is approximately €75@lion. Three of the divestiture agreements do pratvide for
monetary limits. Cumulative payments under the slitere agreements as of March 31, 2011 are $3ibmil

Based on the estimate of the probability of losdaurthis indemnification, the Company had reseofe&37 million
and $36 million as of March 31, 2011 and Decemlde2810, respectively, for this contingency. Whitwe
Company is unable to reasonably determine the pitityaof loss or estimate such loss under an indiication,
the Company has not recognized any related lisdslit

The Company has also undertaken in the Demergerehgent to indemnify Hoechst and its legal succedsor
(i) one-third of any and all liabilities that resédlom Hoechst being held as the responsible gartguant to public
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law or current or future environmental law or byrdiparties pursuant to private or public law retato
contamination and (i) liabilities that Hoechstégjuired to discharge, including tax liabilitieshieh are associated
with businesses that were included in the demdrgewere not demerged due to legal restrictionthertransfers ¢
such items. These indemnities do not provide fgrrannetary or time limitations. The Company hasprovided
for any significant reserves associated with thilemnification as it is not probable or estimablee Company has
not made any payments to Hoechst and its legakssocs during the three months ended March 31, 26d 2010
in connection with this indemnification.

« Divestiture Obligations

The Company and its predecessor companies agréedetmnify third-party purchasers of former bussessand
assets for various pre-closing conditions, as a&flor breaches of representations, warrantiecavehants. Such
liabilities also include environmental liabilityrgrluct liability, antitrust and other liabilitie¥hese indemnifications
and guarantees represent standard contractual éessosiated with typical divestiture agreements attter than
environmental liabilities, the Company does notebed that they expose the Company to any signifioak. As of
March 31, 2011 and December 31, 2010, the Compadyéserves in the aggregate of $26 million fos¢hmatter:

The Company has divested numerous businessestrrergs and facilities through agreements containing
indemnifications or guarantees to the purchaseeny\f the obligations contain monetary and/or tiimétations,
ranging from one year to thirty years. The aggregabount of indemnifications and guarantees pravideunder
these agreements is approximately $198 millionfadasch 31, 2011. Other agreements do not providefy
monetary or time limitations.

Purchase Obligation:

In the normal course of business, the Company &ty commitments to purchase goods and servioesafixed
period of time. The Company maintains a numberaifé-or-pay” contracts for purchases of raw malgritilities
and other services. As of March 31, 2011, thereewettstanding future commitments of $1.9 billiorden
take-or-pay contracts. The Company does not extpectur any material losses under take-or-payreciual
arrangements. Additionally, as of March 31, 20bg&ré were other outstanding commitments of $598amil
representing maintenance and service agreemeetgyeand utility agreements, consulting contraats$ software
agreements.

During March 2010, the Company successfully conggletn amended raw material purchase agreemenawith
supplier who had filed for bankruptcy. Under thgmval contract, the Company made advance paynients
exchange for preferential pricing on certain volsmématerial purchases over the life of the cantréhe
cancellation of the original contract and the teohthe subsequent amendment resulted in the Cogmpan
accelerating amortization on the unamortized preyayt balance of $22 million during the three morghded
March 31, 2010. The accelerated amortization wesrded to Cost of sales in the unaudited interimsotidated
statements of operations as follows: $20 milliorswecorded in the Acetyl Intermediates segmentnahillion
was recorded in the Advanced Engineered Matereggment.

During March 2011, the Company received considenatif $16 million in connection with the settlementa claim
against a bankrupt supplier. The considerationneegrded to Other charges (gains), net in the utedithterim
consolidated statements of operations in the Adatgkmediates segment. During April 2011, the Canyp
received additional consideration of $1 millionateld to the same settlement.

18. Segment Information
Effective April 1, 2010, the Company moved its Bima affiliate from its Acetyl Intermediates segrmgnits

Advanced Engineered Materials segment to reflectttange the affiliate’s business dynamics and tjrow
opportunities. The Company has retrospectivelysidfiiits reportable segments for its Advanced Eeyad
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Materials segment and its Acetyl Intermediates sagrfor the three months ended March 31, 2010 ndocon to
the three months ended March 31, 2011 presentation.

Advanced

Engineered Consumer Industrial Acetyl Other
Materials Specialties Specialties Intermediates Activities Eliminations Consolidated
(In $ millions)
Three Months Ended March 31, 201:

Net sales 32¢ 26€ @) 29C 81z @ 1 (109) 1,58¢
Other (charges) gains, r 13 Q) - 18 (@) - 3
Equity in net earnings (loss) of

affiliates 34 1 - 2 6 - 43
Earnings (loss) from continuing

operations before te 73 55 25 114 (87 - 18C
Depreciation and amortizatic 21 12 10 25 4 - 72
Capital expenditure 17 13 12 15 2 - 59

As of March 31, 2011
Goodwill and intangibles, ni 42¢ 292 62 274 - - 1,05¢
Total asset 2,88: 1,02¢ 90¢ 2,01z 1,79( - 8,622
Three Months Ended March 31, 201(- As Adjusted (Note 3)

Net sales 282 23t @ 242 724 (O - (98) 1,38¢
Other (charges) gains, r 5 (73 - ) 2 - (77)
Equity in net earnings (loss)

affiliates 44 - - 1 4 - 49
Earnings (loss) from continuir

operations before te 92 (30 12 1 (82 - (7)
Depreciation and amortizatic 20 ® 11 10 45 O 3 - 89
Capital expenditure 5 6 5 5 2 - 23 @

As of December 31, 201

Goodwill and intangibles, ne 42z 284 55 264 - - 1,02¢
Total asset 2,76t 99¢ 841 1,90¢ 1,76¢ - 8,281

(@) Net sales for Acetyl Intermediates and Consumeci@fiies include inte-segment sales of $108 million and $1 million, extjvely, for the
three months ended March 31, 2011 and $94 milli@h$®4 million, respectively, for the three montinsled March 31, 201!

(@ Excludes expenditures related to the relocatioth@Company’s Ticona plant in Kelsterbach (Note @) includes a decrease in accrued
capital expenditures of $18 million and $21 millifmm the three months ended March 31, 2011 and 2@kpectively

@) Includes $2 million for Advanced Engineered Matlsrind $20 million for Acetyl Intermediates for thecelerated amortization of the
unamortized prepayment related to a raw materialhase agreement (Note 1
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19. Earnings (Loss) Per Share

Three Months Ended March 31,
2011 2010
Basic Diluted Basic Diluted
As Adjusted
(Note 3)
(In $ millions, except share and per share date

Amounts attributable to Celanese Corpora

Earnings (loss) from continuing operatic 13¢ 13¢€ 13 13
Earnings (loss) from discontinued operati 4 4 1 1
Net earnings (loss 14z 14z 14 14
Cumulative preferred stock dividen - - (3) 3)
Net earnings (loss) available to common sharehs 14z 142 11 11
Weightec-average share— basic 155,966,25 155,966,25 150,272,22 150,272,22
Dilutive stock option: 1,992,59 1,921,12.
Dilutive restricted stock unil 707,83( 449,02:
Assumed conversion of preferred st - -
Weightec-average share— diluted 158,666,68 152,642,37

Per shar
Earnings (loss) from continuing operatic 0.8¢ 0.87 0.0¢ 0.0€
Earnings (loss) from discontinued operati 0.02 0.0z 0.01 0.01
Net earnings (loss 0.91 0.9C 0.07 0.07

Securities not included in the computation of ditlihet earnings per share as their effect woulé baen
antidilutive are as follows:

Three Months Ended

March 31,
2011 2010
Stock options 180,62! 611,25(
Restricted stock uni - -
Convertible preferred stoc - 6,302,02
Total 180,62! 6,913,27

20. Ticona Kelsterbach Plant Relocation

In November 2006, the Company finalized a settldragneement with the Frankfurt, Germany Airportréport”)
to relocate the Kelsterbach, Germany Ticona opmatiincluded in the Advanced Engineered Matesatgnent,
resolving several years of legal disputes relatettie¢ planned Fraport expansion. As a result osdtdement, the
Company will transition Ticona’s operations fromlgterbach to the Hoechst Industrial Park in thenRiMain area
in Germany. Under the original agreement, Frapgréed to pay the Company a total of €670 milliorroa five-
year period to offset costs associated with thesiten of the operations from its current locatand the closure ¢
the Kelsterbach plant. The Company subsequentligldedo expand the scope of the new productiotitiasi

Amounts received from Fraport through March 31,2@&re $749 million and are accounted for as deerr
proceeds in noncurrent Other liabilities in theudited consolidated balance sheets.

On March 30, 2011, the Company provided noticerapért indicating the Company will cease operatiainthe

Kelsterbach, Germany facility by July 31, 2011. HKwaisterbach, Germany Ticona operations are includehe
Advanced Engineered Materials segment.
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A summary of the financial statement impact assediavith the Ticona Kelsterbach plant relocatioassollows:

Three Months Ended Total From
March 31, Inception Through
2011 2010 March 31, 2011
(In $ millions)
Deferred proceec - - 74¢
Costs expense 13 6 72
Costs capitalize(@ 49 68 97C
Lease buyou - - 22

(@) Includes a decrease in accrued capital expenditdr®s million and $17 million for the three montlisded
March 31, 2011 and 2010, respectiv¢

21. Consolidating Guarantor Financial Information

In September 2010, the Company completed the issuafithe Notes (Note 9) by Celanese US (the “ISiuEhe
Notes are guaranteed Celanese Corporation (the “Parent Guarantor”) adtantially all of its US subsidiaries
(the “Subsidiary Guarantors”). For cash managemearjoses, the Company transfers cash between Parent
Guarantor, Issuer, Subsidiary Guarantors and namagors through intercompany financing arrangement
declaration of dividends between the respectivenqtaand its subsidiaries. The transfer of cash uthaese activities
facilitates the ability of the recipient to makeesified third-party payments. As a result, the Camppresents such
intercompany financing activities and dividendshivitthe category where the ultimate use of caghitd parties is
presented in the accompanying unaudited interinsa@atated statements of cash flows. The unauditestim
consolidating financial statements for the Paremai@ntor, the Issuer, the Subsidiary Guarantorgtandon-
guarantors are as follows:
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENTS OF OPERA TIONS

Three Months Ended March 31, 2011

Parent Subsidiary Non-
Guarantor Issuer  Guarantors  Guarantors  Eliminations Consolidated

(In $ millions)

Net sales - - 61¢ 1,231 (257) 1,58¢
Cost of sale: (436 (1,057 24¢ (1,239
Gross profit - - 17¢ 18C 8 351
Selling, general and administrative
expense: - - (39) (89) - (128)
Amortization of intangible asse - - 4 (12 - (16)
Research and development exper - - (13) (10 - (23
Other (charges) gains, r - - 19 (16) - 3
Foreign exchange gain (loss), | - - - 1 - 1
Operating profit - - 142 54 8) 18¢
Equity in net earnings (loss) of affiliat 14z 17¢ 28 36 (347 43
Interest expens - (51) (12 (20 18 (55)
Interest incom - 6 9 4 (18) 1
Other income (expense), r - 2 - 1 - 3
Earnings (loss) from continuing
operations before te 14z 13t 167 85 (349 18C
Income tax (provision) benel - 7 (44) (6) 1 (42
Earnings (loss) from continuing
operations 14z 14z 122 79 (348 13¢
Earnings (loss) from operation of
discontinued operatior - - 6 - - 6
Income tax (provision) benefit from
discontinued operatior - - 2 - - (2
Earnings (loss) from discontinued
operations - - 4 - -
Net earnings (los¢ 14z 14z 127 79 (34¢) 14z
Net (earnings) loss attributable
noncontrolling interest - - - - - -
Net earnings (loss) attributable to
Celanese Corporatic 14z 14z 127 79 (348 14z
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENTS OF OPERA TIONS

Three Months Ended March 31, 2010
Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidatec

(In $ millions) (As Adjusted, Note 3)

Net sales - - 552 1,067 (23)) 1,38¢
Cost of sale: - - (430 (977) 237 (1,179
Gross profit - - 122 a0 6 21¢
Selling, general and administrative exper - - 47 (77 - (1249
Amortization of intangible asse - - 2 (13 - (15)
Research and development exper - - (10 (8) - (18)
Other (charges) gains, r - - 9 (86) - (77)
Foreign exchange gain (loss), | - - - 2 - 2
Operating profit - - 72 (92 6 (14)
Equity in net earnings (loss) of affiliat 14 39 27 33 (64) 49
Interest expens - (39 9 (12 11 (49
Interest incom - 5 6 1 (171) 1
Other income (expense), r - 1 (1) 6 - 6
Earnings (loss) from continuing operations
before tax 14 6 95 (64) (58) @)
Income tax (provision) benel - 8 (12 23 1 20
Earnings (loss) from continuing operatic 14 14 83 (42) (57) 13
Gain (loss) on disposal of discontinued
operations - - 2 - - 2
Income tax (provision) benefit from
discontinued operatior - - (1) - - (@]
Earnings (loss) from discontinued
operations - - 1 - - 1
Net earnings (los¢ 14 14 84 (47) (57 14

Net (earnings) loss attributable
noncontrolling interest - - - - - -
Net earnings (loss) attributable to
Celanese Corporatic 14 14 84 (41) (57 14
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CELANESE CORPORATION AND SUBSIDIARIES

UNAUDITED CONSOLIDATING BALANCE SHEETS

ASSETS
Current assel
Cash and cash equivalel
Trade receivable— third party anc
affiliates
Non-trade receivable
Inventories
Deferred income taxe
Marketable securities, at fair val
Assets held for sal
Other asset
Total current asse

Investments in affiliate
Property, plant and equipment, |
Deferred income taxe

Other asset

Goodwill

Intangible assets, n

Total asset

As of March 31, 2011

LIABILITIES AND SHAREHOLDERSE' EQUITY

Current liabilities
Short-term borrowings and current
installments of long-term debt — thir
party and affiliate:
Trade payables — third party and
affiliates
Other liabilities
Deferred income taxe
Income taxes payab
Total current liabilities
Long-term debi
Deferred income taxe
Uncertain tax position
Benefit obligation:s
Other liabilities
Total Celanese Corporatic
shareholdel equity
Noncontrolling interest
Total shareholde’ equity
Total liabilities and shareholders’
equity

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidatec
(In $ millions)
3 - 167 552 - 722
- - 29:¢ 782 (125) 95(
- 9 1,45( 51C (1,700 26¢
- - 16¢& 562 43 68¢
- 25 33 36 - 94
- - 73 1 - 74
- - 9 - - 9
- 75 9 49 (88) 45
3 10¢ 2,20z 2,49:¢ (1,956 2,851
1,10¢ 3,95t 1,40(C 54¢ (6,197 822
- - 652 2,50( - 3,15¢
- 14 40z 22 - 43¢
- 61F 122 411 (847) 30z
- - 29¢ 50¢ - 804
- - 81 171 - 252
1,112 4,69: 5,15¢ 6,652 (8,999 8,622
- 1,26¢ 134 197 (1,379 21¢
- - 24¢€ 61¢ (125) 74C
- 10C 351 52: (420) 554
- - - 29 - 29
(27) (316 35¢ 54 (2 68
(27) 1,05 1,09( 1,42 (1,925 1,61(
- 2,51¢ 984 34t (842 3,00:
- - - 12z - 12z
3 18 30 234 - 28t
- - 1,22( 132 - 1,352
- - 11¢ 1,01( (15 1,11¢
1,13¢ 1,10¢ 1,71¢ 3,381 (6,212 1,13¢
1,13¢€ 1,10¢ 1,71¢€ 3,387 (6,212 1,13¢€
1,112 4,692 5,15¢ 6,652 (8,999 8,622
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED CONSOLIDATING BALANCE SHEETS

As of December 31, 2010

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidatec

(In $ millions)

ASSETS
Current assel
Cash and cash equivalel - - 12¢ 612 - 74C
Trade receivable— third party anc
affiliates - - 24¢€ 672 91 827
Non-trade receivable - 10 1,40 51k (1,672 258
Inventories - - 164 484 (39 61C
Deferred income taxe - 25 33 34 - 92
Marketable securities, at fair val - - 77 1 - 78
Assets held for sal - - 9 - - 9
Other asset - 48 33 43 (65) 59
Total current asse - 83 2,09( 2,361 (1,866 2,66¢
Investments in affiliate 90z 3,721 1,41% 53C (5,729 83¢€
Property, plant and equipment, | - - 65C 2,367 - 3,015
Deferred income taxe - 19 404 20 - 442
Other asset - 614 12t 38¢ (839 28¢
Goodwill - - 297 477 - 774
Intangible assets, n - - 79 173 - 252
Total asset 90 4,43 5,05¢ 6,317 (8,439 8,281
LIABILITIES AND SHAREHOLDERS ’' EQUITY
Current liabilities
Short-term borrowings and current
installments of long-term debt — third
party and affiliate: - 1,22 137 19C (1,326 22¢
Trade payable— third party and affiliate - - 24¢ 51E (91) 673
Other liabilities - 87 38t 544 (420) 59¢€
Deferred income taxe - - - 28 - 28
Income taxes payab (26) (309 314 39 Q) 17
Total current liabilities (26) 1,00t 1,08t 1,31¢€ (1,83¢) 1,54
Long-term debi - 2,49¢ 98C 34¢ (8349 2,99(
Deferred income taxe - - - 11€ - 11€
Uncertain tax position 3 17 28 22t - 273
Benefit obligation:s - - 1,23( 12¢ - 1,35¢
Other liabilities - 14 122 954 (16) 1,07t
Total Celanese Corporation shareholders’
equity 92€ 90z 1,612 3,231 (5,746 92€
Noncontrolling interest - - - - - -
Total shareholde’ equity 92€ 903 1,612 3,231 (5,746 92€
Total liabilities and sharehold¢ equity 90Z 4,437 5,05¢ 6,317 (8,434 8,281
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENTS OF CASH FLOWS

Three Months Ended March 31, 2011
Parent Subsidiary Non-
Guarantor  Issuer Guarantors Guarantors Eliminations Consolidatec

(In $ millions)

Net cash provided by (used in) operat

activities - - 10z 30 - 132
Investing activities from continuing
operations
Capital expenditures on property, plant i
equipmen - - (32 (45) - 77
Acquisitions, net of cash acquir - - (8) - - (8)
Proceeds from sale of businesses and
assets, ne - - 1 3 - 4
Capital expenditures related to Ticona
Kelsterbach plant relocatic - - - (54) - (54)
Other, ne - - 2 (14) - (16)
Net cash provided by (used in) investing
activities - - (471) (110 - (153
Financing activities from continuing
operations
Shor-term borrowings (repayments), r - - (6) 1 - (5)
Proceeds from lor-term debi - - - 11 - 11
Repayments of lor-term debi - (5) - 4) - 9)
Proceeds and repayments from
intercompany financing activitie - 5 (5) - - -
Purchases of treasury stock, including
related fee: ?3) - - - - ?3)
Dividends from subsidiar 9 9 - - (18 -
Dividends to parer - 9) 9) - 18 -
Stock option exercise 5 - - - - 5
Series A common stock dividen 8) - - - - 8)
Other, ne - 2 - - (2
Net cash provided by (used in) financing
activities 3 - (22 8 - (11)
Exchange rate effects on cash and cash
equivalents - - - 12 - 12
Net increase (decrease) in cash and cash
equivalents 3 - 38 (60) - (18)
Cash and cash equivalents at beginning
period - - 12¢ 612 - 74C
Cash and cash equivalents at end of
period 3 - 167 552 - 722
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENTS OF CASH FLOWS

Three Months Ended March 31, 2010
Parent Subsidiary Non-
Guarantor  Issuer Guarantors Guarantors Eliminations Consolidatec

(In $ millions) (As Adjusted, Note 3)

Net cash provided by (used in) operat

activities 1 - (33 87 - 55
Investing activities from continuing
operations
Capital expenditures on property, pl
and equipmer - - (18) (26) - (44
Proceeds from sale of businesses and
assets, ne - - - 5 - 5
Capital expenditures related to Tico
Kelsterbach plant relocatic - - - (85) - (85)
Other, ne - - (3) (5) - (8)
Net cash provided by (used in)
investing activities - - (22) (111) - (132
Financing activities from continuing
operations
Short-term borrowings (repayments
net - - - 1 - 1
Repayments of lor-term debr - (7 Q) 2 - (10

Proceeds and repayments from
intercompany financing activitie
Dividends from subsidiar

7 26 (33)

1 N
N
1
1
aw)
N

N
1

Dividends to parer 2 () - 4 -
Stock option exercise 3 - - - - 3
Series A common stock dividen (6) - - - - (6)
Preferred stock dividenc (3 - - - - (3

Net cash provided by (used in)

financing activities 4 - 23 (34) - (15)
Exchange rate effects on cash and cash

equivalents - - - (23) - (23)
Net increase (decrease) in cash anc

cash equivalent 3 - (32) (82) - (11%)
Cash and cash equivalents at

beginning of periot 5 - 52C 72¢ - 1,254
Cash and cash equivalents at end ¢

period 2 - 48¢ 64¢ - 1,13¢
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22. Subsequent Events

On April 7, 2011, the Company declared a quartealsh dividend of $0.05 per share on its CommonkStoc
amounting to $8 million. The cash dividends aretlf@r period from February 1, 2011 to April 30, 2@tH will be
paid on May 2, 2011 to holders of record as of Ap8i 2011.

On April 25, 2011, the Company announced that @arl of Directors approved a 20% increase in th@@my’'s
quarterly Common Stock cash dividend. The BoarDiaéctors increased the dividend rate from $0.0$G®6 per
share of Common Stock on a quarterly basis and $0:20 to $0.24 per share of Common Stock on anarasis
The new dividend rate will be applicable to dividempayable beginning in August 2011.

The Company also announced on April 25, 2011,ite&oard of Directors approved an increase of $hilBon to
its existing share repurchase authorization fata temaining authorization of $200 million of @®mmon Stock.
As of March 31, 2011, the Company had $71 milliemaining under its previously announced plan théi@ized
up to $500 million. The authorization gives managatrdiscretion in determining the timing and coiodis under
which shares may be repurchased.
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Item 2. Managemen's Discussion and Analysis of Financial Conditionnal Results of Operations

In this Quarterly Report oForm 10-Q (“Quarterly Report”), the term “Celanesagfers to Celanese Corporation,
a Delaware corporation, and not its subsidiariebeTterms the “Company,” “we,” “our” and “us,” referto
Celanese and its subsidiaries on a consolidateisbase term “Celanese US” refers to the Comparsybsidiary,
Celanese US Holdings LLC, a Delaware limited ligbicompany, and not its subsidiaries.

The following discussion should be read in conjiamctvith the Celanese Corporation and Subsidiadessolidatec
financial statements as of and for the year endeddinber 31, 2010, filed on February 11, 2011 withSecuritie:
and Exchange Commission (“SEC") as part of the Camys Annual Report on Form 10-K (the “2010

Form 1(-K”) and the unaudited interim consolidated finaaicstatements and notes thereto included elsewihere
this Quarterly Report.

Investors are cautioned that the forw-looking statements contained in this section atheoparts of this
Quarterly Report involve both risk and uncertairgveral important factors could cause actual resstd differ
materially from those anticipated by these statdméviany of these statements are macroeconomiatureé and
are, therefore, beyond the control of managemezd.“Special Note Regarding Forward-Looking Statetsien
below.

Special Note Regarding Forward-Looking Statements

Certain statements in Management'’s Discussion araly&is of Financial Condition and Results of Ofieres
(“MD&A") and other parts of this Quarterly Reponteaforward-looking in nature as defined in varigestions of
the SEC'’s securities laws. You can identify theaagesnents by the fact that they do not relate ttiersof a strictly
factual or historical nature and generally disausselate to forecasts, estimates or other expgenttegarding
future events. Generally, words such as “anticipdbelieve,” “estimate,” “expect,” “intend,” “playi “project,”
“may,” “can,” “could,” “might,” “will” and similar expressions, as they relate to us, are intendekbiify forward-
looking statements. These statements reflect auecviews and beliefs with respect to future eégext the time
that the statements are made, are not historictd ta guarantees of future performance and afjecuio significan
risks, uncertainties and other factors that ariécdit to predict and many of which are outsideoaf control.
Further, certain forward-looking statements areedagpoon assumptions as to future events that miagroee to be
accurate and, accordingly, should not have undisnpe placed upon them. All forwatdeking statements made
this Quarterly Report are made as of the date Remad the risk that actual results will differ reaally from
expectations expressed in this Quarterly Repottimdtease with the passage of time. We undertakeltigation,
and disclaim any duty, to publicly update or re\ass forward-looking statements, whether as a tesulew
information, future events, changes in our expéewator otherwise.

SeePart | - Item 1A. Risk Factorsf our 2010 Form 10-K and subsequent periodicdgime make with the SEC for
a description of risk factors that could signifidgraffect our financial results. In addition, tfa@lowing factors

could cause our actual results to differ materifithyn those results, performance or achievemeitsntiay be
expressed or implied by such forward-looking staets. These factors include, among other things:

« changes in general economic, business, galliéind regulatory conditions in the countriesemions in which
we operate

» the length and depth of product and indultrginess cycles particularly in the automotivecteieal, textiles,
electronics and construction industri

» changes in the price and availability of nanaterials, particularly changes in the demanddopply of, and
market prices of ethylene, methanol, natural gamdapulp and fuel oil and the prices for electyi@hd other
energy source:

» the ability to pass increases in raw matquigdes on to customers or otherwise improve martinough price
increases
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» the ability to maintain plant utilization rates ammdmplement planned capacity additions and expass

» the ability to reduce or maintain at theirremt levels production costs and improve proditgtivy
implementing technological improvements to exisfiants;

* increased price competition and the introductionafipeting products by other compan
« changes in the degree of intellectual propertyahér legal protection afforded to our productsemhnologies

e costs and potential disruption or interruptad production due to accidents or other unforeseents or delays
in construction of facilities

e potential liability for remedial actions amtreased costs under existing or future environaleagulations,
including those relating to climate chan

»  potential liability resulting from pending future litigation, or from changes in the lawsggutations or policies
of governments or other governmental activitiethimcountries in which we opera

» changes in currency exchange rates and interest

» our level of indebtedness, which could disimour ability to raise additional capital to fumgerations or limit
our ability to react to changes in the economyherdhemicals industry; ar

» various other factors, both referenced and noteafed in this Quarterly Repo

Many of these factors are macroeconomic in natondeaae, therefore, beyond our control. Should anaare of
these risks or uncertainties materialize, or shounlderlying assumptions prove incorrect, our acteslilts,
performance or achievements may vary materialljnftbose described in this Quarterly Report as gatied,
believed, estimated, expected, intended, planngdajected.

Overview

We are a global technology and specialty matecafspany. We are one of the world’s largest prodiioéacetyl
products, which are intermediate chemicals, forlgesdl major industries, as well as a leading glbproducer of
high performance engineered polymers that are imsedariety of high-value applications. As a recizgd
innovator in the chemicals industry, we engineer mranufacture a wide variety of products essetdialveryday
living. Our broad product portfolio serves a diveset of endise applications including paints and coatingdijleesy
automotive applications, consumer and medical apfitins, performance industrial applications, filteedia, paper
and packaging, chemical additives, constructionsamer and industrial adhesives, and food and bgeer
applications. Our products enjoy leading globalifomss due to our large global production capadiyerating
efficiencies, proprietary production technology aadnpetitive cost structures.

Our large and diverse global customer base prignadhsists of major companies in a broad arrapdfistries. We
hold geographically balanced global positions aadigipate in diversified end-use applications. ¥éenbine a
demonstrated track record of execution, strongoperénce built on shared principles and objectiaes, a clear
focus on growth and value creation. Known for operel excellence and execution of our businesgesties, we
deliver value to customers around the globe witt-re class technologies.

2011 Highlights:

*  We announced the expansion of our ethyleng @cetate (“EVA”) capacity at our Edmonton maratfaing
facility due to strong growth in strategic, hightwa segments. Global EVA production increases aeéeti by
growth in the photovoltaic cell industry in Chirstirong demand for EVA in other parts of Asia, aeddnd fo
EVA in innovative applications like controll-release excipients and medical packaging. We exqps«
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capacity to increase by up to 15 percent for oghéii vinyl acetate content EVA grades in the sedwifiof
2011.

*  We announced that our Board of Directors appd a 20% increase in our quarterly Series A comstock
cash dividend. The dividend rate increased fror%€ $0.06 per share of Series A common stock on a
quarterly basis and from $0.20 to $0.24 per sharamannual basis. Our Board of Directors also @t an
increase of $129 million to our existing share repase authorization for a total remaining auttediim of
$200 million of our Series A common stock. As ofigfa31, 2011, we had $71 million remaining under ou
previously announced plan that authorized up td$&0lion.

Results of Operation

Ibn Sina

We indirectly own a 25% interest in lIbn Sina throu@TE Petrochemicals Company (“CTE"), a joint veatwith
Texas Eastern Arabian Corporation Ltd. (which @hsbirectly owns 25%). The remaining interest in Bima is helt
by Saudi Basic Industries Corporation (“SABIC”). B and CTE entered into the lbn Sina joint venture
agreement in 1981. In April 2010, we announced lttiatSina will construct a 50,000 ton polyacet&@M”)
production facility in Saudi Arabia and that thenteof the joint venture agreement was extended 2882. 1bn
Sina’s existing natural gas supply contract expimneZ022. Upon successful startup of the POM figgibur indirect
economic interest in Ibn Sina will increase froM2& 32.5%. SABIC’s economic interest will remaimchanged.

In connection with this transaction, we reassefisedactors surrounding the accounting methodHisrihvestment
and changed the accounting from the cost meth@dadunting for investments to the equity methodaafounting
for investments beginning April 1, 2010. Finanéidbrmation relating to this investment for pricerpds has been
retrospectively adjusted to apply the equity metbbdccounting.

In addition, effective April 1, 2010, we moved anvestment in the Ibn Sina affiliate from our Adetytermediates
segment to our Advanced Engineered Materials segtaegflect the change in the affiliasehusiness dynamics ¢
growth opportunities. Business segment informatosrprior periods included below has been retrospely
adjusted to reflect the change and to conformeéactirrent year presentation.
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Financial Highlights

Three Months Ended
March 31,
2011 2010
(As Adjusted)
(unaudited)
(In $ millions)

Statement of Operations Date

Net sales 1,58¢ 1,38¢
Gross profit 351 21¢
Selling, general and administrative exper (128 (129
Other (charges) gains, r 3 77
Operating profit (loss 18¢€ 14
Equity in net earnings of affiliate 43 49
Interest expens (55) (49
Earnings (loss) from continuing operations befare 18C @)
Amounts attributable to Celanese Corpora
Earnings (loss) from continuing operatic 13€ 13
Earnings (loss) from discontinued operati 4 1
Net earnings (loss 142 14
Other Data
Depreciation and amortizatic 72 89
As of As of
March 31, December 31
2011 2010
(unaudited)
(In $ millions)
Balance Sheet Data
Cash and cash equivalel 722 74C
Short-term borrowings and current installmentsooig-term
debt— third party and affiliate 21¢ 22¢
Long-term debt 3,00z 2,99(
Total debt 3,22 3,21¢

Consolidated Results Three Months Ended March 31, 2011 Compared with Thee Months Ended March 31
2010

Net sales increased $201 million during the threatims ended March 31, 2011 compared to the sanwdpel
2010 primarily as a result of increased volumessgthe majority of our business segments andaease in
selling price across all of our business segmeétagorable pricing was as a result of increasedmasterial and
freight costs. Continued success in innovationunAdvanced Engineered Materials segment and ircourlsions
business included in our Industrial Specialtiesysegt also contributed to our favorable net salees€ increases
were only slightly reduced by an unfavorable fonedgirrency impact.

Gross profit increased during the three months @éhdigrch 31, 2011 compared to the same period 19201
Increases in selling prices more than offset tleesi@se in raw material, energy and freight costsirg the first
quarter of 2010, we wrote-off other productive és&é $17 million related to our Singapore and NamjChina
facilities. We also recorded $22 million of accated amortization to write-off the asset associatitd a raw
material purchase agreement with a supplier wied fibr bankruptcy during 2009. The accelerated tradion was
recorded as $20 million to our Acetyl Intermediategment and $2 million to our Advanced Enginedlatkrials
segment.
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Selling, general and administrative expenses ise#or the three months ended March 31, 2011 cmedpa the
same period in 2010 primarily due to the increasepierations. As a percentage of sales, sellingergéand
administrative expenses declined from 8.9% to 8ptitharily due to sustainable efficiencies.

Other (charges) gains, net decreased $80 milliothivthree months ended March 31, 2011 as compartbe sam
period in 2010:

Three Months Ended

March 31,
2011 2010

(unaudited)

(In $ millions)
Employee termination benefi 4 5)
Ticona Kelsterbach plant relocation (Note (13 (6)
Plumbing actions (Note 1’ - 12
Asset impairment - (72)
Plant/office closure - (6)
Resolution of commercial disput 20 -
Total 3 (77)

In November 2006, we finalized a settlement agregmith the Frankfurt, Germany Airport (“Fraport® relocate
the Kelsterbach, Germany Ticona operations resgls@veral years of legal disputes related to thergd Fraport
expansion. We recorded $13 million and $6 milliédrexpenses related to the Ticona Kelsterbach retwcduring
the three months ended March 31, 2011 and 201fectsely. The Ticona Kelsterbach, Germany facikty
included in our Advanced Engineered Materials segnf&ee Note 20 to the accompanying unauditedimter
consolidated financial statements for further infation regarding the Ticona Kelsterbach plant ration.

During the first quarter of 2010, we concluded ttetain long-lived assets were partially impais¢dur acetate
flake and tow manufacturing operations in Sponderpy, United Kingdom. Accordingly, we wrote dowret
related property, plant and equipment to its faiue of $31 million, resulting in long-lived assetpairment losses
of $72 million for the three months ended March 3110. The Spondon, Derby, United Kingdom faciigyncludec
in our Consumer Specialties segment.

As a result of our Pardies, France Project of Glaswe recorded exit costs of $7 million during theee months
ended March 31, 2010, which consisted of $1 millloemployee termination benefits, $3 million oht@ct
termination costs and $3 million of reindustriatina costs. The Pardies, France facility is inciider Acetyl
Intermediates segment.

Other charges for the three months ended MarcB@Il1 was more than offset by consideration of $illiom we
received in connection with the settlement of énclagainst a bankrupt supplier. In addition, wealscovered an
additional $3 million from the settlement of an ellated commercial dispute. These commercial disggelutions
are included in our Acetyl Intermediates segmetihe®charges for the three months ended March @) %as
partially offset by $11 million of recoveries an&a million decrease in legal reserves associatddpumbing
cases which is included in our Advanced Enginedfaterials business segment.

Our effective income tax rate for the three momthded March 31, 2011 was 23% compared to (286)%héothree
months ended March 31, 2010. The lower effectite imthe prior year was primarily due to the effeictax
legislation in Mexico, partially offset by foreidasses not resulting in tax benefits and the efiétiealthcare
reform in the U.S.
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Selected Data by Business Segme

Net sales
Advanced Engineered Materi:
Consumer Specialtie
Industrial Specialtie
Acetyl Intermediate
Other Activities
Inter-segment elimination

Total

Other (charges) gains, r
Advanced Engineered Materi:
Consumer Specialtie
Industrial Specialtie
Acetyl Intermediate
Other Activities

Total

Operating profit (loss
Advanced Engineered Materi:
Consumer Specialtie
Industrial Specialtie
Acetyl Intermediate
Other Activities

Total

Earnings (loss) from continuing operations befase
Advanced Engineered Materi:
Consumer Specialtie
Industrial Specialtie
Acetyl Intermediate
Other Activities

Total

Depreciation and amortizatic
Advanced Engineered Materi:
Consumer Specialtie
Industrial Specialtie
Acetyl Intermediate
Other Activities

Total

Operating margii®
Advanced Engineered Materit
Consumer Specialtie
Industrial Specialtie
Acetyl Intermediate
Total

(1) Defined as operating profit (loss) divided by nates.

Three Months Ended

Change

46
28
48
89

(11)
201

(18)

(10)
84
13

112

202
(19)

13
113

O]
187

March 31,
2011 2010

As Adjusted
(unaudited)

(In $ millions, except percentages
32¢ 282
26¢€ 23¢
29C 24z
81: 724
1 -
(109) (98)
1,58¢ 1,38¢
(13) 5
@) (739
18 7
(1) (2
3 (77)
38 48
54 (30)
25 12
112 -
(47) (44)
18¢€ (14)
73 92
55 (30)
25 12
114 1
(87) (82
18C (7)
21 20
12 11
10 10
25 45
4 3
72 89
11.€ % 17.C
20.2 % (12.6)
8.6 % 5.C
13.¢ % -
11.6 % (1.0

%




Table of Contents

Factors Affecting Business Segment Net Sal

The table below sets forth the percentage incr@esease) in net sales from the period ended Mait¢cR010 to
the period ended March 31, 2011 attributable td ediche factors indicated for the following busisesegments.

Volume Price Currency Other Total
(unaudited)
(In percentages)

Three Months Ended March 31, 2011 Compared to Th
Months Ended March 31, 20:

Advanced Engineered Materi 6 8 1) 3O 16
Consumer Specialtie 10 4 - 2 @ 12
Industrial Specialtie 8 13 1) - 20
Acetyl Intermediate - 12 - - 12

Total Company 4 11 (@) -G 14

(1) 2011 includes the effects of the two product lineguired from DuPont Performance Polymers (acquitag
2010).

@ Includes the impact of fluctuations in intersegmsales

®) Includes the effects of the captive insurance cangsaand the impact of fluctuations in intersegment
eliminations.

Business Segments — Three Months Ended March 31,720Compared with Three Months Ended March 31,
2010

Advanced Engineered Materia

Three Months Ended

March 31, Change
2011 2010 in$
As Adjusted
(unaudited)
(In $ millions, except percentages
Net sales 32¢ 282 46
Net sales varianc
Volume 6 %
Price 8 %
Currency Q) %
Other 3 %
Other (charges) gains, r (13 5 (18)
Operating profit (loss 38 48 (10
Operating margil 11.€ % 17.C %
Equity in net earnings (loss) of affiliat 34 44 (20
Earnings (loss) from continuing operations
before tax 73 92 (29
Depreciation and amortizatic 21 20 1

Our Advanced Engineered Materials segment deveppsiuces and supplies a broad portfolio of higligpmance
specialty polymers for application in automotiveedital and electronics products, as well as otbhesamer and
industrial applications. Together with our strateaffiliates, our Advanced Engineered Materialsnsegt is a
leading participant in the global specialty polysigrdustry. The primary products of Advanced Engied
Materials are POM, polyphenylene sulfide (“PPS8pd-fiber reinforced thermoplastics (“LFT”), polyiyiene
terephthalate (“PBT"), polyethylene terephthald®HT"), ultra-high molecular weight polyethyleneQUR ® ")
and liquid crystal polymer (“LCP”). POM, PPS, LFBT and PET are used in a broad range of produchsding
automotive components, electronics, appliancesrahustrial applications. GUR s
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used in battery separators, conveyor belts, fittnatquipment, coatings and medical devices. Psiraad markets
for LCP are electrical and electronics.

Advanced Engineered Materials’ net sales incre&gdé&dnillion for the three months ended March 311,20
compared to the same period in 2010. The increasetisales is primarily related to increases erage pricing as

a result of implemented price increases, increas&dnes mainly driven by continued success in tim®vation and
commercialization of new products and applicatiand the acquisition of two product lines, ZefiteCP and
Thermx® polycyclohexylene-dimethylene terephthalate (“PCTdm DuPont Performance Polymers in May 2010.
Volume increases were driven mainly by increasemiome in GUR®, as a result of strong machine builds in
North America and Europe, and LFT as a resultroingt demand in the automotive industry. VolumesHaiv

were somewhat constrained as a result of our pthimentory build for the European expansion antsteebach
relocation.

Operating profit decreased $10 million for the ¢hreonths ended March 31, 2011 compared to the pane in
2010. The impact from higher volumes and pricind #re positive impact from our planned inventoryidtor the
relocation of our facility in Kelsterbach, Germamygs more than offset by higher raw material castseased
investments in our innovation and growth initiativand other charges incurred during the three nsastded
March 31, 2011.

Earnings (loss) from continuing operations befaredecreased $19 million for the three months endaxdth 31,
2011 compared to the same period in 2010 as a fsdcreased operating profit and decreasedyenjuitet
earnings (loss) of affiliates. Our strategic adfiis continued to experience strong demand whishoffset by rising
raw material costs and timing of certain expen®ggerating and financial results of our Polyplas@ags, Ltd.
strategic affiliate were not materially impactedthg recent natural disasters in Japan duringhitee tmonths ended
March 31, 2011.

Consumer Specialties

Three Months Ended

March 31, Change
2011 2010 in$
(unaudited)
(In $ millions, except percentages

Net sales 26€ 23¢ 28
Net sales varianc

Volume 10 %

Price 4 %

Currency - %

Other (2 %
Other (charges) gains, r @ (73) 72
Operating profit (loss 54 (30) 84
Operating margil 20.2 % (12.6€) %
Equity in net earnings (loss) of affiliat 1 - 1
Earnings (loss) from continuing operations

before tax 55 (30 85
Depreciation and amortizatic 12 11 1

Our Consumer Specialties segment consists of oatafe Products and Nutrinova businesses. Our AcBratducts
business primarily produces and supplies acetatevitrich is used in the production of filter protsid/Ne also
produce acetate flake, which is processed intateédw and acetate film. Our Nutrinova businesslpces and
sells Sunet®, a high intensity sweetener, and food protectimuadients, such as sorbates and sorbic acidydor t
food, beverage and pharmaceuticals industries.

Net sales for Consumer Specialties increased éthtee months ended March 31, 2011 as compartbe &ame
period in 2010. Net sales were positively impaatedng the three months ended March 31, 2011 asxperience!
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modestly higher demand in our tow and Sufiditisinesses, increased pricing across most of adupt lines as
well as additional availability of supply companeih the prior year period. Net sales were templyranpacted
during the three months ended March 31, 2010 asxwerienced a decline in net sales related toentraal
disruption and subsequent production outage afoatate Products manufacturing facility in Narrowgginia.

Operating profit increased from an operating Ids83® million for the three months ended March 2210 to an
operating profit of $54 million for the three moatended March 31, 2011. The increase in operatiofit s a resul
of increased volumes and pricing, which was onlfipglly offset by an increase in raw material aneidht costs an
a decrease in other charges. Other charges fohie months ended March 31, 2010 was impactedriglived
asset impairment losses of $72 million associatild management’s assessment of the closure ofcatate flake
and tow production operations in Spondon, DerbyitedinKingdom.

Industrial Specialties

Three Months Ended

March 31, Change
2011 2010 in$
(unaudited)
(In $ millions, except percentages

Net sales 29C 242 48
Net sales varianc

Volume 8 %

Price 13 %

Currency 1) %

Other -
Other (charges) gains, r - - -
Operating profit (loss 25 12 13
Operating margil 8.6 % 5 %
Earnings (loss) from continuing operations

before tax 25 12 13
Depreciation and amortizatic 10 10 -

Our Industrial Specialties segment includes our Eions and EVA Performance Polymers businesses. Our
Emulsions business is a global leader that prodadesad product portfolio, specializing in vingledate ethylene
emulsions, and is a recognized leader in low Velatiganic compounds, an environmentally-friendighinology.
Our emulsions products are used in a wide arrappfications including paints and coatings, adressiv
construction, glass fiber, textiles and paper. BMA Performance Polymers business offers a comitegeof low-
density polyethylene and specialty EVA resins amthjgounds. EVA Performance Polymers’ products aeel irs
many applications including flexible packaging fiiptamination film products, hot melt adhesivesdioal devices
and tubing, automotive carpeting and solar celbgsalation films.

Net sales increased $48 million for the three meetided March 31, 2011 compared to the same parR@iL0
driven by increased pricing and higher volumes hidigpricing was attributed to recent pricing acsioturrent
strong demand for our photovoltaic applications emproved product mix on increased sales to highére-added
applications. The increased volumes were drivethbybenefits of product innovation and continueairgh in vinyl
emulsion applications as customers replaced oidbaslutions with our vinyl offerings, as well agher demand
for EVA performance polymers.

Operating profit increased $13 million for the tamaonths ended March 31, 2011 compared to the pant in
2010 primarily due to higher volumes and incregsicing which were only partially offset by highleey raw
material costs. Operating profit for the three rhergénded March 31, 2011 was also impacted by higtest costs
resulting from colder than normal weather, high@dpiction costs and an unfavorable foreign currempact.
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Acetyl Intermediate:

Three Months Ended

March 31, Change
2011 2010 in$
(As Adjusted)
(unaudited)
(In $ millions, except percentages
Net sales 813 724 89
Net sales varianc
Volume -%
Price 12%
Currency -%
Other - %
Other (charges) gains, r 18 7 25
Operating profit (loss 112 - 112
Operating margil 13.€% -%
Equity in net earnings (loss) of affiliat 2 1 1
Earnings (loss) from continuing operations befase 114 1 112
Depreciation and amortizatic 25 45 (20

Our Acetyl Intermediates segment produces and mgatetyl products, including acetic acid, vinggtate
monomer (“VAM”), acetic anhydride and acetate est&hese products are generally used as raw matfia
colorants, paints, adhesives, coatings, textilegliones and more. This business segment also pesdirganic
solvents and intermediates for pharmaceuticalcaljural and chemical products. To meet the grovdemand for
acetic acid in China and to support ongoing sitin@ipation efforts, we successfully expanded owatiacacid unit it
Nanjing, China from 600,000 tons per reactor ariguall.2 million tons per reactor annually duritig fourth
quarter of 2009. Using new AOPI8% capability, the acetic acid unit could be furtbgpanded to 1.5 million tons
per reactor annually with only modest additionglitz.

Acetyl Intermediateshet sales increased $89 million during the threatlroended March 31, 2011 compared tc
same period in 2010. The increase in net salesawasult of favorable pricing which was driven Esirrg raw
material costs and price increases generated taygstriobal demand for acetic acid and our majorrdsiream
derivative product lines across all regions. Higheustry utilization due to planned and unplanpsatuction
outages across the industry also contributed tintirease in net sales for the three months endsedhivB1, 2011 as
compared to the same period in 2010.

Operating profit increased $112 million during theee months ended March 31, 2011 compared tcatine period
in 2010. The increase in operating profit is priityadtue to higher sales prices, reductions in ptaosts resulting
from the closure of our less advantaged acetic auitVAM production operations in Pardies, Framce a
favorable impact from other charges.

During March 2011, we received consideration of $fiion in connection with the settlement of aioleagainst a
bankrupt supplier which was recorded to Other obsi(gains) in the accompanying unaudited interinsobidated
statement of operations. We also received an additi$3 million during the three months ended Ma&th2011 fo
resolution of a separate commercial dispute. Gtharges was also positively impacted by the absehpkant
closure costs related to the shutdown of our Payéfieance operations.

These increases to operating profit were only 8ligbffset by higher variable costs. Higher varabbsts were a
direct result of price increases in all major raatenials.

Depreciation and amortization for the three moethded March 31, 2010 includes $20 million of acestd
amortization to write-off the asset associated witaw material purchase agreement with a supplierfiled for
bankruptcy during 2009.
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Other Activities

Other Activities primarily consists of corporatenter costs, including financing and administrathedivities, and
our captive insurance companies.

The operating loss for Other Activities decreasgarillion for the three months ended March 31, 2Gbinpared 1
the same period in 2010. Lower selling, generalahdinistrative expenses were primarily due toitfygact of one-
time environmental remediation charges that occlirre2010.

Liquidity and Capital Resources

Our primary source of liquidity is cash generatexnhf operations, available cash and cash equivatentslividends
from our portfolio of strategic investments. In #ah, as of March 31, 2011 we have $148 milliomidable for
borrowing under our credit-linked revolving fagiliand $600 million available under our revolvingdit facility to
assist, if required, in meeting our working capital needsl ather contractual obligations.

While our contractual obligations, commitments debt service requirements over the next severaby@a
significant, we continue to believe we will haveadable resources to meet our liquidity requirersgirtcluding
debt service, in 2011. If our cash flow from opemas is insufficient to fund our debt service artldes obligations,
we may be required to use other means availahle tuch as increasing our borrowings, reducingtayihg
capital expenditures, seeking additional capitedewking to restructure or refinance our indebtsslnéhere can be
no assurance, however, that we will continue teegate cash flows at or above current levels.

In January 2011, our wholly-owned subsidiary, CetanFar East Limited, signed letters of intentolestruct and
operate industrial ethanol production facilitieNanjing, China, at the Nanjing Chemical IndustRark, and in
Zhuhai, China, at the Gaolan Port Economic Zone céigd begin industrial ethanol production withi Bionths
following project approvals with expected nameplzdpacity of 400,000 tons per year per plant witlingial
investment of approximately $300 million per plant.

In April 2010, we announced that, through our sfyat venture Ibn Sina, we will construct a 50,080 POM
production facility in Saudi Arabia. Our pro ratsase of the capital to be invested in the POM exjmmis expecte
to total approximately $165 million. Of our proaathare, we expect the expansion to be funded phyrnbg the
operations of Ibn Sina.

Cash outflows for capital expenditures are expettidie approximately $350 million in 2011, excluglammounts
related to the relocation of our Ticona plant inderbach and capacity expansion in Europe. Petetings of our
agreement with Fraport, we provided notice to Frapo March 30, 2011 indicating we will cease opiers at our
Kelsterbach, Germany facility by July 31, 2011. awtingly, we expect to receive the final cash ilhstent of
€110 million in June 2011. As the relocation projeaigressed, we decided to expand the scope oietie
production facilities and now expect to spend iness of total proceeds to be received from Frapéetanticipate
related cash outflows for capital expendituresGa2will be €185 million.

In December 2009, we announced plans with ChinéoNalt Tobacco Corporation to expand the acetake ftand
tow capacity at our venture’s Nantong facility an®010 we received formal approval to expand flakd tow
capacities, each by 30,000 tons. Our Chinese acetatures fund their operations using operatirsty ¢aw. We
made contributions during 2010 of $12 million arrdvé@ committed to contributions of $17 million in120related ti
the capacity expansion in Nantong. 2011 contrimstiare expected to be paid during the third andtiaqquarters of
2011.

As a result of the previously announced closureusfacetate flake and tow manufacturing operatatrike
Spondon, Derby, United Kingdom site, we expecetmord total expenses of approximately $35 to $4bam;
consisting of approximately $20 million for persefinelated exit costs and approximately $20 millidrother
facility-related shutdown costs such as contrachiteation costs and accelerated depreciation efffixssets. We
expect that substantially all of the exit costcépt for accelerated depreciation of fixed asse#pproximately
$15 million) will result in future cash expenditsreCash outflows are expected to occur through 2Diling 2010
we recorded exist costs of $15 million related éespnnel-related costs and $6 million related tekrated
depreciation. For the three months ended Marct2@11, we recorded exit costs of $2 million rela@gersonnel-
related costs and $4 million related to accelerdtgateciation. Based on current market assessnvemtre
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considering our options regarding the previousiyaamced Spondon facility closure. See Note 3 anig N8 in the
accompanying unaudited interim consolidated finalngtatements.

In addition to exitrelated costs associated with the closure of ttm@mn, Derby, United Kingdom acetate flake
tow manufacturing operations, we expect to incynitehexpenditures of approximately $35 milliondertain
capacity and efficiency improvements, principatlyar Lanaken, Belgium facility, to optimize ouogkl
production network.

On a stand-alone basis, Celanese has no mates&basher than the stock of its subsidiaries anithdlependent
external operations of its own. As such, Celaneselly will depend on the cash flow of its suksmigs and their
abilities to pay dividends and make other distiitng to Celanese in order for Celanese to meebitgations,
including its obligations under its Series A comnstock, senior credit facilities and its senioresot

Cash Flows

Cash and cash equivalents as of March 31, 2011 $#&2 million, which is a decrease of $18 millisarh
December 31, 2010.

» Net Cash Provided by Operating Activities

Cash flow provided by operations increased $77ioniltiuring the three months ended March 31, 201doawpared
to the same period in 2010. Cash flow provided fpgrations was positively impacted by the increassarnings
from continuing operations and a cash tax refun®6ofillion for the three months ended March 311, 20ersus ne
cash taxes paid of $11 million during the samegaein 2010.

» Net Cash Provided by (Used in) Investing Actiggi

Net cash used in investing activities increasethfeocash outflow of $132 million for the three nmendec
March 31, 2010 to a cash outflow of $151 milliom floe same period in 2011. The increase is primeeiated to
the cash outflow of $8 million incurred in 2011atd to our acquisition of a business primarilysistng of
emulsions process technology from Crown Paints teichiThis increase was offset by decreased capital
expenditures related to the Ticona Kelsterbachtptlacation.

Our cash outflows for capital expenditures were 8iflion and $44 million for the three months endédrch 31,
2011 and 2010, respectively. Capital expenditureewprimarily related to major replacements of pment,
capacity expansions, major investments to redutteegwperating costs and environmental and heatfhsafety
initiatives.

» Net Cash Used in Financing Activities

Net cash used in financing activities decreaseih faacash outflow of $15 million for the three maméndec
March 31, 2010 to a cash outflow of $11 million fbe same period in 2011. The $4 million decreasaagily
relates to an increase of $2 million from stocki@pexercises and an increase of $11 million fraotpeds from
long-term debt. These increases were mostly dffiget $6 million increase in cash outflows for repaynts on
short-term debt and $3 million of cash outflows orchases of treasury stock.

Debt and Other Obligation

» Senior Notes

In September 2010, we completed an offering of $&0Bon aggregate principal amount of68% Senior Notes
due 2018 (the “Notes”). The Notes are senior unsekabligations of Celanese US and rank equallygimt of
payment and other subordinated indebtedness oh€sdaJS. The Notes are guaranteed on a senioruraddtasis
by Celanese and each of the domestic subsidiari@elanese US that guarantee its obligations uitsleenior
secured credit facilities (the “Subsidiary Guarasitp

The Notes were issued under an indenture datefi®espdember 24, 2010 (the “Indenture”) among Cedands,
Celanese, the Subsidiary Guarantors and Wells FBag&, National Association, as trustee. The Nbt=syr
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interest at a rate of @ 8% per annum and were priced at 100% of par. Cedad&will pay interest on the Notes
April 15 and October 15 of each year commencindpril 15, 2011. The Notes are redeemable, in whola part,
at any time on or after October 15, 2014 at themggtion prices specified in the Indenture. Prio®tgober 15,
2014, Celanese US may redeem some or all of thesNxta redemption price of 100% of the principabant, plus
accrued and unpaid interest, if any, to the redemptate, plus a “make-whole” premium as specifiethe
Indenture.

The Indenture contains covenants, including, btifimated to, restrictions on the Company’s andsithsidiaries’
ability to incur indebtedness; grant liens on asseerge, consolidate, or sell assets; pay divisienanake other
restricted payments; engage in transactions wiilietés; or engage in other businesses.

On February 18, 2011, Celanese US commenced aamgeloffer (the “Exchange Offer”) in which up to

$600 million aggregate principal amount of exchangges (the “Exchange Notes”) registered undeStweurities
Act were offered in exchange for the same princgmabunt of the outstanding Notes. The terms oftkehange
Notes and the outstanding Notes were substanidaltical, except that the transfer restrictioegjistration rights
and rights to increased interest in addition todfia¢ed interest rate on the provisions applictbtbe outstanding
Notes do not apply to the Exchange Notes. The Engh®ffer was commenced in order to satisfy Celatk’
obligations under the registration rights agreemelated to the outstanding Notes. The Exchanger@#pired on
April 12, 2011 and all the Notes were tenderedefahange. On April 14, 2011, Celanese US issuef #6lion
aggregate principal amount of Exchange Notes ilaxge for the tendered Notes.

» Senior Credit Facilities

In September 2010, we entered into an amendmeatagmt with the lenders under our existing serdoured
credit facilities in order to amend and restatedbeesponding credit agreement, dated as of Rp2007 (as
previously amended, the “Existing Credit Agreemeatid as amended and restated by the amendmeatraare
the “Amended Credit Agreement”). Our Amended Crédjteement consists of the Term C loan facilityihgv
principal amounts of $1,140 million of US dollarraeninated and €204 million of Eudenominated term loans ¢
2016, the Term B loan facility having principal anmbs of $417 million US dollar-denominated and &fion of
Euro-denominated term loans due 2014, a $600 mitkéwolving credit facility terminating in 2015 aad

$228 million credit-linked revolving facility termating in 2014.

As of March 31, 2011, the balances available fardwing under the revolving credit facility and tbeedit-linked
revolving facility are as follows:

(In $ millions)
(unaudited)
Revolving credit facility

Borrowings outstandin -
Letters of credit issue -

Available for borrowincg 60C
Credit-linked revolving facility

Letters of credit issue 80

Available for borrowing 14¢

As a condition to borrowing funds or requesting teéters of credit be issued under the revolvirggit facility, our
first lien senior secured leverage ratio (as caleual as of the last day of the most recent fisgatter for which
financial statements have been delivered underethaving facility) cannot exceed the thresholdspscified below
Further, our first lien senior secured leveragmnaitust be maintained at or below that thresholdendmy amounts
are outstanding under the revolving credit facility

57




Table of Contents

Our amended maximum first lien senior secured kyerratios, estimated first lien senior securedriaye ratios
and the borrowing capacity under the revolving ttrieetility as of March 31, 2011 are as follows:

First Lien Senior Secured Leverage Ratios

Estimate, If Fully Borrowing
Maximum Estimate Drawn Capacity
(unaudited)
(In $ millions)
March 31, 2011 and thereaf 3.90t0 1.0 1.71t0 1.0 2.231t0 1.0 60C

The Amended Credit Agreement contains covenantsdimg, but not limited to, restrictions on our lilgito incur
indebtedness; grant liens on assets; merge, cdasmlior sell assets; pay dividends or make otwricted
payments; make investments; prepay or modify aeitalebtedness; engage in transactions with aégisenter int
sale-leaseback transactions or hedge transactioesigage in other businesses; as well as a covesguiring
maintenance of a maximum first lien senior seclegdrage ratio.

We are in compliance with all of the covenantsteglao our debt agreements as of March 31, 2011.

Share Capital

We have a policy of declaring, subject to legaihgitable funds, a quarterly cash dividend on edtiesof Series A
common stock, par value $0.0001 per share. In 210, we announced that our Board of Directors@md a
25% increase in the Celanese quarterly Series Amammstock cash dividend. The Board of Directorséased the
quarterly dividend rate from $0.04 to $0.05 penstat Series A common stock on a quarterly badiéchvequates
to $0.16 to $0.20 per share of Series A commorksgoaually. The new dividend rate was applicablditdends
payable beginning in August 2010. On April 7, 20d/&, declared a cash dividend of $0.05 per shaioiseries A
common stock amounting to $8 million. The cashdkvids are for the period from February 1, 2011p4l/30,
2011 and will be paid on May 2, 2011 to holdersexford as of April 18, 2011.

In February 2008, our Board of Directors authorittezlrepurchase of up to $400 million of our SeAesommon
stock. This authorization was increased by the 8oaDirectors to $500 million in October 2008. The
authorizations give management discretion in dateng the conditions under which shares may benamsed.
This repurchase program does not have an expirdtis The number of shares repurchased and thagave
purchase price paid per share pursuant to thioem#tion are as follows:

Three Months Ended Total From
March 31, Inception Through
2011 2010 March 31, 2011
(unaudited)
Shares repurchas: 69,40( - 11,500,19
Average purchase price per sh $ 434 - $ 37.2¢
Amount spent on repurchased shares (in milli $ 3 = $ 42¢

The purchase of treasury stock will reduce the remolb shares outstanding and the repurchased stanebe used
by us for compensation programs utilizing our staoll other corporate purposes. We account forurgasock
using the cost method and include treasury stoekasnponent of Shareholders’ equity.

Contractual Obligations

Except as otherwise described in this report, thase been no material revisions to our contracibbgations as
described in our 2010 Form 10-K.

Off-Balance Sheet Arrangements

We have not entered into any material off-balaf@®esarrangements.

Critical Accounting Policies and Estimates

Our unaudited interim consolidated financial sta¢ata are based on the selection and applicatisignoificant
accounting policies. The preparation of unauditedrim consolidated financial statements in confgrwith US
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Generally Accepted Accounting Principles (“US GAAREquires management to make estimates and assasipt
that affect the reported amounts of assets andlitie®, disclosure of contingent assets and liibg at the date of
the unaudited interim consolidated financial staeta and the reported amounts of revenues, expandeslocate
charges during the reporting period. Actual restdigld differ from those estimates. However, werayecurrently
aware of any reasonably likely events or circumstarthat would result in materially different resul

We describe our significant accounting policie®Note 2, Summary of Accounting Policies, of the Naie
Consolidated Financial Statements included in @1102Form 10-K. We discuss our critical accountiniqies and
estimates in MD&A in our 2010 Form 10-K.

There have been no material revisions to the afiiccounting policies as filed in our 2010 FormKLO

Recent Accounting Pronouncements

See Note 2 to the accompanying unaudited interins@idated financial statements included in thisu@erly
Report on Form 10-Q for a discussion of recent actiog pronouncements.

Item 3. Quantitative and Qualitative Disclosures about MarkRisk

Market risk for our Company has not changed mdteriieom the foreign exchange, interest rate anchowdity
risks disclosed in Item 7A. Quantitative and QuaiNte Disclosures about Market Risk in our 2010nfrda0-K.

Item 4. Controls and Procedures

Disclosure Controls and Procedures

Under the supervision and with the participatiomof management, including the Chief Executive ¢@ffiand
Chief Financial Officer, we have evaluated the effeness of our disclosure controls and procedpuesuant to
Exchange Act Rule 13a-15(b) as of the end of thmgeovered by this report. Based on that evabumatas of
March 31, 2011, the Chief Executive Officer andegHinancial Officer have concluded that our disal@ controls
and procedures are effective.

Changes in Internal Control Over Financial Reporting

During the period covered by this report, thereevas changes in our internal control over finangglorting that
materially affected, or are reasonably likely totenally affect, our internal control over finantiaporting.
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PART I — OTHER INFORMATION

Item 1. Legal Proceedings

We are involved in legal and regulatory proceeditegssuits and claims incidental to the normal agiaf our
business, relating to such matters as produclitigdand disputes, contracts, antitrust, intelied property,
workers’ compensation, chemical exposure, priougitons and divestitures, past waste disposaitjpes and
release of chemicals into the environment. While ilmpossible at this time to determine with ciettathe ultimate
outcome of these proceedings, lawsuits and claiasare actively defending those matters where tragany is
named as a defendant. Additionally, we believeebam the advice of legal counsel, that adequatrves have
been made and that the ultimate outcomes of alfl Btigation and claims will not have a materiavadse effect on
our financial position; however, the ultimate outemof any given matter may have a material advierpact on ou
results of operations or cash flows in any givgroréng period. See also Note 17 in the accompanyiraudited
interim consolidated financial statements for @&désion of material legal proceedings.

There have been no significant developments iriltegal Proceedings” described in our 2010 Form 16tker
than those disclosed in Note 17 in the accompanynagdited interim consolidated financial stateraent

Iltem 1A. Risk Factors

Except as set forth herein, there have been norimatbanges to the risk factors under Part |, lisdof our 2010
Form 10-K. The following risk factor, which was Inded in our 2010 Form 10-K under “Risk Factors—Ris
Related to our Business,” has been updated tcctefeav regulations adopted by the Environmentaldetmn
Agency in March 2011.

Environmental regulations and other obligations r#ing to environmental matters could subject usligbility for
fines, clean-ups and other damages, require us to incugrsficant costs to modify our operations and increa
our manufacturing and delivery costs.

Costs related to our compliance with environmelatak and regulations, and potential obligationdwitspect to
contaminated sites may have a significant negatiyact on our operating results. These obligatinokide the
Comprehensive Environmental Response, Compensatidhiability Act of 1980 (“CERCLA”") and the Resmear
Conservation and Recovery Act of 1976 (“RCRA”) tethto sites currently or formerly owned or opedaty us, or
where waste from our operations was disposed. Wetalve obligations related to the indemnity agergm
contained in the demerger and transfer agreeménteba Celanese GmbH and Hoechst AG, also refeorad the
demerger agreement, for environmental mattersngrisiit of certain divestitures that took place ptiothe
demerger.

Our operations are subject to extensive internatjorational, state, local and other supranatitaves and
regulations that govern environmental and healthsaiety matters, including CERCLA and RCRA. Weauinc
substantial capital and other costs to comply Withse requirements. If we violate any one of tHages or
regulations, we can be held liable for substafiti@s and other sanctions, including limitationsoum operations as
a result of changes to or revocations of envirortaigrermits involved. Stricter environmental, sgfenhd health
laws, regulations and enforcement policies coutdilten substantial costs and liabilities to udimitations on our
operations and could subject our handling, manufactransport, use, reuse or disposal of subssamcgollutants
to more rigorous scrutiny than at present. One @kauof such regulations is the National Emissicem8ard for
Hazardous Air Pollutants for Industrial, Commergcéaaid Institutional Boilers and Process Heaterschvtvas
published by the Environmental Protection Agencthis Federal Register on March 21, 2011. Thess adald
require us to make significant capital expenditucesomply with stricter emissions requirementsifofustrial
boilers and process heaters at our facilities énrbixt three to four years. Consequently, compéianith these laws
and regulations could result in significant cap@apenditures as well as other costs and lialslitiehich could
adversely affect our business and cause our opgnasults to be less favorable than expected.eThdss will be
challenged vigorously, but an adverse outcomeadsdtproceedings may negatively affect our earrangscash
flows in a particular reporting period.
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Item 2. Unregistered Sales of Equity Securities and UsdPobceeds

The table below sets forth information regardingurehases of our Common Stock during the three nsoerided
March 31, 2011:

Approximate Dollar

Total Number of Value of Shares
Total Number Average Shares Purchased as Remaining that may be

of Shares Price Paid Part of Publicly Purchased Under

Period Purchased per Share Announced Program the Program
(unaudited)

January -31, 2011 57,59¢ ) $ 42.3¢ - $ 74,300,00
February -28, 2011 69,40( $ 43.4: 69,40 $ 71,300,00
March 1-31, 2011 - $ - - 3 71,300,00
Total 126,99t $ 42.9: 69,40 $ 71,300,00

(1) Relate to shares employees have elected to hakibeldtto cover their statutory minimum withholding
requirements for personal income taxes relatedaosésting of restricted stock uni

Item 3. Defaults Upon Senior Securities

None.
Item 4. [Removed and Reserved]

Iltem 5. Other Information

None.
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Iltem 6. Exhibits

Exhibit
Number Description
3.1 Second Amended and Restated Certificate of Incatfwor (Incorporated by reference to Exhibit 3.1
to the Annual Report oForm 1(-K filed with the SEC on February 11, 201
3.2 Third Amended and Restated By-laws, effective aSabber 23, 2008 (Incorporated by reference to
Exhibit 3.1 to the Current Report Form &K filed with the SEC on October 29, 200
311 Certification of Chief Executive Officer pursuant$ection 302 of the Sarbanes-Oxley Act of 2002
(filed herewith).
31.2 Certification of Chief Financial Officer pursuamnt $ection 302 of the Sarbanes-Oxley Act of 2002
(filed herewith).
321 Certification of Chief Executive Officer pursuant$ection 906 of the Sarbanes-Oxley Act of 2002
(filed herewith).
32.2 Certification of Chief Financial Officer pursuamt $ection 906 of the Sarbanes-Oxley Act of 2002
(filed herewith).
101INS XBRL Instance Documer
101.SCH XBRL Taxonomy Extension Schema Docum
101.CAL XBRL Taxonomy Extension Calculation Linkbase Docuntr
101.DEF XBRL Taxonomy Extension Definition Linkbase Docunh
101.LAB XBRL Taxonomy Extension Label Linkbase Docum
101.PRE XBRL Taxonomy Extension Presentation Linkbase Doent

Undertaking Regarding Furnishing Additional Docuiisen

The Company agrees to furnish to the SecuritiesExattange Commission, upon its request, the ingnisnot
filed herewith with respect to the Company’s seniosecured notes due 2018 that were issued ivat@ri
placement conducted pursuant to Rule 144A undeSéueirities Act of 1933, as amended, on Septemhe2@.0,
and which are discussed in Note 9 in the accompgrymaudited interim consolidated financial statetaéncluded
in this Quarterly Report on Form 10-Q.
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SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be
signed on its behalf by the undersigned thereunlp authorized.

CELANESE CORPORATION

By: /s/ Davip N. WEIDMAN

David N. Weidman
Chairman of the Board of Directors and
Chief Executive Officer

Date: April 26, 2011

By: /s/ STEVEN M. STERIN
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Steven M. Sterin
Senior Vice President and
Chief Financial Officer

Date: April 26, 2011



Exhibit 31.1

CERTIFICATION
PURSUANT TO 17 CFR 240.13a-14
PROMULGATED UNDER
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

[, David N. Weidman, certify that:
1. | have reviewed this quarterly report on ForrA0f Celanese Corporation;

2. Based on my knowledge, this report does notaiominy untrue statement of a material fact or don#ttate a
material fact necessary to make the statements,rimalight of the circumstances under which suetieshents were
made, not misleading with respect to the perioceoad by this report;

3. Based on my knowledge, the financial statemeamis,other financial information included in théport, fairly
present in all material respects the financial dior results of operations and cash flows ofriégistrant as of, ar
for, the periods presented in this report;

4. The registrant’s other certifying officer(s) anare responsible for establishing and maintaimisglosure
controls and procedures (as defined in ExchangdrAitts 13a-15(e) and 15d-15(e)) and internal cootrer
financial reporting (as defined in Exchange Actédul3a-15(f) and 15d-15(f)) for the registrant hade:

(a) designed such disclosure controls and procsdareaused such disclosure controls and procedoifee
designed under our supervision, to ensure thatrrabiieformation relating to the registrant, incing its
consolidated subsidiaries, is made known to ustbgre within those entities, particularly during theriod in
which this report is being prepared;

(b) designed such internal control over finanoggdarting, or caused such internal control overrfaial reporting
to be designed under our supervision, to providsarable assurance regarding the reliability @frfaial reporting
and the preparation of financial statements foemel purposes in accordance with generally acdegteounting
principles;

(c) evaluated the effectiveness of the registratisslosure controls and procedures and presentisi report
our conclusions about the effectiveness of thel@sce controls and procedures, as of the endeopéhiod
covered by this report based on such evaluatiath; an

(d) disclosed in this report any change in thestegnt's internal control over financial reportitigat occurred
during the registrant’'s most recent fiscal quaftiee registrans fourth fiscal quarter in the case of an annyabg
that has materially affected, or is reasonablyljilte materially affect, the registrant’s interrz@ntrol over
financial reporting; and

5. The registrant’s other certifying officer(s) antave disclosed, based on our most recent evatuat internal
control over financial reporting, to the registrarguditors and the audit committee of the regigisaboard of
directors (or persons performing the equivalentfiams):

(a) all significant deficiencies and material weagses in the design or operation of internal cootrer financial
reporting which are reasonably likely to adversafgct the registrant’s ability to record, processnmarize and
report financial information; and

(b) any fraud, whether or not material, that inesymanagement or other employees who have a saniifiole it
the registrant’s internal control over financigbogting.

/s/ Davib N. WEIDMAN

David N. Weidman

Chairman of the Board of Directors and
Chief Executive Officer

Date: April 26, 201




Exhibit 31.2

CERTIFICATION
PURSUANT TO 17 CFR 240.13a-14
PROMULGATED UNDER
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Steven M. Sterin, certify that:
1. | have reviewed this quarterly report on ForrA0f Celanese Corporation;

2. Based on my knowledge, this report does notaiominy untrue statement of a material fact or don#ttate a
material fact necessary to make the statements,rimalight of the circumstances under which suetieshents were
made, not misleading with respect to the perioceoad by this report;

3. Based on my knowledge, the financial statemeamis,other financial information included in théport, fairly
present in all material respects the financial dior results of operations and cash flows ofriégistrant as of, ar
for, the periods presented in this report;

4. The registrant’s other certifying officer(s) anare responsible for establishing and maintaimisglosure
controls and procedures (as defined in ExchangdrAitts 13a-15(e) and 15d-15(e)) and internal cootrer
financial reporting (as defined in Exchange Actédul3a-15(f) and 15d-15(f)) for the registrant hade:

(a) designed such disclosure controls and procsdareaused such disclosure controls and procedoifee
designed under our supervision, to ensure thatrrabiieformation relating to the registrant, incing its
consolidated subsidiaries, is made known to ustbgre within those entities, particularly during theriod in
which this report is being prepared;

(b) designed such internal control over finanoggdarting, or caused such internal control overrfaial reporting
to be designed under our supervision, to providsarable assurance regarding the reliability @frfaial reporting
and the preparation of financial statements foemel purposes in accordance with generally acdegteounting
principles;

(c) evaluated the effectiveness of the registratisslosure controls and procedures and presentisi report
our conclusions about the effectiveness of thel@sce controls and procedures, as of the endeopéhiod
covered by this report based on such evaluatiath; an

(d) disclosed in this report any change in thestegnt's internal control over financial reportitigat occurred
during the registrant’'s most recent fiscal quaftiee registrans fourth fiscal quarter in the case of an annyabg
that has materially affected, or is reasonablyljilte materially affect, the registrant’s interrz@ntrol over
financial reporting; and

5. The registrant’s other certifying officer(s) antave disclosed, based on our most recent evatuat internal
control over financial reporting, to the registrarguditors and the audit committee of the regigisaboard of
directors (or persons performing the equivalentfiams):

(a) all significant deficiencies and material weagses in the design or operation of internal cootrer financial
reporting which are reasonably likely to adversafgct the registrant’s ability to record, processnmarize and
report financial information; and

(b) any fraud, whether or not material, that inesymanagement or other employees who have a saniifiole it
the registrant’s internal control over financigbogting.

/s/  SEVEN M. STERIN

Steven M. Sterin

Senior Vice President and
Chief Financial Officer
Date: April 26, 201




Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Celan€seporation (the “Company”) on Form 10-Q for thexipd
ending March 31, 2011 as filed with the Securitied Exchange Commission on the date hereof (thpdiR®, |,
David N. Weidman, Chairman of the Board of Direstand Chief Executive Officer of the Company, hgreb
certify, pursuant to 18 U.S.C. Section 1350, agpsstbpursuant to Section 906 of the Sarbanes-OGxepf 2002,
that to my knowledge:

1. The Report fully complies with the requiremesitsection 13(a) or 15(d) of the Securities ExcleaAgt of
1934; and

2. The information contained in the Report fairhggents, in all material respects, the financialditon and
results of operations of the Company.

/s/ Davib N. WEIDMAN

David N. Weidman
Chairman of the Board of Directors and
Chief Executive Officer

Date: April 26, 201



Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Celan€seporation (the “Company”) on Form 10-Q for thexipd
ending March 31, 2011 as filed with the Securitied Exchange Commission on the date hereof (thpdiR®, |,
Steven M. Sterin, Senior Vice President and Chieéicial Officer of the Company, hereby certifyyguant to
18 U.S.C. Section 1350, as adopted pursuant tacBea®6 of the Sarbanes-Oxley Act of 2002, thathio
knowledge:

1. The Report fully complies with the requiremesitsection 13(a) or 15(d) of the Securities ExcleaAgt of
1934; and

2. The information contained in the Report fairhggents, in all material respects, the financialditon and
results of operations of the Company.

/s/  SEVEN M. STERIN

Steven M. Sterin
Senior Vice President and
Chief Financial Officer

Date: April 26, 201



